POCCWA / PbIHOK AKLLUM
WA 10.08.2011

WHBECTULMOHHARA
KOMMAHWA

NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
aeHb, % HeA, % I'IporH03
MMBB 1497,81 -0,13%  -12,57%
PTC 1610,22 -2,87% -18,19% HecmoTpAa Ha HeoaHO3HauyHble MUTOrM 3acefaHusa OPC aMEpMKaHCKMVI PbIHOK aKLI,VIVI
MSCI Russia 832,091 -267% -18,81% HaKaHyHe yBEepPEeHHO OTCKO4YuAn, NPUCOEANHUNUCL K OTCKOKY U LEHbl Ha Hed)Tb Brent. Ha
MSCIEM 968,51  -2,19% -14,06% aTOM ¢OHEe CeroaHa OXMAAeM poCTa POCCUMACKUX WHAEKCOB. Bnpouem, nepuog
o 6509
S&P 500 117253 4,74% 6,50% Typ6yﬂ6HTHOCTM Ha MMNPOBbLIX PbIHKAX, CKOpee BCero, elle He OKOHYEH.
VIX 3506 -26,96% 41,43%
9 - 9 ~ -
DJ Euro Stoxx 600 246,62 1,64% 9,62% Poccuiickuii PbIHOK
FTSE 100 5164,92 1,89% -9,68%
- 0 - Y v v o
DAX 30 >917,08 0.10% _-12,34% Bo BTOpHMK, 9 aBrycra, pOCCMUCKUIM PbIHOK aKLWN NPOAEMOHCTPUPOBA IKCTPEMAIbHYIO
NIKKEI 225 9034,04 1,00% -6,26%

i BONATUNBbHOCTb. ymepeHHo HEraTMuBHoe OTKPbITUE U NONbITKA yAepPXKaTbCA OKONO 1500
SSE Composite (Ha 09:00 MCK) 2566,68 0,02% -4,37%

NyHKTOB no uHgekcy MMBB yxe 4yepe3 yac nocne Havyana TOProB CMEHWIUCb BasIOM

EakE e iy pacnpogak, KoTopble OTOPOCUAM WHAEKC Ha 7 % HUXKe, BHYTPULHEBHOM MUHUMYM
AeHb, 6.n. Heg,, 6.n.
UST2 YT, % 0.21 5,57 1117 coctasun 1386,89 nyHkTOB. O4HAKO ele A0 cepenuHbl CeCCUN MHAEKC Pa3BEPHYACA BBEPX
UST 10 YTM, % 2,27 416  -33,.86 Ha ¢oHe nopgpacTalowmx B npeaasepun 3acesaHns OPC ¢broyepcoB Ha amepuKaHCKMe
F F
UST 10 - TIPS 10, 6. #3HAY!  #3HAY! WHAOEKCbI M B UTOTe OTbIrpan BCe NOTEPU, COCTaBMB Ha 3akpbiTne 1497,81 nyHkTos (-0,13 %).
iTraxx Crossover Europe 5Y, 6.n. 537,49 19,50 127,65 B nnpepax OBMMEHMA KaK BBepX, Tak M BHW3, BbiCcTynann akumm C6epbaHka (+2,01 %
Russia 30 YTM, % 439 12,30 33,20
ussta ° 06bluKa, +1,71 % npedbl) 1 yepHble meTannypru (Cesepctanb +5,03 %, HIMK +3,48 %).
Russia 5Y CDS, 6.11. 197,09 24,04 54,81
Libor 3m USD, % 0,2784 0,36 1,40 o
Ntorn 3acepgaHna ®PC cumtaem HeoAHO3HAYHbIMU. PerynAatop yxyAwwun SKOHOMWYECKUI
Libor 12m USD, % 0,7699 0,33 0,69 N .
USD/RUB NDF 3m, % 488 19,00 79,00 KOMMEHTapu1i, oCcTaBuA CTaBKy B AnanasoHe 0 — 0,25 % n noobeltan coxpaHeHWe HU3KUX
USD/RUB NDF 12m, % 531 43,00 79,00 CTaBOK KaK MuHUMMYM p[o cepeguHbl 2013 (!) roga. Mpu 3Tom O BO3MOXKHOCTU
RUB overnight, % 4 75,00 25,00 OOMONHUTENBHBIX Mep NOAAEPHKKM IKOHOMUKM Bbl1I0 YNOMAHYTO BeCbMa TYMaHHO. Ha atom
Mosprime 3m, % 4,77 38,00 46,00 doHe amepuKaHCKMEe WHAEKCbl, «MNAKCOBaBWIME» C Hayana CeccuM, pPesKo YLWAM Ha
oTpULATENbHYIO TEPPUTOPUIO, HO Mocae pafga KonebaHU pa3BepHYAUCb HaBepx W
3axp. "SM‘% ”’""% 3aKpbIBa/IMCb Ha MaKCMMyMmax AHsA, NpubasuB B utore 4 — 5 %. Mo Halemy MHeHMIo,
LeHb, HeA,,
USD Index 7472 -029%  0,08% noobewas Hu3KkMe ctaBkn fo 2013 roga, PPC dpakTMUeckn noaTeepanna o60CHOBAHHOCTb
EUR/USD #3HAY!l  #3HAY! onaceHul aanbHelLero 3ameaeHNA aMepUKaHCKON SKOHOMUKU.
USD/JPY #3HAUYl  #HAY!
GBP/USD #3HAY!L  #3HAY! Bcnen 3a amepuUKaHCKMMM MHOEKCAMW OTCKOK pPacnpocTpaHuaca U Ha apyrue ¢oHaoBble
AUD/USD H3HAY!  #3HAY! naowaakn. Uuaekcol B Asmm npubasnaiot o 3 %. Pblouepcbl Ha HedTb Brent,
USD/CAD #HAUl  #3HAY! o
yZepaBLmnch BYepa Bbiwe 100 fonn./6app., ceityac Toprytotca okono 105. Ha atom doHe
USD/CNY #HAUYl  #3HAY! . 8
xopania (EURIUSDIRUB 55 £ p—— POCCUICKME  WMHAEKCbl  CerofgHs  noApacTyT. NpoYemM, OXUZAAEM  COXPaAHEHUs
USD/RUB LI 28,18 000%  0,00% TypOYNIEHTHOCTM Ha MUPOBBIX PbIHKAX, TaK KaK TeMa c/1aboCcTy amepUKaHCKOM 3KOHOMUKM U
EUR/RUB LiB 40,05 0,00%  0,00% CNeKynsauMM Ha Temy BO3MOXKHOCTM QE3 B Baukaiwee Bpemsa ocTaHeTcA B QoKyce
BHUMaHWA MHBECTOPOB.
3akp. N3m. WUsm.
fieHb, % Hen., % M - Daily 09.08.2011 EMAC 0=, 21 = 1,653 n1,Er\anA_1<(ngéjn):1,572 52, EMAz(c?lFEgQMjé 1,644.14 V
HedTs WTI, USD/6app. (ICE) 793 -247% -1545% L -
HedTb Brent, USD/6app. (ICE) 102,57  -1,13% -11,93% m w!mﬂu '
Har. ras, USD/BTU (ICE) 3,994 150%  -3,87% IR i B ST A | = Rk
301070, USD /yH. 1743,4 1,55% 5,07% e /}ﬂ"’ N 7“'\7&%\/
P | WU mr‘fr
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MaKpOo3KOHOMMYECKanA CTaTUCTUKA
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MokasaTenb
Kpeauntbl SKOHOMMKM (OCTaTOK cCyaHOM 3a80nk-cTv) r/r, % (Bank lending y/y)

Mpom. npounssoacTeo r/r, % (Industrial production y/y)

NHAaeKc ueH npounssoaut. r/r, % (PPly/y)

MHpeke notpebut. ueH r/r, % (CPly/y)

Po3HuuHble npogaxu r/r, % (Retail sales y/y)

MHAaeKkc noTpebut. aosepus (Consumer confidence)
06bemakcnopTa m/m, % (Exports m/m)

06bem umnopta M/m, % (Imports m/m)

Toprosbili 6anaHc, mapa. espo (Trade balance)

Mpom. npounssoacteo m/m, % (Industrial production m/m)

Mpom. npounssoacTso r/r, % (Industrial production y/y)

Toprosbii 6anaHc, £ wipa. (Trade balance)

Toprosbit 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)
Po3HuuHble npogaxu cetm ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetm ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m)

Redbook: po3HuuHble npogaku r/r, % (Redbook y/y)

CrtaBka ®PC (FOMCinterest rate decision)

3anacbl HedTv APl: Hep/Hen, mnH. 6app. (APl weekly crude stocks)

3anacbl 6eH3uHa APl: Hea/Hen, mnH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hea/Hen, mnH. 6app. (APl weekly dist stocks)
MHAeKc ueH Ha Kopn. ToBapbl (onToBble LeHbl) m/m, % (Corp goods price m/m)
MHAeKc ueH Ha Kopn. ToBapbl (onToBble LeHsbl) r/r, % (Corp goods price y/y)
Toprosbii 6anaHc, mnpa. toaHew (Trade balance)

0O6bemakcnopTa r/r, % (Exports y/y)

O6bem umnopTa r/r, % (Imports y/y)

NHAaeKc noTpe6buT. LueH okoHYaT. M/m, % (CP1 m/m F)

MHpeke notpebuT. ueH okoHyar. r/r, % (CPly/y F)

CueT TekyLwmMx onepauuii, mipa. espo (Current account)

Mpom. npounssoactso m/m, % (Industrial production m/m)

OnTosble 3anacbl M/m, % (Wholesale inventories m/m)

OnTosble npoaaxun m/m, % (Wholesale sales m/m)

3anacbl HedTU: Heg/Hen, maH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl AUCTUAN.: Hea/Hea, miH. bapp. (EIAweekly dist stocks)

3anacbl HedTv B KywinHre: Hea/Hen, mnH. 6app. (EIAweekly crude Cushing)
Focynapcts. 6ogkeT, S mapa. (Federal Budget)

[LeHexHbiii arperat M3 2 Hea.r/ 2 Hepa.r, % (M3 money supply)
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NHAMKATOPbI PbIHKa akumit

WUcTouHmK: Reuters
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YnpasneHue npogax

Démun flenunc
HavanbHUK oTAena

Mowucees Anekcei
3amecTuTeNb Ha4va/lbHMKa oTAaena

KypuneHnko Kupunn
BeAyLWNA aHANNTUK

KasaHues Cepreii
aHaNUTKK

Dopodeitkun Oner
aHaNUTUK

UBaHoBa Onbra
AHAINTUK

OTAen CTPYKTYpPHbIX NPOAYKTOB

[06.1284
d.demin@bfa.ru
£06. 1286
a.moiseev@bfa.ru
£06. 1280
k.kurilenko@bfa.ru
no6.1281
s.kazantsev@bfa.ru
006.1222
o.dorofeykin@bfa.ru
£06.1241
o.ivanova@bfa.ru

AymueBa AHHa
HaYyanbHWUK ynpasaeHna

TanuHos MNetp
CTapLlumMit cneymanuct

BuHorpapos Kupunn
cneumannct

OTAen pbiHKOB aKuui

npamoii +7 (812) 326 9361, 406. 1088
a.dumcheva@bfa.ru

npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06. 1144
k.vinogradov@bfa.ru

Manes Bcesonog
HayaNbHUK OTAeNa

HapopgoBsblit PomaH
cTapwui Tpenaep
Aeopaues AnekcaHgp
Tpenaep

NawkoB Anekcen
aHaINTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, n06. 1293
v.malev@bfa.ru

npamon +7 (812) 329 8198, nob. 1168
r.narodovyy@bfa.ru

£06. 1092

a.deordiev@bfa.ru

£o6. 1147

a.pashkov@bfa.ru

npamoii +7 (812) 329 8199

MyH Muxaun
HayaNbHUK oTAeNa
AHacTtacoB AHTOH
Tpenaep

Lunpokos CraHucnas
NOMOLLHWK Tpelraepa

npamoii +7 (812) 329 8194, n06. 1051
m.mun@bfa.ru

006. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

UsaHoB HuKonam
HauanbHUK oTaena

Muwapes AHapei
3aMecTUTeNb HauYaNbHUK OTAeNa

KnueHTckuii otgen

npamoii +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, po6. 1199
a.misharev@bfa.ru

client@bfa.ru

JlykbAHOBA AHacTacua
HavaNbHUK oTAeNa

npamoi +7 (812) 329 8167, pob. 1196
a.lukyanova@bfa.ru

HacToAwmin LOKYMEHT NOAroTOBNEH aHanuUTUYeckum otaenom 3A0 «bantuiickoe ®UHaAHCOBOE AreHTCTBO» M HOCWUT MCKIOUUTENbHO MHOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETe, NPeACTaBAAT CObOM He3aBUCUMOE CyXKAEHWE aHaNUTUKOB Ha AaTy BbIxoAa oTyeTa. BosHarpaxaeHue aBTOpoOB OTYeTa HU
NPAMbIM, HA KOCBEHHbIM 06PA3OM He yBA3aHO C NPeACTaBJAEeHHbIMU B OT4YeTe TOuKamu 3peHusa. 3A0 «banTtuilckoe PuHaHCOBOe AreHTCTBO» OCTaBAsAeT 33 coboli npaso
M3MEHATb BbICKa3aHHbIe OLLEHKM U MHEHWA B tloboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHNA.

MHbopmauma, copeprKallaaca B OoTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMU AOCTOBEPHbLIMM, OJHAKO He CYLLecTBYeT HWUKAKUX rapaHTUW, YTO yKasaHHaA
nHbOpMaLMA ABNAETCA MOMHOM M TOYHOW W, COOTBETCTBEHHO, OHA He AO0/KHA PAcCMaTpMBaTbCA KaK NoaHaa WM TouHaa. Mbl ocTaBnsem 3a coboli NnpaBo He 06HOBNATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NOMHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEPLUATb MHble CAE/IKM B KayecTse NpuHLMNana c
WHBECTULIMOHHBIMU UHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHCcOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOSIMTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNbHbIX KOHGINKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®UHaHCOBOE AreHTCTBO» U €ro COTPYAHWKM HE HECYT OTBETCTBEHHOCTU 33 NPAMOI MM KOCBEHHbIN ylepb, HacTyNUBLUKIA B pe3ynbTaTe UCNONb30BaHMUA
HacToALel NybAnKauMmn nnmn ee coaepaHua.

© 3akpbIToe akuMoHepHoe obLecTso «banTuiickoe PMHaHCOBOE AreHTCTBOY»



