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POCCUINCKAIN PBIHOK
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RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
151032.5 1142.61 106.322 8942.68 1431.41
8,63% Monumerann
f ‘ ‘ 6,43% TMKHopHuk
1.01% 1.70% 0.28% -1.06% -4.43% S Yorai
3,59% ['a3npHedTs
1,63% Pacnapckas
B OXKNOAHN OTKPBITIA 2560 Coepbae
Topri Ha aMEpUKAHCKIX CHOHIOBbIX BVPMax BHOBb 3a- 3,95% orK3
BEPLUMIMCH CHIYPKEHMEM KOTUPOBOK MOCIE OTCKOKa HakaHyHe. [pyUMHOM ToMy CTann ona- g
CEHVII OTHOCUTENBHO EBPOMEICKOMN SKOHOMMKY. PoHAaoBsle MHAeKck! CLLIA noTepsany 4,1- 4,25% HIIMK
4,6%, B ayTCanpepax CHOBa OKa3a/mch OaHkM. B asmaTtckylo ceccuio HabmomaeTca oree -4,65% BTB
YMEPEHHOE CHWKeHWe - B pamkax 0,7-1,2%. Pbiodepc Ha S&P mpu atom nprbasnseTt 1%, 5 YorMPCK
a UeHbl Ha HedpTb HaxoaaTes Ha ypoBHe $106. Ha sTom choHe Mbl OKMAaEM OTKPLITYIS POC- 5,95% on

CUMCKOIO PbIHKA HECOSbBLLMM POCTOM — MPUMEPHO Ha 0,5%, a Mpy COXPaHEHNM YTPEHHErO
OMTUMM3MA — €r0 MPOAOIPKEHME BHYTPY AHA. TeM He MeHee, Huexoadawmii TpeHa no MMBB

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

COXpaHaeT axkTyanbHOCTb. CONpOTVBAEHMS MO WHOEKCY PacronaraioTes Ha YPoBHsX 1450 m

1490 NyHKTOB. BrmaHMe Ha X0 TOProB CerofHs OyayT OkadblBaTb LaHHbIE MO PhIHKY TRyOA U
Toproomy bananHcy CLLUA. Takke MHBECTOPbI MPOOOIKAT BHUMATENLHO OTCIEXMBATE CUTYa-

uvto B EBpO30HeE.
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3 cpeny mpeANPHHATM -

MBITKY NPOAOIKATE POCT, Ha4aTbl HaKaHyHe, OHAKO CWN «Oblkam» XBa-
TWAO NWLLB Ha MEPBbIM 4ac TOProB, NMocne Yero Habmoaanach HACXOAA-
Las AvHammka. HegonroMy onTyMy3My Ha PhlHKax MocrocobCTBOBAO
3agBnene HakanyHe PPC CLUA, 4o 13-3a cnabovi 3KOHOMUYECKOM
CUTYaLMM AManasoH KMOYeBOM NPOLEHTHOW CTaBKW He OyOET MEHATLCH
[0 cepeviHbl 20131, Brivpke K Bedepy C1Tyaund M3MEHIach B HeraTvieB-
HYIO CTOPOHY, NO3TOMY aMePUKaHCKMe MNOLLaAKM Ha4aui TOPrA C pac-
npofdax. A 3TO, B CBOIO O4Yepelp, YBENVHYMMO KOMMYECTBO MPOAABLIOB Ha
DOCCUMCKOM PbIHKE akUui, [1ocne Beixoda nydlle OxuaaHuii cTaTaaH-
Hbix 13 CLLIA no 3anacam HeddTw 1 HEQDTENPOAYKTOB HAMETUICHA NEMKMI
OTCKOK, HO 3TO He MOMOITIO MPUOM3UTBLCS K 3eNEHOM 30HE. 10 1Toram
IR vHaeke MMBE okasancs B «mmHyce» Ha 4,4%.

XyKe pblHKa BbIMAOEN SHEPreTUYECK CEeKTOP, PaccMaTpmBaeMsiv
YHACTHVIKAMM PbIHKA Kak Hanbonee pUCcKOBaHHbIM A MHBECTULMIA, AK-
L XonamHra MPCK ynanmv Ha 10,4%, koTuposkm OFK-3 CHM3MMMCL Ha
8,4%. Kanvtanmzauns MHTepPAQO cHmamnacs Ha 6,5%.

Ha ypoBHE C PbIHKOM BbIMSAen HedpTerasossii cektop. CToMMOCTb
HEdDTM B TeYeHWe OHA JEMOHCTPVIPOBaNa HYUCXOMAALLYIO AMHAMVIKY, YTO
CTano AONONHUTENBHOM NOALEPKKON ANd «Mengedei». bymary [a3npo-
Ma nopellesenv Ha 5,4%, akumn Jlykomna u PoCHedOT CHU3MMCE Ha
5,1% 11 4,9% COOTBETCTBEHHO.

9 aBr 10 aBr

B nuaepax pocTafelcEEilZe eI uy

MK HopHwukens, nopopoxasline Ha
2%. VIHTEepec K bymaram CBs3aH C Ory-
ONMMKOBAHHOWM HakaHyHe Xopollen OT-
yéTHoCcT No MCPO 3a 2010 roa. [don-
rocpo4YHad 3a00/KEHHOCTL HopHrkena
CHMaWnack Ha 16,8% - 0o $3,238 mnpa,

- CHwxeHne AMEPNKAHCKNX MHOESKCOB

S&P500

1200
1190
1180
1170
1160
1150
1140
1130
1120
1110
1100

8 aBr

MIPOBBIE PbIHK/

9 aBr 10 aBr

Mocne KOPpPEKLNOHHOIo pocTa BO BTOPHUK|EeeReIneRr=lelINCSaaloR
NOXKEHME Ha aMEPMKaHCKOM DOHOOBOM PEIHKE BHOBb 3aHANM «MeaBea».
Haekc Dow Jones mno utoram ans ynan Ha 4,6%, S&P500 - Ha 4,4%,
a Nasdag ocnab Ha 4,1%. Herat/BHble HaCTPOERA Obin OOYCIIOBNEHbI
HOBbIM BUTKOM OMAaCeHWiA Mo MOBOAY EBPOMNENCKOM SKOHOMMKK, Hecmo-
TPs Ha TO, YTO BCE TpU MexayHapoaHble areHTcTea - S&F Moody's 1
Fitch - nogTeepannmM penTHr PpaHLMY Ha MakCUMalbHOM YPOBHE CO
«CTabWbHBIM» MPOrHO30M, CTOMMOCTb «CTPaxOBKW OT AedponTa» MO~
HANaCh A0 PEKOPAHOro ypoBHA 175 6.1, OanH 13 KpynHeMwX GaHKoB
CTpaHbl Societe Generale notepan 15% kanutanmzaumn Ha dooHe cre-
KyIAUMA O BO3MOXKHBIX Mpobnemax. OTMETUM, YTO cam BaHKk OrpoBepr
CryxXv1 B OTHOLLUEHMM CBOEr0 (DMHAHCOBOIO COCTOAHMA. BaHKOBCKMIA
cextop CLUA Tarke Bbimamen He nyywM obpasom. Goldman Sachs
(-10,1%) v Citigroup (-10,5%) NoHecnv 3Ha4MTensHble NoTepw. Masa Bank
of America (-10,9%) bpariaH MoWH1raH 3aaB1n, YTO ero GaHK pacCym-
ThIBAET AOCTUYb CBOVIX OMHAHCOBbLIX Lienei Ha STOT rof. Ero komnera
13 JP Morgan (-5,6%) [hxermvm [JaimoH oTMeTWs, YTO OH BeCbMa OnTW-
MUCTUYEH B OTHOLLEHMIM AOAFOCPO4HBIX NEPCNEKTVB. TeM He MeHee, 3a-
ABMNEHVIA HE CMOITIM MOMOYL Bymaram 6aHKoB. Akumn Walt Disney (-9,1%)
NMOHEC M HavbonbLLUKe NoTepu ¢ Aexkadps 2008 rofa Ha dooHe onaceHni
TOrO, YTO CHWKEHVE NOTPEONTENBCKIX PACXOAOB CKXKETCS Ha NPMOLIM
KOMMaHWn, LIeHbl Ha HeddTb CMOTTIM YAEP»KaTbCA OT BCEOOLLIEro NaieHns,
Gnarofaps AaHHbIM O CHYpKeHMM 3anacos B CLLIA.

¥ Asunu
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MWNPOBbIE MHOEKCHI

Vhpeke Crpara Tukep TekyLee I/IsmeHeHome |/]3MeHeHVIf 3a I/IameHeHvle I/IsmeHerlme Makcumym 3a MuHumym 3a
3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona
FTSE 100 Benuko6putanus UKX 5007.16 -3.05 -10.34 -15.55 -4.54 6105.77 4791.01
DAX FepmaHus DAX 5613.42 -5.13 -15.47 -22.36 -8.79 7600.41 5502.63
CAC DpaHuus CAC 3002.99 -5.45 -13.08 -21.13 -17.23 4169.87 2979.87
ATX ABcTpust ATX 2093.45 -2.18 -13.59 -21.65 -14.15 3012.78 1980.87
BEL 20 Benbrus BEL20 2091.74 -2.92 -8.70 -15.19 -16.19 2778.80 2014.45
AEX lonnaxpwms AEX 277.27 -3.41 -10.76 -17.52 -14.68 374.19 265.85
Irish Overall Wpnangusa ISEQ 2409.84 -2.29 -8.69 -16.91 -16.29 3037.89 2333.35
IBEX 35 WcnaHus IBEX 7966.00 -5.49 -11.86 -17.63 -23.22 11165.00 7933.80
S&P/MIB Utanua SPMIB 14676.04 -6.65 -13.70 -19.78 -28.69 23273.80 14676.04
PSI 20 Moptyranus PSI20 5919.18 -1.25 -9.47 -13.53 -18.89 8202.09 5752.04
Swiss Market LLisenuapus SMI 4791.96 -4.12 -12.61 -20.83 -23.52 6739.13 4695.31
OMX Stockholm 30 LLiBeumns OMX 904.58 -2.74 -7.84 -18.02 -12.71 1182.56 860.41
Budapest Stock BeHrpus BUX 17381.28 -6.75 -15.33 -20.33 -21.87 24531.44 17063.51
WSE WIG Monblua WIG 37368.93 -4.25 -16.09 -22.02 -11.47 50501.79 36618.23
ISE National 100 Typums XU100 50307.63 -5.01 -17.95 -20.03 -13.49 71776.92 49193.24
PTC Poccus RTSI$ 1536.99 -0.04 -17.17 -19.91 5.22 2134.23 1380.09
MMBBE Poccus INDEXCF 1431.41 -4.43 -13.53 -15.87 3.96 1865.25 1328.18
PFTS YkpaunHa PFTS 709.15 -3.96 -19.73 -20.86 -13.53 1154.75 700.36
Prague Stock Yexus PX 979.40 -2.15 -14.51 -18.53 -16.55 1277.50 932.00
Adbpuka
FTSE/JSE IOAP JALSH 28658.57 0.94 =717 -10.01 4.36 33334.55 26431.71
Hermes Ervnet HERMES 475.54 3.61 -4.89 -7.44 -20.05 678.46 452.47
Amepuka
S&P 500 CLLA SPX 1120.76 -4.42 -11.07 -15.06 2.87 1370.58 1039.70
Dow Jones CLUA INDU 10719.94 -4.62 -9.89 -14.28 3.29 12876.00 9936.62
NASDAQ CLUA CCMP 2381.05 -4.09 -11.59 -15.04 7.81 2887.75 2099.29
S&P/TSX Kanapa SPTSX 12198.89 0.74 -4.82 -7.44 5.32 14329.49 11469.25
Merval ApreHTuHa MERVAL 2809.75 -1.89 -15.08 -17.27 19.60 3700.90 2258.75
Bovespa Bpasunus IBOV 51395.29 0.48 -8.25 -14.66 -21.88 73103.28 47793.49
Bolsa Mekcumka MEXBOL  32219.33 -0.50 -6.57 -11.39 0.50 38876.76 30916.05
Chile Stock Yunm IPSA 4104.19 2.47 -4.83 -13.71 -6.48 5048.13 3766.07
Asns
NIKKEI AnoHns NKY 8945.47 -1.03 -7.39 -11.16 -3.74 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4151.80 0.25 -2.92 -9.39 -6.82 4976.40 3765.90
Hang Seng TOHKOHI HSI 19496.70 -1.45 -10.91 -12.76 -8.44 24988.57 18868.11
Shanghai SE Comp Kurai SHCOMP 2562.52 0.52 -4.53 -8.57 -1.72 3186.72 2437.68
BSE SENSEX 30 Unona SENSEX 17054.73 -0.44 -3.61 -8.90 -5.62 21108.64 16432.00
Jakarta WHpoHeans JCI 3831.83 -0.82 -7.04 -4.10 26.24 4195.72 2993.77
Kuala Lumpur Manaiaus KLCI 1473.31 -0.49 -4.76 -7.26 8.90 1597.08 1342.07
Straits Times CuHranyp FSSTI 2779.83 -1.46 -11.20 -10.83 -5.74 3313.61 2720.21
THAI SET 50 TaunaHp, SET 1060.69 0.05 -5.63 -1.54 23.08 1148.28 856.12
TAIEX TaviBaHb TWSE 7720.48 -0.20 -7.18 -10.91 -2.21 9207.33 7148.76
KRX 100 IOxHas Kopes KRX100 3802.48 0.62 -10.16 -16.84 2.72 4773.84 3552.30
NZX All Hosas 3enangus NZSE 732.97 0.80 -5.39 -6.02 3.03 814.43 699.89

¥ Asunu
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B

EBpona

FTSE 100 Benuko6putaHus UKX 5007.16 10.07 0.89 7.36 1.50
DAX FepmaHusa DAX 5613.42 9.88 0.51 #N/A N/A 1.15
CAC dpaHuma CAC 3002.99 8.79 0.56 5.12 1.00
ATX ABcTpus ATX 2093.45 11.61 0.57 6.03 0.83
BEL 20 Benbrus BEL20 2091.74 10.75 0.63 6.60 0.98
AEX Fonnanpnsa AEX 277.27 8.68 0.48 14.00 1.08
Irish Overall Npnangusa ISEQ 2409.84 #N/A N/A 0.48 2.97 0.71

IBEX 35 NcnaHus IBEX 7966.00 6.87 0.83 2.55 1.06
S&P/MIB Ntanusa SPMIB 14676.04 9.84 0.44 35.90 0.61

PSI 20 MopTyranus PSI20 5919.18 9.84 0.65 1.30 0.95
Swiss Market LLseiuapus SMI 4791.96 12.89 1.49 30.52 2.00
OMX Stockholm 30 LLiseuns OMX 904.58 9.71 1.26 159.73 1.74
Budapest Stock Benrpus BUX 17381.28 8.82 0.67 2.68 1.03
WSE WIG Monblua WIG 37368.93 9.18 0.75 6.46 1.04
ISE National 100 Typuusi XU100 50307.63 9.78 0.92 #N/A N/A 1.33
PTC Poccus RTSI$ 1536.99 6.16 1.03 3.91 1.02
MMBBE Poccus INDEXCF 1431.41 6.29 1.04 4.02 1.04
PFTS VKpauvHa PFTS 709.15 44.47 0.56 8.90 1.22
Prague Stock Yexus PX 979.40 9.10 1.35 8.87 1.21

Adopuka

FTSE/JSE IOAP JALSH 28658.57 11.41 1.32 8.69 1.97
Hermes Ervnet HERMES 475.54 14.41 1.38 9.74 1.31

Amepuka

S&P 500 CLUA SPX 1120.76 12.28 1.12 7.19 1.84
Dow Jones CLUA INDU 10719.94 11.53 1.17 7.78 2.29
NASDAQ CLLUA CCMP 2381.05 18.34 1.58 10.10 2.38
S&P/TSX KaHnapa SPTSX 12198.89 16.46 1.71 12.01 1.89
Merval ApreHTuHa MERVAL 2809.75 #N/A N/A 0.36 4.89 -1.65
Bovespa Bpasunusa IBOV 51395.29 7.90 1.05 6.33 1.23
Bolsa Mekcuka MEXBOL 32219.33 16.34 1.38 8.66 2.30
Chile Stock Hunm IPSA 4104.19 14.90 1.48 7.84 2.16
Asns

NIKKEI AnoHus NKY 8945.47 16.94 0.57 6.30 1.15
S&P/ASX 200 ABcTpanusi AS51 4151.80 14.18 1.61 11.76 1.74
Hang Seng COHKOHI HIS 19496.70 9.47 1.99 12.26 1.45
Shanghai SE Comp Kutan SHCOMP 2562.52 14.18 1.32 #N/A N/A 2.15
BSE SENSEX 30 NHpunsa SENSEX 17054.73 15.61 1.77 13.64 2.81

Jakarta NHpoHe3usa JCI 3831.83 17.41 2.00 13.41 2.92
Kuala Lumpur Manawnans KLCI 1473.31 16.26 1.26 28.52 2.26
Straits Times CuHranyp FSSTI 2779.83 7.97 1.18 24.41 1.37
THAI SET 50 TaunaHg SET 1060.69 13.16 1.05 11.12 2.03
TAIEX TanBaHb TWSE 7720.48 13.89 1.04 10.70 1.63
KRX 100 lOxHasn Kopest KRX100 3802.48 10.87 0.89 8.25 1.24
NZX All HoBasi 3enaHgus NZSE 732.97 27.50 1.02 7.58 1.39

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 106.35 -0.31 -0.84 -8.68 27.37 125.46 78.52
WTI CLA 82.57 -0.39 -4.69 -13.65 -0.90 115.60 75.71
Me4yHoe Tonnso HOA 285.87 -0.23 -1.22 -7.73 26.20 336.65 211.08
ras NGA 4.00 -0.07 1.50 -6.48 -18.22 5.01 3.86
BeHsuH XBA 277.92 -0.12 1.53 -8.12 27.55 327.72 208.20
[paroueHHble MeTannsbl
3onoTo GOLDS 1793.95 0.05 8.95 15.48 49.73 1814.95 1192.40
Cepebpo SILV 39.01 -0.68 0.28 8.96 118.01 49.79 17.73
MpoMbILLNEeHHbIE MeTan b
Hwukenb LMNIDY  20923.00 -1.13 -11.96 -12.29 -5.45 29029.00 20135.00
AnIOMUHNUIA LMAHDY 2363.50 -0.45 -5.32 -5.65 9.40 2772.15 1992.10
Mepb HGA 400.95 2.52 -5.87 -8.53 21.94 460.60 322.20
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 723.80 -1.70 -0.11 -3.21 55.52 821.00 460.70
Kodpe KCA 238.35 -0.06 -2.91 -10.71 43.24 313.75 161.95
MweHnua CA 691.25 0.40 -1.46 9.25 60.38 722.75 426.25
Cos SA 1310.00 0.65 -2.62 -2.75 30.41 1411.25 985.25

[HarHble Bloomberg

¥ Asunu
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9895 0.55 -0.81 -2.09 5.75 1.0673 0.9407
USD-MXN USDMXN 12.3352 1.77 -2.29 -4.65 3.37 13.2625 11.4800
USD-BRL USDBRL 1.6250 -2.22 -3.98 -2.92 7.90 1.7822 1.5290
USD-CLP USDCLP 473.5100 -0.11 -3.17 -1.30 8.18 513.7500 454.9200
USD-COP USDCOP  1795.9700 0.89 -1.40 -1.44 0.71 2036.0000 1742.5000
USD-PEN USDPEN 2.7505 -0.09 -0.29 -0.29 2.02 2.8384 2.7342
USD-CRC USDCRC  504.2500 0.22 0.19 0.39 1.49 25793.8594 499.1201
USD-ARS USDARS 4.1575 -0.02 -0.15 -0.83 -5.41 4.1590 3.9273
Azusa
USD-JPY USDJPY 76.6500 0.27 2.92 4.71 11.31 86.3800 76.2500
USD-HKD USDHKD 7.8012 0.04 0.00 -0.14 -0.45 7.8113 7.7502
AUD-USD AUDUSD 1.0273 0.93 -1.83 -3.59 14.53 1.1081 0.8771
NzZD-USD NzZDUSD 0.8222 1.36 -1.69 -0.83 15.06 0.8843 0.6948
USD-SGD USDSGD 1.2136 0.57 0.89 1.12 12.52 1.3678 1.1992
USD-TWD USDTWD 28.9960 -0.18 -0.21 -0.56 9.74 32.0650 28.4800
USD-KRW USDKRW  1083.0000 -0.26 -1.97 -2.31 9.19 1201.5000 1048.3000
USD-PHP USDPHP 42.5150 -0.20 -0.48 1.00 6.35 45.5980 41.8790
USD-IDR USDIDR 8557.0000 -0.27 -0.64 -0.33 4.86 9098.0000 8458.0000
USD-INR USDINR 45.3650 -0.25 -1.79 -1.94 2.94 47.0950 43.8550
USD-CNY USDCNY 6.3942 0.37 0.69 1.14 5.96 6.8175 6.3940
USD-MYR USDMYR 3.0089 -0.06 -0.98 0.03 5.45 3.1915 2.9342
USD-THB USDTHB 29.9000 -0.07 0.13 1.47 6.76 31.9700 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4233 0.39 1.00 1.45 10.65 1.4940 1.2588
GBP-USD GBPUSD 1.6193 0.37 -0.40 1.80 3.41 1.6747 1.5297
USD-CHF USDCHF 0.7278 -0.16 4.93 14.84 45.67 1.0624 0.7071
USD-SEK USDSEK 6.5378 0.70 0.21 0.39 12.68 7.5118 5.9789
USD-DKK USDDKK 5.2349 0.39 0.96 1.55 10.65 5.9176 4.9912
USD-NOK USDNOK 5.5230 0.56 0.26 0.00 12.18 6.3682 5.2174
USD-CZK USDCZK 17.0096 0.41 1.35 1.61 13.32 19.7858 16.1790
USD-SKK USDSKK 21.1700 0.37 0.94 1.43 10.63 23.9212 20.1786
USD-PLN USDPLN 2.9529 1.00 -2.83 -3.42 5.53 3.1980 2.6320
USD-HUF USDHUF 194.2100 0.67 -0.21 -1.72 12.58 228.3800 176.8100
USD-RUB USDRUB 29.7372 0.30 -5.38 -5.12 2.46 31.6113 27.1543
USD-TRY USDTRY 1.7766 -1.19 -4.63 -7.32 -15.68 1.7930 1.3872
USD-ILS USDILS 3.5523 0.23 -1.50 -3.30 6.85 3.8431 3.3514
USD-KES USDKES 94.2200 -0.23 -2.12 -4.13 -15.20 95.1000 79.2900
USD-ZAR USDZAR 7.1910 1.02 -3.53 -4.86 1.62 7.6131 6.5437
USD-MAD USDMAD 7.9546 0.16 0.48 1.05 8.68 8.7994 7.0175

¥ Asunu
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1597.30 -4.16 -10.45 -11.67 -3.55 2090.00 1565.00
[asnpom Poccus GAZP RX 158.11 -5.02 -17.98 -21.66 -2.65 247.47 154.05
PocHedhTb Poccus ROSN RX 196.17 -5.29 -14.73 -16.70 -1.58 276.20 192.34
CypryTHedTeras Poccus SNGS RX 22.81 -3.83 -15.10 -18.73 -21.92 36.18 22.06
TatHedTb Poccus TATN3 RX 150.87 -3.97 -12.10 -19.72 4.84 199.56 136.14
[a3npoMHedTb Poccus SIBN RX 118.00 -0.61 -9.58 -10.90 -3.09 158.00 113.00
Hoeatak Poccus NOTK RX 355.92 -5.29 -10.56 -5.06 69.52 427.98 208.61
Exxon CLUA XOM US 68.03 -5.04 -12.47 -16.94 12.65 88.23 58.05
Chevron CLWA CVvX US 90.57 -3.03 -11.86 -13.26 17.43 109.94 72.57
BP AHrnuns BP/ LN 396.40 -2.18 -8.45 -13.66 -3.55 514.90 365.50
Total ®dpaHuus FP FP 31.67 -4.36 -12.41 -19.49 -18.93 44 .55 31.56
®DUHAHCOBbIN CEKTOP

C6epbaHk Poccus SBERO03 RX 85.30 -6.71 -14.20 -16.71 5.50 110.95 73.55
BTB Poccus VTBR RX 0.07 -9.23 -13.62 -15.97 -13.69 0.11 0.07
HSBC AHrnna HSBA LN 516.20 -5.28 -13.07 -16.13 -21.49 739.50 500.50
é:g;ég%”o CLUA JPM US 34.37 -5.58 -13.86 -12.83 -9.00 48.36 33.69
Banco Santander Vcnanusa SAN SQ 5.82 -8.33 -12.67 -20.55 -40.12 10.14 5.74
Bank of America CLWA BAC US 6.77 -10.92 -29.04 -34.59 -48.67 15.31 6.31
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1609.30 -1.27 -1.67 -10.18 16.54 2022.80 1341.11
Monumetann Poccus PMTL RX 539.90 3.89 -3.40 3.85 40.38 749.95 328.05
Goldcorp CLUA GG US 50.54 5.01 3.63 0.26 28.83 56.20 39.04
Barrick Gold CLUA ABX US 49.66 4.02 1.10 8.24 17.12 55.74 42.23
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 6603.00 158 -8.92 12,52 30.67 7980.00 4891.72
HIIMK Poccus NLMK RX 82.03 -7.72 -18.49 -24.11 -9.42 151.20 78.50
MMK Poccus MAGN RX 18.29 -6.20 -17.24 -26.37 -28.59 38.00 17.87
CesepcTanb Poccus CHMF RX 419.10 -4.36 -18.37 -17.55 17.44 598.58 348.12
Pacnagckas Poccus RASP RX 125.36 -1.06 -23.51 -27.81 -9.74 240.00 111.01
BHP Billiton AHrnus BLT LN 1866.00 -2.35 -12.02 -23.43 -3.06 2653.50 1745.00
Rio Tinto AHrnnsa RIO LN 3416.50 -3.71 -14.91 -23.22 4.93 4717.50 3055.00
gioacza'e do Rio Bpaaunus VALE3 BZ 41.89 0.10 -12.47 -17.31 -12.89 61.22 39.55
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.18 -2.53 -12.31 -13.46 -28.01 1.72 1.13
Ork-5 Poccus OGKE RX 2.06 -3.85 -15.87 -15.86 -20.93 3.03 1.87
Ork-3 Poccus OGKC RX 0.99 -7.95 -26.43 -26.51 -40.46 1.97 0.85
+Moc3Hepro Poccus MSNG RX 1.94 -5.22 -23.45 -25.78 -37.81 3.59 1.81
E.ON AG FepmaHua EOAN GY 13.82 -10.98 -24.13 -27.22 -40.20 25.54 13.62
GDF Suez ®dpaHuma GSZ FP 19.18 -4.22 -12.48 -19.08 -25.17 30.05 19.00
Iberdrola Vcnanusa IBE SQ 4.78 -5.16 -12.24 -16.78 -12.72 6.50 4.78
Exelon CLWA EXC US 40.33 -2.56 -7.37 -6.25 -3.95 45.27 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 151.17 -5.80 -23.35 -24.74 38.71 252.00 106.45
A®K Cucrema Poccus AFKC RX 24.82 -6.59 -22.91 -21.99 -7.26 40.00 24.69
MTC Poccus MTSI RX 209.85 -4.86 -9.57 -11.72 -14.18 264.50 202.02
BbiMnenkom Poccus VIP US 10.13 -6.03 -17.64 -18.57 -39.74 17.09 10.02
AT&T CLUA TUS 27.88 -3.36 -5.49 -9.48 5.01 31.94 26.20
Vodafone Group AHrnns VOD LN 155.05 -3.99 -9.06 -5.46 2.85 185.00 148.05
Telefonica Wcnanns TEF SQ 13.35 -5.69 -11.74 -15.32 -23.35 19.69 13.25
YnobpeHus

Ypankanui Poccus URKA RX 248.03 2.15 -5.40 -4.17 81.48 278.25 130.01
gztsﬁlcizwa‘: CLUA POT US 51.08 259 -10.79 11,61 4163 63.97 35.52
Mosaic CLIA MOS US 59.48 -2.38 -15.03 -11.21 20.36 89.24 48.62
ToproBble cetu

Marnut Poccus MGNT RX 3311.20 -6.00 -13.02 -16.57 7.12 4495.99 2901.18
7 KOHTUHEHT Poccus SCOH RX 156.62 -0.33 -21.90 -31.91 -34.92 355.00 140.53
Tesco AHrnus TSCO LN 360.05 -2.73 -4.52 -12.31 -10.29 446.00 348.95
Carrefour DOpaHums CAFP 17.41 -6.15 -9.51 -22.97 -44.08 36.06 17.36
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 24.02 -1.89 -15.94 -20.85 77.84 39.89 13.11
Ford CLIA FUS 10.41 -4.58 -10.64 -21.85 -16.12 18.97 9.87
AsuanuHumn

Aspocbnot Poccus AFLT RX 56.47 -3.63 -17.43 -20.36 -5.88 87.50 51.01
Lufthansa F'epmanusa LHA GY 11.51 -3.92 -12.31 -21.17 -6.92 17.93 11.17

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1597.30 2278.88 42.67% 64.00% 0.00%
[asnpom Poccus GAZP RX 158.11 252.06 59.42% 62.50% 12.50%
PocHedTb Poccus ROSN RX 196.17 292.19 48.95% 72.73% 0.00%
CypryTHedpTeras Poccusa SNGS RX 22.81 33.60 47.27% 35.71% 7.14%
TatHedTb Poccus TATNS3 RX 150.87 178.36 18.22% 31.25% 31.25%
[asnpomHedTb Poccusa SIBN RX 118.00 146.41 24.08% 25.00% 10.00%
Hoeatak Poccusa NOTK RX 355.92 450.60 26.60% 70.00% 0.00%
Exxon CLUA XOM US 68.03 92.46 35.91% 50.00% 3.85%
Chevron CLUA CVX US 90.57 122.40 35.14% 80.77% 0.00%
BP AHrnus BP/ LN 396.40 540.20 36.28% 56.41% 2.56%
Total dpaHumsa FP FP 31.67 47.09 48.72% 41.03% 7.69%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 85.30 138.97 62.92% 100.00% 0.00%
BTBE Poccus VTBR RX 0.07 0.10 50.43% 44.44% 22.22%
HSBC AHrnns HSBA LN 516.20 751.93 45.67% 61.54% 5.13%
JPMorgan Chase&Co CLUA JPM US 34.37 54.35 58.13% 83.78% 0.00%
Banco Santander Mcnanusa SAN SQ 5.82 8.62 48.19% 38.10% 26.19%
Bank of America CLUA BAC US 6.77 13.65 101.66% 47.37% 5.26%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1609.30 1948.19 21.06% 33.33% 0.00%
MonumeTtann Poccus PMTL RX 539.90 731.81 35.55% 50.00% 20.00%
Goldcorp CLUA GG US 50.54 65.86 30.32% 86.36% 0.00%
Barrick Gold CLUA ABX US 49.66 63.01 26.88% 82.14% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 6603.00 7262.70 9.99% 33.33% 33.33%
HIIMK Poccusa NLMK RX 82.03 230.74 181.29% 33.33% 33.33%
MMK Poccus MAGN RX 18.29 29.95 63.78% 36.36% 27.27%
CeBepcTanb Poccus CHMF RX 419.10 599.68 43.09% 57.14% 7.14%
Pacnapgckas Poccus RASP RX 125.36 238.86 90.54% 76.19% 0.00%
BHP Billiton AHrnns BLT LN 1866.00 2900.00 55.41% 57.14% 3.57%
Rio Tinto AHrnns RIO LN 3416.50 5389.38 57.75% 86.67% 6.67%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 41.89 74.39 77.57% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.18 1.75 47.85% 80.00% 0.00%
Ork-5 Poccusn OGKE RX 2.06 3.45 67.22% 68.75% 18.75%
Ork-3 Poccus OGKC RX 0.99 1.85 87.47% 56.25% 0.00%
+Moc3Hepro Poccus MSNG RX 1.94 4.15 114.05% 100.00% 0.00%
E.ON AG epmanua EOAN GY 13.82 21.77 57.55% 48.84% 18.60%
GDF Suez dpaHums GSZ FP 19.18 29.12 51.86% 67.65% 2.94%
Iberdrola Wcnanusa IBE SQ 4.78 6.57 37.56% 44.44% 11.11%
Exelon CLUA EXC US 40.33 47.65 18.15% 50.00% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 151.17 159.30 5.38% 14.29% 42.86%
A®K Cuctema Poccus AFKC RX 24.82 #N/A N/A - 100.00% 0.00%
MTC Poccusi MTSI RX 209.85 325.52 55.12% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 10.13 19.08 88.31% 86.36% 0.00%
AT&T CLUA TUS 27.88 32.58 16.84% 54.55% 0.00%
Vodafone Group AHrnvs VOD LN 155.05 195.21 25.90% 79.41% 5.88%
Telefonica Vcnanua TEF SQ 13.35 19.24 44.16% 57.45% 12.77%
Ypob6penus
Ypankanwii Poccusi URKA RX 248.03 268.43 8.22% 33.33% 16.67%
gztii?cigifaf CLUA POT US 51.08 69.01 35.10% 66.67% 417%
Mosaic CLA MOS US 59.48 83.89 41.05% 50.00% 0.00%
ToproBble ceTu
Marnut Poccus MGNT RX 3311.20 4471.34 35.04% 64.29% 0.00%
7 KOHTUHEHT Poccusi SCOH RX 156.62 327.64 109.19% 0.00% 25.00%
Tesco AHrnmns TSCO LN 360.05 469.67 30.44% 72.09% 11.63%
Carrefour ®paHums CAFP 17.41 24.63 41.50% 34.15% 17.07%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 24.02 29.66 23.47% 0.00% 80.00%
Ford CWA F US 10.41 20.27 94.74% 70.00% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 56.47 94.64 67.60% 92.31% 0.00%
Lufthansa epmaHus LHA GY 11.51 17.56 52.62% 66.67% 2.38%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Tekywian

Komnanus CrpaHa Tukep KOTUDOBKA" Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

JNykonn Poccus LKOH RX 1597.30 1358.61 4.12 0.48 3.07 0.67
[a3npom Poccusi GAZP RX 158.11 3743.02 3.74 1.00 2.46 0.60
PocHedTb Poccus ROSN RX 196.17 2079.05 5.20 0.83 3.64 1.05
CypryTHedTeras Poccusi SNGS RX 22.81 815.02 6.35 1.37 #N/A N/A 0.67
TatHedpTb Poccus TATNS3 RX 150.87 328.70 5.53 0.65 4.87 0.91
[a3npomMHedTb Poccus SIBN RX 118.00 559.47 4.40 0.48 3.64 0.92
HoBatak Poccus NOTK RX 355.92 1080.68 22.39 8.05 20.80 6.51
Exxon CLWA XOM US 68.03 330.77 8.94 0.86 6.06 2.13
Chevron CLIA CVX Us 90.57 182.07 8.00 0.83 4.92 1.57
BP AHrnua BP/LN 396.40 75.09 6.01 0.36 12.86 1.13
Total dpaHuus FP FP 31.67 74.77 6.16 0.46 3.73 1.16
DUHAHCOBbIN CEKTOP

C6epbaHk Poccns  SBERO3 RX 85.30 1841.37 8.17 1.90 3.60 1.72
BTB Poccus VTBR RX 0.07 730.15 11.44 #N/A N/A 3.21 1.32
HSBC AHrnusa HSBA LN 516.20 92.09 9.37 1.52 4.94 0.93
JPMorgan Chase&Co CWA JPM US 34.37 134.01 6.56 117 18.34 0.77
Banco Santander VcnaHus SAN SQ 5.82 49.12 6.46 1.13 #N/A N/A 0.67
Bank of America CLLA BAC US 6.77 68.61 5.60 0.60 0.72 0.33
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1609.30 306.78 29.29 5.56 21.45 3.24
MonumeTtann Poccus PMTL RX 539.90 215.62 26.06 7.02 28.31 5.37
Goldcorp CLWA GG US 50.54 41.33 26.05 8.19 19.40 1.98
Barrick Gold CLLA ABX US 49.66 49.63 12.88 4.04 11.80 2.30
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  6603.00 1258.72 11.80 3.05 7.83 2.95
HITMK Poccus NLMK RX 82.03 491.62 10.73 1.81 8.70 1.61
MMK Poccus MAGN RX 18.29 204.32 22.31 0.82 6.43 0.63
CeBepcranb Poccus CHMF RX 419.10 422.33 7.48 1.00 6.07 1.79
Pacnapckas Poccusa RASP RX 125.36 97.88 13.44 4.68 10.73 2.19
BHP Billiton AHrnua BLT LN 1866.00 117.03 9.83 2.69 6.89 2.99
Rio Tinto AHrnusa RIO LN 3416.50 70.07 6.72 1.79 5.34 1.72
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 41.89 217.60 5.36 2.26 4.81 1.68
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.18 343.81 29.46 0.73 7.32 0.67
Ork-5 Poccusa OGKE RX 2.06 72.92 26.35 1.26 6.12 1.08
Ork-3 Poccus OGKC RX 0.99 46.82 #N/A N/A 1.19 7.18 0.52
+MocOHepro Poccusa MSNG RX 1.94 77.12 6.97 0.50 10.78 0.38
E.ON AG lepmanna  EOAN GY 13.82 27.65 7.55 0.26 #N/A N/A 0.66
GDF Suez DOpaHums GSZFP 19.18 43.17 11.08 0.48 3.93 0.68
Iberdrola WcnaHus IBE SQ 4.78 28.54 9.06 0.88 #N/A N/A 0.93
Exelon CLUA EXC US 40.33 26.73 9.40 1.37 6.87 1.89

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B
Tenekom

PocTtenekom Poccus RTKM RX 151.17 444.93 63.20 1.75 9.59 2.00
A®K Cucrema Poccus AFKC RX 24.82 239.54 13.66 0.26 1.96 0.91
MTC Poccus MTSI RX 209.85 433.64 10.34 1.16 3.80 4.25
BbiMnenkom Poccus VIP US 10.13 16.49 6.89 1.19 #N/A N/A 1.16
AT&T CLWA TUS 27.88 165.22 13.08 1.31 4.59 1.45
Vodafone Group AHrnus VOD LN 155.05 78.95 10.20 1.77 5.98 0.91
Telefonica Mcnanus TEF SQ 13.35 60.91 6.32 0.97 4.85 3.00
YpobpeHus

Ypankanuin Poccus URKA RX 248.03 767.56 31.28 10.10 24.35 9.28
thsﬁzcizwa‘: CILA  POTUS 51.08 4372 17.96 5.59 14.47 5.56
Mosaic CLLA MOS US 59.48 26.56 13.52 2.67 10.95 2.28
ToproBble ceTn

Marnwut Poccus MGNT RX 3311.20 294.61 29.10 1.25 22.65 5.60
7 KOHTUHEHT Poccus SCOH RX 156.62 11.75 8.78 0.29 2.60 0.71
Tesco AHrnus TSCO LN 360.05 28.86 10.88 0.47 6.91 1.75
Carrefour ®paHuus CAFP 17.41 11.82 31.08 0.13 4.20 1.28
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 24.02 33.35 11.52 0.24 4.94 6.32
Ford CLIA F US 10.41 39.56 5.10 0.29 2.96 7.48
ABvanvHum

Aapodnor Poccusa AFLT RX 56.47 62.72 6.88 0.44 2.58 1.69
Lufthansa lepmanna  LHA GY 11.51 5.27 5.11 0.18 1.62 0.68

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 09.08.2011

Hassanne Tunl Twn2 Twn3  Bantwra Mait, py6 CYA, mMrH py6. 1a. 1 Heq. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
TaTchorg6aHK — O 30n0ToN 0 C P R 1403.60 9.29 0.82% 3.88% 816%  -1L00%  020%  7.90%  48.12%
Zf;;*;o””m”" —OoHppocoMCRX o, b puR 1037.09 2528 0.81% -391% 788%  -1044%  -843%  6.17%  1421%
CriaBsoKwi kpepuT — Xemk-bos O A P RUR 7364.03 64.55 0.28% 0.73% 158% 6.00%  1843%  36.79%  85.53%
LieHTp-uBect — Bropoit 0 0 P RW 1596.10 19.03 0.16% 0.56% 113% 200%  293%  10.08%  28.37%
TardorpBaik — Goxg P RWR 1637.14 8.86 0.01% -0.01% 0.47% 124%  280%  7.84%  3356%
cTabunbHoro goxoaa

TpaHckpeautbark —Marucrpans O O P RUR 1182.53 0.30 0.00% 0.12% -0.11% 120%  164%  4.60% 8.32%

BaHk Ha KpacHbix Bopotax —

. 0 C P RUR 17144.46 56.92 0.00% 0.00% -0.45% 4.92% -5.92% 13.11% 16.05%
YHuBepcanbHbIi*
3eHnT — BeyHble LeHHocT* o] T r RUR 59955.63 525.50 0.00% -2.10% 1.77% 2.10% 0.87% 17.70% 71.52%
3enut — OcHosa kanuTana* 0 A P RUR 2699.87 114.34 0.00% -6.03% 5.77% -4.54% -1.54% 23.98%
3eHnT — Tuxas raaxb* 0 0] P RUR 59770.40 221.06 0.00% -1.30% -0.75% 0.35% 1.08% 11.24% 32.35%
OreprorpanchaHK — fkTaps - 0O A P RWR 1676.12 a1 000%  525% 495%  679%  -031%  13.21%  87.99%
poccumckne akuum
2::;?;2:;:5;”" — Fuaps - 0 A P RUR 86821853 510 000%  L68%  -L68%  43%  226%  1415%  -2273%
M2M MpaitseT bark —

N 6] C P RUR 4841.78 252.01 0.00% -0.92% -1.98% -0.89% 0.20% 10.07%
CbanaHcmpoBaHHbIi*
M2M MparieT baHk — o ) o o 0 0
CrabunbHbIi* 6] 0] P RUR 12599.81 66.62 0.00% 0.06% 0.50% 1.78% 3.88% 8.75%
g;mggz:::wsa““ - O A P RWR 5589 44919 000%  -186%  -421%  -343%  -347%  6.20%
M2M Mpartser bark — 0O T T RUR  10357.20 36.63 000%  -0.86% 3.13%
nepcl‘leKTMBHble MHBECTULMN*
M2M Mpaneer Bawx — O M P RIR 483556 2001 000%  324%  -3.08%
ArpeccuBHbIit
MeTpokommeply — Obnurauum ] 0 P RUR 821.10 0.85 -0.24% -0.55% -1.02% -1.02% -2.58% -1.69% -26.75%
l"a3npombaHk — KoHcepsaTuBHbI n 0 P RUR 5046.14 47.78 -0.24% -0.04% -0.01% 133%  -1415%  -21.63% -3.31%
Metpokommepy — 1 0 [ P RUR 1762.08 200.42 -0.39% -1.56% -1.41% -0.25% -2.29% -3.74% -30.79%
ABconioT — [loX0AHbIi 0 o] P RUR 1954.85 378.27 -0.40% -0.30% 0.47% 2.23% 5.22% 10.08% 40.45%
[Netpokommepy — 2 0 C P RUR 2641.11 595.49 -0.42% -1.11% -0.89% -0.19% -1.53% -2.10% -26.71%
[MeTpokommepy — 3 0 C P RUR 1146.03 48.70 -0.50% -1.95% -1.69% 0.36% -1.40% -2.96% -35.47%
[MeTpokommepl, — KoprnopaTuBHblit o] C P RUR 497.85 2.74 -0.74% -3.43% -3.33% -2.93% -A4.77% -5.29% -49.78%
CnassHckuit kpegut — CriasHekuit O A P RUR 45727.66 10.06 -0.96% -2.70% -3.92% 0.86% -4.24% 7.87% 89.50%
;ng‘;‘;:ﬁa”" — Crpaxossie M 0 P R 7059.78 142 149%  144% 2889%  4050%  41.99%  42.80%  87.15%
TpancKpegutbank — NokomoTne o] C P RUR 1296.36 7.14 -1.59% -2.82% -3.19% 0.90% -6.43% -7.40% 29.54%
TpaHcKpeautbaHk — Aspopa 0 A P RUR 692.98 93.79 -1.68% -2.54% -2.48% -127%  -17.17% 4.09% -12.34%
Abconior — [loBepue o] C P RUR 2176.09 370.66 -1.96% -2.99% -0.44% 3.01% 5.39% 28.62% 30.04%
3eHnT — lNepcnekTuBHbIR ] A P RUR 6367.86 141.58 -2.25% -5.45% -5.47% -6.90% -7.25% 26.61% 7.80%
3eHut — [loxoaHblit Il 0 A P RUR 8479.20 435,51 -2.26% -5.55% -5.51% -6.20% -6.14% 18.73% 19.05%
A6coniot — MNepcnekTvea 0 n P RUR 1290.55 58.44 -2.29% -6.63% -6.70% -1.67% -8.44% 11.94% 2.32%
3eHnT — [loX0aHbIi 0 A P RUR 63538.12 975.79 -2.52% -6.17% -5.97% -4.21% -4.13% 20.92% 13.99%
[Netpokommepy, — Akumn 0] A P RUR 565.97 58.18 -2.62% -9.55% -9.49% -4.30% -9.89% 0.10% -36.79%
LleHTp-uHBecT — [Mepablit o] A P RUR 170.49 44.22 -2.74% -11.26% -10.87% -1.24%  -12.03% 8.28% -20.96%
3eHnT — BantoTHbiit 6] A r usb 1089.48 131.96 -3.05% -1.42% -4.40% -8.26% -9.16% 21.09% 1.77%
Abconior — TakTnka 6] A P RUR 974.46 47.32 -3.51% -6.86% -8.65% -4.44%  -22.47%  -12.96% -29.69%
["a3npombaHk — ArpeccuBHblit 6] A P RUR 19781.83 439.89 -3.99% -9.91% -10.47% -9.50%  -13.04% 5.24% 21.69%
Kpocc — KoHcepsaTygHblit 0 A P RUR 129184.51 33.88 -4.52% -1.92% -5.16% -6.22% -8.24% 15.38% 69.69%
Kpocc — C6arnaHcupoBaHHblit 0 A P RUR 51431.57 2.84 -5.43% -9.28% -7.51% -15.40%  -15.39% 5.83% 58.20%
HanHbie A3MMN

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



