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COBbITUA OHA

®AC paccmoTpu Aeno B oTHowweHun «TYKOWIa» o HapyLleHU aHTUMOHOMOSBLHOO 3aKoHoAaTeNbCTBRa.

12:30 - HaumoHanbHoe crtatynpaeneHne BenukobputaHum onybnukyeT pAaHHble O MNPOMBbILLNIEHHOM

NpPOun3BOACTBE 33 UKOHb.

v' 16:30 — MuHuctepcto Tpyaa CLUA onyGnuvkyeT npeaBaputenbHble AaHHbIE O MPOU3BOAUTENBHOCTM TPyAa U
cToumMocTu paboyen cunbl 3a Il kBapTan 2011 roga.

v’ 22:15 — depeparnbHbIi KOMUTET MO OTKPbITLIM pbiHkam (FOMC) ®PC npumeT pelueHne o pasmepe 6a3oBoi

NPOLIEHTHOW CTaBKM Ha Onuxaniiee Bpems.

OTEK onybnukyeT exxemecsayHbIn 0630p pbiHKa HEPTU.

CerogHs, kak oxungaetcs, Walt Disney Co. o6HapoayeT omHaHcoByo oT4eTHOCTb 3a Il kBapTan 2011 roga.

AN

AN

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccunckun pbIHOK akuui. Byepa maccupoBaHHble pacnpofaXu Ha POCCUUCKOM PbIHKE MPOAOIHKUIUCS.
OCHOBHbIM (haKTOPOM MageHWUst MOCIYXUIO CHWKeHne areHTcTBoM S&P kpeouTtHoro perituHra CLUA Ha ogHy
ctyneHb — ¢ «AAA» o «AA+». Mo utoram gHa mHgekc MMBB pyxHyn Ha 5,50%, 3akpblBLUMCL Ha OTMETKe
1499,79 n. MapeHve Habnoganock NO BCEMY CMEKTPY NUMKBMAHBLIX Oymar n coctaBuno ot 5,0 go 12,0%.
CumBonunyeckuin pocT npogeMoHcTpupoBann akumm «lMontoca 3onoto» (+0,39%), BbICTynawLwmMe B KadecTse
«3aLUTHOrO» aKkTMBa.

PasButble pbIHKW. [laHMKa Ha €eBpOMenckMx nrnowadkax B XO4e BYepallHUX TOProB IUWb YCWUIWMach.
3aneneHne ELLB o nnaHax no nokynke rocoymar NcnaHum n MItanum Ha BTOPUYHOM PbIHKE HE CMOITM YCMOKOUTb
nueectopoB: FTSE 100 (-3,39%), CAC 40 (-4,68%), DAX (-5,02%). AmepukaHckne ¢oHOOBbIE MHOEKCHI
oTpearnpoBanu Ha PeATUHIOBOEe LENCTBME CO CTOPOHbI S&P obBanbHbIM cHkeHneM: Dow Jones (-5,55%), S&P
500 (-6,66%), NASDAQ (-6,90%).

OxunpaHus nepepn Havyanom ToproB. CerogHsa B NepBON NONOBMHE AHA Mbl YMEPEHHOIO CHWKEHUA KOTUPOBOK
GonbLUNHCTBA NUKBUAHbIX akuun Ha MMBB. HeraTtnBHble HacTpOeHUs, CBA3aHHbIE C PUCKaMK pa3pacTaHus HOBOW
peueccumn B CLUA 1 pacnpocTtpaHeHmemM OONroBoro kpmusmca Ha Utanuo u Mcnanuto, npogorkaTt rocnofcTBoBaTh
Ha PUHAHCOBbLIX PbIHKaX.

OpHako Mbl nonaraem, 4YTo pacnpogaxa, nogobHas Tem, YTO Mbl BMOENW B MocrnegHve OHW, CEerogHsa He
cocTtouTc. MpuunHON BpeMeHHOW CTabunusaumm pbIHKOB PUCKOBaHHbLIX aKTUBOB CTaHYT OXWOAHWUSA UHBECTOPOB,
CBsi3aHHble C cerogHsilHUM 3acegaHvem FOMC ®PC, Ha koTopom OyayT pacCMOTPeHbl KrodeBble BOMPOCHI
MOHETapHOW NONUTUKN. VIHBECTOPbI MO BCEMY MUPY HaOEelTCs Ha TO, YTO PErynsaTop OCTaBUT NPOLEHTHbIE CTaBKU
Ha TeKyweM YpOBHe W caenaeT psh BaxHbIX 3asiBAEHUA OTHOCUTENbHO 3anycka TpeTbero payHga
KonuyecTBeHHoro cMmsardeHuns (QE3), Lenblo KOToporo SBNAeTCA nogaepxka aMepukaHcKon SKOHOMUKK, YBEPEHHO
cnonsatoLlen B HoByto peleccuto. PewweHne FOMC Mbl y3Haem no3gHO Be4epoMm (nocre 3asBepLueHns TOpros B
Poccun), ogHako Ha oOXuaaHusX, CBA3aHHbIX C BO3MOXHbIM Havanom QE3, G0onbLUMHCTBO NUKBMAHBIX Oymar
NPUOCTaHOBAT NageHne Y NOMbITaTCHA 3aBEPLUUTL OEHb B «MIOCEY.

UTO KacaeTcss MakpoCTaTUCTUKN C aMEPUKAHCKOro pbiHKa Tpyaa, koTopas byoer obHapoaoBaHa CerofHs, To ee
BMUSIHNE Ha OMHAMWUKY pblHKA, Ha Halwl B3rnsg, OyaeT orpaHuyeHHbiM. OXupgaetcsi, YTO NPOU3BOAMTENbLHOCTb
Tpyoa B cTpaHe ynana Bo |l kaptane 2011 roga Ha 0,9%, a ctoumocTb pabouyert cunbl Bo3pocna Ha 2,4%.
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HOBOCTWU KOMMNAHUA

POCHE®Tb

Co6bITHe. Buepa 13 coobuyeHus «PocHedTu» CTano n3BecTHO, YTO COBOKYMHbIN 00beM A06bl4M Ha BaHkopckom
MecTopoXgeHun 25 MMH. TOHH HedpTu. B cootBerctBuM ¢ HanoroBbimM kogekcom P® HedTb BaHkopa
oceBoboxaanacek oT ynnatel HOMW oo goctukeHust nokasaTenem HaKOMMeHHOW A00bluM yKas3aHHOro YpPOBHS.
Takum o6pasom, B Grivkalillee BpemMs Haroropas Harpyska Ha HedTSHY0 KOMMaHu BO3pacTeT B pe3ynbraTte
yTpatbl nbrotbl No HAMW Ha HedhTe BaHKOPCKOro MecTopoxaeHus.

Haw kommeHTapuin. HOBOCTb SIBNSAETCS YMEPEHHO HeratMBHOM AN KOTMPOBOK akumnin «PocHedTM», NOCKOMbKY
POCT HanoroBOoW HarpyskuM OKaXeT [faBneHne Ha QUHAHCOBbLIE pe3ynbraTbhl KOMMaHWM B OOSNTOCPOYHOMN
nepcnektuee. OCcBOOOXKOEHNE OT YKasaHHOWM NbroThbl OXKMOANOCh YY4acTHUKaMU pbiHKa, NO3TOMY JaHHOe cobbiTne
BPSiA NN OKaXeT CYLLEeCTBEHHOE BIUSIHME Ha KOTUPOBKW akuumi «PocHedTu», KOoTopble B MOCnegHue OHU
UCNbITbIBAOT BO3AENCTBUE BHELUHNX (DaKTOPOB.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.

oToUP

CoO6bITue. Buepa «HOTalp» obHapogoBana gpuHaHcoByo oT4eTHOCTb Mo MCPO 3a 2010 roa. Yuctasa npubbinb
aBMakomnaHuK 3a ykasaHHbl nepuog coctasuna 399,012 mnH. py6., 4to B 4,4 pasa 6onblue, YeM ro4oM paHee.
Boeipyuka «tOTavip» yBenuuunacb Ha 32,5%, gocturHys 44,398 mnpg. py6. OnepaumoHHble pacxofbl rpynmnbl 3a
2010 rog Bo3pocnu Ha 30,4% — go 41,249 mnpg. py6. [JeHeXHbIld NOTOK OT OnepaLnoHHON AeSTENBHOCTU BbIPOC
Ha 69,6% — c 3,901 mnpa. oo 6,615 mnpa. py6. YucTeii AeHexHbln NoTok B3neten B 1,4 pasa, 4OCTUrHyB 2,868

mnpa. pyo.

Haw kommeHTapui. Mbl NO3UTUBHO OLEHMBAEM KOHCOMUAUPOBAHHYK (PMHAHCOBYK oTyeTHOCTb «HOTanp» 3a
2010 roa. CyliecTBEHHbI POCT OCHOBHbIX (PMHAHCOBLIX MoKasaTenewn ABNSETCS CNeACTBUEM CTPEMMUTENBHOMO
BOCCTaHOBIEHUs pblHKa aBManepeBo30K, a Takke NOBbILEHUSA 3hdEKTUBHOCTN BU3HEC-NPOLIECCOB KOMMaHWN.

C y4yeToM TOro, YTO AaHHas MHdopMaLus onybnMkoBaHa CO 3HAYUTENbHBIM BPEMEHHLIM NaroM, OHa He OKaXeT
BNUSIHUE HA [OMHAMKKY KOTUPOBOK akumii «HKOTalp», KoTopas B Gnuwkaiwmne OHW OGyaoeT onpeaensTbes
UCKIMIOUNUTENBHO 0BLLEPbIHOYHBIMU hakTopaMMm.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 08.08.11 | 10809,85 | -634,76 -5,55 Brent 08.08.11 103,74 -5,63 -5,15
S&P 500 (CLLA) 08.08.11 1 119,46 -79,92 -6,66 Urals 08.08.11 101,86 -5,98 -5,55
NASDAQ (CLLA) 08.08.11 | 2357,69 | -174,72 -6,90
FTSE 100 (Benvko6put.) | 08.08.11 5068,95 | -178,04 -3,39 3onoto 08.08.11 | 1693,00 | 34,25 2,06
CAC 40 (®paHuus) 08.08.11 312519 | -153,37 -4,68 Mnatusa | 08.08.11 | 1 725,00 16,00 0,94
DAX (Tepmatiusi) 08.08.11 592327 | -312,89 -5,02 Cepebpo | 08.08.11 39,86 0,62 1,58
Nikkei 225 (Snoust) 08.08.11 9097,56 | -202,32 2,18 Nannagui | 08.08.11 733,00 -9,00 1,21
MMBB 08.08.11 1 499,79 -87,21 -5,50 Menp 08.08.11 | 9039,0 | -158,00 1,72
PTC (ocHoBHas ceccust) | 08.08.11 1657,77 | -140,98 7,84 Hukerb 08.08.11 22300 | -808,00 -3,50
PTC (BeuepHsisi ceccusi) | 08.08.11 1 597,03 -60,74 -3,66 LinHK 08.08.11 | 21480 | -117,00 5,17
Bovespa (Bpaaunusi) 08.08.11 | 48668,29 | -4 280,93 -8,08
BSE Sensex 30 (MHausi) | 08.08.11 | 16 990,18 | -315,69 1,82 M POLIEHTH blE CTABKU
Shanghai Comp. (Kutain) | 08.08.11 2 526,82 -99,61 -3,79 CraBka 3HayeHue UaMmeHeHme
PasBuBalowmecs pbIHKK Ha 08.08.11
Merval (AprexTuHa) 08.08.11 273841 | -329,20 -10,73 MOSPRIME O/N (1 aetb) 3,90 -0,04
IPC (Mekcuka) 08.08.11 | 3171578 | -1 982,09 -5,88 MOSPRIME 1W (1 Heg.) 4,03 0,00
Kospi (KOx. Kopest) 08.08.11 1 869,45 -74,30 -3,82 MOSPRIME 1M (1 mec.) 4,21 0,02
Hang Seng (TOHKOHT) 08.08.11 20 490,57 -455,57 =217 MOSPRIME 3M (3 mec.) 4,39 0,03
Straits Times (CuHranyp) | 08.08.11 288400 | -110,78 -3,70 MOSPRIME 6M (6 mec.) 4,57 0,07
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: EHANEHHE
Topros  Aonn- ADR/GDR AD*:(gDR’ % k MMBE ug P  Ha09.08.11
Fasnpom (OTC) 08.08.11 11,64 -8,85 2 165,99 -2,30 USD/RUR 28,5210
Fasnpom Hedts (OTC) | 08.08.11 20,30 -7,89 5 115,80 -1,20 EUR/RUR 40,9590
NYKOWN (OTC) 08.08.11 55,30 -8,90 1 1 577,21 -5,50 EUR/USD 1,4361
PocHedTb (LSE)* 08.08.11 7,100 -8,51 1 202,50 2,41
CypryTtHedTeras (OTC) 08.08.11 8,27 -9,62 10 23,59 -4,89 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 08.08.11 21,99 11,65 01| 627177 6,63  HuA  ArentctBa  «MHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 08.08.11 19,11 -8,87 1 545,04 404 Cante www.ddinvestru, He
MMK (LSE)* 08.08.11 8,42 -7,62 13 18,47 -2,80 noanexvuT  panbHeunwemy
Cesepcrarns (LSE)* 08.08.11 14,36 12,97 1 409,56 -1,81 ~ BOCMpousBeAeHuio  wiunu
Pyclnapo (LSE) 08.08.11 4,342 7.70 100 1,24 1,51 ﬁ3%2p$;s;:?H:£qi e o
BTB (LSE)* 08.08.11 5,295 -6,61 2000 0,08 -2,06 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 08.08.11 16,15 -7,87 2 230,31 4,47  arentcTBa «UHTepcpakc-To-
Pocrenekom (LSE) 08.08.11 31,15 13,11 6 148,07 745 BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aagg_bo';',ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 169,90 -6,55 169,50 179,45 19 181 702 300 106 721
lasnpom HedTb ao 117,20 -5,53 116,98 124,48 98 260 673 2293
NYKOWN ao 1 669,00 -2,40 1 655,00 1712,50 6 000 475 648 61548
HOBAT3K ao 362,00 -6,46 359,02 384,30 850 912 104 8 956
PocHedTb ao 207,50 -5,41 207,00 216,98 3790714 072 38 975
CypryTHedTeras ao 24,800 -4,42 24,671 25,554 1135 066 873 29 794
CypryTHedTeras an 12,800 -5,47 12,740 13,265 416 311 402 9 11
TatHedpTb a0 160,22 -5,63 160,20 168,79 455 893 396 5082
TatHedTb an 83,20 -6,84 82,13 88,13 42 986 222 572
THK-BP XongwuHr ao 79,10 -4,76 79,10 83,00 50 428 655 521
THK-BP XonguHr an 74,01 -2,63 74,00 76,05 26 613 684 408
TpaHcHedTb an 36 505,00 -8,28 35 360,00 39 383,00 1005 768 877 5776
MeTtannyprus
"MK HopHukenb ao 6 717,00 -4,94 6 650,00 7 018,00 6 014 437 920 39 547
Meuen ao 568,00 -5,03 555,00 586,60 182 202 885 2 464
MMK ao 19,004 -6,18 19,000 20,096 260 035 389 3920
HIIMK ao 86,29 -8,25 85,55 93,24 534 060 348 12 346
Monumerann ao 500,00 -4,56 500,00 545,00 193 756 475 2707
Montoc 3onoTo ao 1 655,00 0,39 1 640,30 1 699,50 598 272 028 8 051
CeBepcTarnb ao 417,10 -10,86 417,10 464,80 2272 688 278 35425
BenoH ao 15,465 -2,17 14,501 15,700 3813495 288
Pacnagckas ao 131,01 -12,07 130,70 146,25 336 988 982 5877
WHTep PAO EJQC ao 0,0337 -10,22 0,0334 0,0374 527 429 867 8 388
MocaHepro ao 2,1310 -10,08 2,1300 2,3000 31974 496 1176
Pyclvapo ao 1,2574 -4,54 1,2396 1,3020 1432 647 432 21990
PCK EQC ao 0,30500 -10,56 0,30000 0,33350 586 728 094 11 624
BTB ao 0,07710 -3,76 0,07593 0,07989 4 041 707 843 45 377
CbepbaHk ao 89,76 -6,35 89,39 95,03 24 997 413 542 116 524
Cb6epbaHk an 71,94 -5,47 71,50 75,41 2 698 247 996 17 696
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 220,45 -3,40 217,50 223,99 329 522 162 6 117
Poctenekom ao 160,00 -10,01 153,90 177,35 368 758 450 6912
Poctenekom an 80,85 -7,08 78,80 85,25 657 015 946 5138
AapodpnoT ao 59,90 -7,13 59,51 66,44 64 779 323 978
Ypankanuii ao 240,96 -4,83 240,00 252,00 1516 495 344 24 785
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