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Poccuiickuii  pbIHOK aklIMK CErolHs OTKpBIBAaETCA

«rarmoM» BHU3 0Kojo 1,3% Ha HeraTUBHOM BHEIIHEM
¢one. b. OOGama HakaHyHe TIOJNKCAT 3aKOH O
moBelieHMM JgumuTa rocjgoiara CIIA, a Taxke

COKpallleHHH OFOKETHBIX PacXonoB Oonee uem Ha $2
TpiaH. OmHako ciriadble JaHHBIE MaKpOIKOHOMHUYECKOU
CTaTUCTHKH, B YaCTHOCTH CHIKEHHE MOTPEOUTEIBCKUX
pacxoJoB, KOTOPOE MPOAOIKACTCS yxKe 4 MecAL MOoIps
Ha (¢OHE C COKpalleHHEeM TOCpPacXOA0B, MOXET
CIoCOOCTBOBATH 3aMeJJIEHUIO0 TEMIIOB pocta
aMepHKaHCKOH 3KOHOMUKH. TeM Ooee, 4TO MOCIEAHUE
nanabie o BBIT CIIIA 3a Il kBapranm moka3anu ciaObiit
npupoct aumb B 1,3%, cuTyauus Ha pbIHKE TpyAa U
KWIbSl MO-IIPEXKHEMY OCTAEeTCsl HaIpsbKeHHOW. Bee 310
BBI3BIBACT OECIOKOMCTBO HHBECTOPOB OTHOCUTEIHHO
nanpHelmero mombema skoHomMukn CIHA. C mpyroi
CTOPOHBHI, II0Xass MaKpOCTaTUCTHKA, a TaKxke
noBeierne aumuTta rocaonra CLIA matoT Hamexmy Ha
TO, 4T0 BOo3MOkHO @DPC 3asgBUT O TperbeM payHIe
CMSATYCHUS MOHETapHOW moyuTuku. KpymHewme
peitunroBeie arentctBa Moody’s u Fitch He cramm
MoHWXaTh KpenutHele peiituHrn  CIIA, onpHako
Moody’S u3MEHWIO TMPOTHO3 M0 PpPEHTHUHTY Ha
«HeraTuBHbINY. Teneps c0Bo 3a S&P.

Ceromnss  ytpoM  OOJbIIMHCTBO  MHAekcoB  ATP
JIEMOHCTPHUPYIOT OTPULIATENIbHYIO JMHAMUKY, KpOMe
KuaTaiickoro pbiHKa. CerogHs BBIIUIM JaHHBIE 110
naaekcy PMI B cdhepe ycmyr w3 Kwuras, xoTopsrit
3HAYUTENFHO TPEBBICKI OXKHMJIAHUS 3KCHepToB. MHIEKC
S&P HakanyHe mnpoOmn 200-THEBHYIO CKOJB3SIIYIO
CPEIHIOI0, CErojIHs YTPOM aMepHKaHCKHE (bIoYepChl
TOPIyIOTCS B OTpHLATENIbHOH 30HE. CToMMOCTh HedTH
CHIKAETCS Ha OMaceHusx 3aMeqienus s3konoMuku CIITA
— KpynHeiero norpeduTesst HepTH U HePTEPOIYKTOB.
bmmxaidimas nonnepxkka nmo MMBB pacnonoxena Ha
ypoHe 1685 MyHKTOB, JaNbHEUIIYI0 IWHAMHUKY TOPTOB
ompenenuT  OoybIIOW  OJIOK  MAaKpO’KOHOMHYECKOH
cratuctukn u3 CIA Bo BTOpoH NOJNOBMHE JHA, B
YaCTHOCTM MO 3aHATOCTH. B  cimydae  BBIXOZa
Pa309apOBHIBAIOIINX JAHHBIX, CIEAYIOMEH IEeNbio I0
MMBSB cranet yposens 1670 myHKTOB.

I'pagpuk unoexca PTC

Mupoebie ponooevie unoexcol
Index Close D-to-D,% YTD,%

MICEX 1713,25 -0,69% 1,50%
RTS 1968,14 -0,89% 11,33%
RTS-2 2297,93 0,06% 2,89%
S&P 1254,05 -2,56% -0,29%
DIJIA 11866,62 -2,19% 2,50%
Nasdaq 2669,24 -2,75% 0,62%
FTSE 100 5718,39 -0,97% -4,64%
Nikkei 225 9637,14 -2,11% -5,79%
DAX 100 6796,75 -2,26% -1,70%
CAC 40 3522,79 -1,82% -7,41%
AnroMuHMK 2541 -2,48% 3,71%
Mensp 9630 -2,00% 0,52%
Huxens 24515 -2,25% 1,64%
HedTb, $/bbl Close D-to-D,% YTD,%
WTI 93,79 -1,16% 2,93%
Brent 116,46 -0,30% 23,71%
REBCO 114,28 0,07% 23,56%
HparoueHHble
meTannsbl, $/0z
30510TO 1637,75 0,91% 16,52%
IInatnna 1793 -0,28% 2,17%
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Mmoau mopzoe no Haubosiee NUKeUOHbLIM akyusim, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $
BTbH 0,003100 0,00% -6,91% -
Taznpom 7,2800 0,00% 14,23% -
Taznpom HedTH 5,0000 0,00% 19,19% -
I'MK Hopunsckuiit Hukens 264,0000 0,00% 13,06% -
Jlyxoiin 66,4000 2,08% 16,49% 332 000
Pocuedts 8,4511 0,00% 17,48% -
Pocrenexom 6,8000 0,00% 43,16% -
Coepbank 3,6900 -1,34% 7,42% 1702233
CyprytHedreras 0,9605 0,00% -1,99% -

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTbH 6,00 -1,48% 8 255 264 -3,23%
Tazmpom 14,39 -1,30% 34294 767 -1,17%
I'asmpom HEdTH 24,80 -2,13% 54 852 -0,80%
I'MK Hopunbsckuit Hukenb 26,71 -1,07% 3289770 1,17%
Jlyxoiin 65,95 -1,86% 3777217 -0,68%
Pocuedts 8,51 -1,50% 12 294 354 0,70%
Pocrenexkom 43,87 0,97% 38181 7,52%
CyprytHedreras 10,11 -0,88% 1792032 5,26%

KaneHdapb 3koHOMU4Yeckux cobbimuli

11:55 Wrons, MHaexc MeHemkepoB 1o cuadxkenuto (PMI) ms
chepsr yenyr (GER)

12:30 Wionb, Mupexc MeHepkepoB o cHabxkennto (PMI) mis
chepsr yenyr (GBR)

13:00 Wrons, po3anunbie npoaaxu (EU)

16:15 Wrone, nporuo3 ADP 1o 3austoctu (USA)

18:00 Urons, HAEKC 1€I0BOM aKTUBHOCTH IS HE

npou3BoacTBeHHOM cheprl ISM (USA)

I/IIOHI:, 3aKas3hbl B O6paGaTBIBaIOIHei/‘I MIPOMBIIIJICHHOCTH
(USA)

18:30 3anacel HedT U HedTenmpoaykToB o naHHbM EIA (USA)
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[losoanm 10 Ballero ceefeHus, YTo WHGOpMaLMs, copepxallasics B HacTosillem o630pe, MOAroTOBMEeHa Ha OCHOBAHWM OTKPbITHIX UCTOYHUKOB, SIBNSIETCS MHEHWEM
aHamnUTUKOB, 1 BCE PUCKM OT PELLEHMIA, MPUHATBLIX HA OCHOBaHWUM AaHHOro 063opa, noxatcs UCKITKOYUTESIBHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiwee aHanuTuueckoe uccnegosanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHWBEP Kanutan» Ha ocHoBe MHcbopmaLm, Momny4eHHon 13
onumanbHbix 06LLEA0CTYMHBIX UCTOYHIKOB. B HAAEKHOCTW M AOCTOBEPHOCTM KOTOPbIX HET OCHOBaHMIA COMHEBaTLCS. CreupanbHbiX UCCEA0BaHWIA, HAaNpPaBneHHbIX Ha
BblsiBIEHNe (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCTH YKa3aHHOM MH(OPMALMK, HE MPOBOANIOCH. AHANUTUYECKIME BbIBOABI W 3aKMIOYEHWS, NPEACTaBMNEHHbIE B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHueM cneuuanuctos OO0 MueectuumonHas Mpynna «YHUBEP Kanutany. Hukakas uH(opmaumst U HUKaKoe MHEHME, BbIPaXXEHHOE B JaHHOM
JOKYMEHTE, He SBNAKTCA PeKoMeHZaLMen no NoKynke WnW npojaxe LeHHbIX Gymar, WHbIX (MHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB MIN LiEHHBIX Dymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOB), HE ABMSETCA O(EPTON UMM NPEANoXeHNeM AenaTb 0hepTy UM OCYLLECTBIATL MHbIE BIIOXKEHUS kanuTana.

[laHHOe aHanuTU4eckoe WCCMepfoBaHWE He MpepocTaBnseT rapaHTuil unu obewannin Gyaylien athdeKTMBHOCTM (JOXO[HOCTM) AEATENbHOCTU Ha PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGpOpMALMK, NEXaLleit B OCHOBE HACTOSILLIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELUEHWI, NpUHATLIX Bamn Ha ocHoBe HacTosiero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» 0TBETCTBEHHOCTM He Hecer.

HeobxoanMo NpuHUMAaTL BO BHUMAHWE, YTO [OXOA OT MHBECTMPOBAHUS B OMPEAeNeHHble LigHHble Dymarn unn uHble (OMHAHCOBbIE MHCTPYMEHTbI, ECTn
TaKoBOI MMEET MECTO, MOXET BapbUPOBATLCH, @ CTOMMOCTb 3TUX LIEHHBIX ByMar v MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILATLCA NN MOHWKaThes. KonebaHne
KyPCOB WHOCTPaHHbIX BankT MOXET Oka3aTb HebnaronpusiTHoe BMWsHWE Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMpPeAeneHHON LigHHOW Gymaru u MHOro chMHaHCOBOro
VHCTPYMEHTA, YIOMSIHYTbIX B HACTOSILLEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTVUpOBaHWEM MO BOMpocaM Hanoroobnoxenns. Hawa Komnanus HacTosTenbHO pekoMeHAYeT MHBeCTopaM obpallaTbCs 3a KOHCYMbTaLMsAMA K HE3aBUCHMbIM
cneupanuctam B 0bnacTi HanoroobnoxeHusi, KOTopbIMK ByAyT yuMTLIBATLCS 0COBbIE 0OCTOATENLCTBA KAXIOWN KOHKPETHOM CUTYaLMK.

000 WHBecTuumorHas pynna «YHWBEP Kanutam» npoBoAWT CTPOryld BHYTPEHHIOK MOMWTUKY, HampaBreHHYKW Ha npefoTspalleHue Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMNAHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[ina nomnyyeHns [OMONMHUTENbHOM MHGOPMALMM O LeHHbIX Oymarax, YMOMSHyTbIX B HacTosieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
MHBecTumonHas Mpynna «YHUBEP Kanutany.

BocnpousBoauTb, KONupoBaTh, LMTUPOBaTh. @ Takke AenaTh BbIAEPKKM M3 HACTOsILLEro JokymeHTa Be3 npegsapuTensHoro nucbMenHoro cornacus OO0
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany. 2009

This research report is prepared by G Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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