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Poccuiickuil pIHOK CETO/(HA IPOOJDKAET CHIDKEHHeE ¢ OTKPHITHA ToproB. Muzmekec MMBB GyzeT uckath MOJEPKKY B
patioHe 1685-1690 nmynkToB. MHzekc PTC mocrapaerca He yUTH HIDKe 1920 U 1900 NMyHKTOB. Ilepest OTKpBITHEM DBIHKA
(on focTaTOYHO HEraTUBHBIM.

HakanyHe amepukaHCKHe HHJAEKCHI IOTepsM 2,2-2,75%. Ilocie moamucaHusa 3aKOHONPOEKTa O MOAHATHH IOTOJIKA
rocpoira Ilpesunentom CIIA peiituaroBsie arenrcrBa Moody’s u Fitch BHOBB cOOGIINIIN O «HETATHBHOM» IIPOTHO3€E 110
petiturry CIIIA m coolImmuIn, 9TO I COXpAaHEHHS pPEHTHHTA IOTPeOYIOTCA JIONOJIHHUTETbHBIE IIATd II0 CHIDKEHUIO
nedunura 6roKera U rocoira. Takke CTaTUCTHKA TI0 JI0X0AaM U pacxozaM norpebureseii CIIIA B HioHe Imokasasa pocT
JIOXOZIOB BCETO Ha 0,1% BMecTO 0,2%, a pacXoJbl U BOBCE CHUBWINCH Ha 0,2% BMECTO TOTO, YTOOBI BBIPACTH Ha 0,1%.
CTaTuCTHKA, XapaKTePHU3yIoIlas TeKyIlylo cuTyanuio B skoHoMmuke CIIIA, mpomoixaer BhIXOoAuTh cinabod. U aTo Toxke
IIPUYMHA JJIA IIecCCUMHU3Ma. B 11e710M, PHIHKH BPEMEHHO HACTPOEHBI Ha CHI)KEHUE KOTUPOBOK Ha GUPIKEBBIX IIJIOIIAAKAX.

Hazo oTMeTHTB, YTO POCCHICKMH PBIHOK IIPH 3TOM JIEPKUTCA KPEIKUM OPEIIKOM Ha (POHe MUPOBBIX IIOMIAZOK. {0
CEero/{HAIIHEr0 MOMEHTA I0CTaTOYHO JI0JIT0 OH TOPTOBaJICA BBIIE 100-AHEBHOH CpPefHEH, HaXOoAAIe csA BhIlIe 50- H 200-
JIHEBHOU cpefHUX. IIpy 5TOM OCHOBHBIE MUPOBBIE OUpXKeBbIe HH/IEKCH, Takue kak S&P500 n DAX, Buepa mpobuin pe3ko
BHH3 200-HeBHbIe cpefiHHe. KoMIIaHNN NPOU3BOJICTBEHHOIO CEKTOPA M CEKTOPA IOTPeOUTENIBCKUX TOBApPHI MOTEPSIIN
Buepa B Amepuke Oosipie Bcero. VIHBeCTOPHI HAaUMHAIOT ONlacaTbCA 3aMe/JIeHHs MHPOBOH 3KOHOMUKH. IlocienHue
JlaHHble II0 HHJEKcaM IIPOMBIIIZIEHHOTO INPOM3BOACTBA IO BCeMy MMDY TOMy MOATBepxzAeHue. IIpaBja, HHAEKC
aKTHBHOCTH B ceKTope yciIyr Kuras 3a mocjefHUN MecsAll HEOXKUAAHHO CHJIBHO BBIpOC. CeromHs IOJydaeM Takue
nokasatenu u3 EBpozons! u CIITA. Taxke crouT o6paTUTh BHUMAaHIE Ha PO3HUYHBIE IPOAAKK B EBpO30He U AaHHBIE OT
arenTctBa ADP 1o peiHKY TpyAa CIIIA, KOTOpbie OmyGIHKYIOT B 16:15 MCK.

Llens! Ha HedTHh CETOAHS IIPOOJDKAIOT CHIDKATHCA IIOCIE BUepallHero mpoBasia. Oplodepc Ha copt Brent cHoBa mof
YPOBHeM 116 710711./6ap., HO 115 JI0JUL. — Ta BasKHAsI OTMETKA, KOTOPasi TOKa Gy/IeT CIIYKUTb IO//IEPIKKOH.

BakHO OTMeTUTH, HEPBO3HOCTh Ha PBIHKaX coxpaHsercs. Kaznauelickue obnuraruu CIIIA nokynaioT ¢ 60/1bII0NH 0XOTOH,
CTaBKU JIOXOIHOCTH II0 HUM Pe3KO yNaJIX 3a IocjefHee BpeMsA. TaxiKke HOKyNAOT U JPYyTHE «CTPAXOBKH», TaKHe Kak
mBeHIapckuil GpaHK U AparoleHHble MeTa/UIbl. 30JI0TO Buepa OOGHOBHJIO CBOM MCTOPUYECKUU PEKOpJ, MOOBIBAB BHIIIE
1633 mosut./yH. CeromHss OHO TopryeTcs Mo 1662 mosut./yH. CepeOpo pacTeT Bejien 3a HUM — 40,85 J0JUI./yH. AKITHHA
IMosmmeTassa coBeTyeM IIOKa iep:KaTh. [|BIKeHNE B BOCXOAAIIEM TPEYTOJIbHUKE MOXKeT II0Ka3aTh IPoO0i BBEPX.

Jlo IpUHATUA pelleHUH ¢ TOPU30HTOM HHBECTUPOBAHUA 06ojlee HEEJIM CTOUT IOJIOXK/AATh CTATUCTHUKU C PBIHKA TPyAA
CIIIA, xoTopas BHII/IET B MATHUIY. TeXHMYECKU POCCHICKHE PHIHOK MOXKeT B OirpKaiiliee BpeMsA YHUTH B palioHe 1650
IIyHKTOB 110 nHAEeKcy MMBB, rnie, Bo3MokHO, OyZieT Xopolas BO3MOKHOCTb BOMTH B HETO.

© 000 «®PuHaHcoBasgs kommaHua «/luaua WHBecTunuii». Bce mpaBa 3anunIeHbI
3aKOHOJATEJHCTBOM. JIaHHBIH 0030pP HOCHUT WCKITIOUMTENbHO WH(MOPMAIMOHHBIA XapakTep W BHIPAXKAET MHEHHE
paﬁOTHI/IKOB KOMIIaHHUH. HHq)OpMaHI/IH, cofepxKalnasaca U UCII0JIb30OBaHHAA B JAHHOM 0630pe, HE MOXET pacCMaTpHUBaTbCA KaK
NIPpEAJIOKEHUE O IIOKYIIKE WJIN IIPpOJaK€ HEeHHBIX 6yMar M JIIO0OBIX APYTrUuX axKTUBOB U Q)I/IHaHCOBbIX HUHCTPYMEHTOB. I[aHHbIe,
IIpUBEAECHHBIE B TEKCTE, IIOJIy4Y€HBbI N3 HCTOYHUKOB, KOTOpbI€ Hallla KOMIIAaHUA CUUTAaeT AOCTOBEPHbIMHU, OJHAKO MBI HE
yTBEpXKJAaeM, 4TO BCE€ IIPUBEACHHBIC CBEACHUA abcoyroTHO TOYHBI. KOMIIaHMS He HeceT OTBETCTBEHHOCTH 3a HCIIOJIb30BaHHUE
JI06BIMY JTUTIaMu MHGOPMAIIMY, COZIEPIKAIIelics B BBIIIEIPUBEAEHHBIX MaTepUaiaxX, a TAaK:Ke 3a JII0Oble ONepalyy ¢ IeHHBIMHI
Oymaramu ¥ JII0OBIMU IPYTHMH aKTUBAMH U GHUHAHCOBBIMH HHCTPYMEHTAMU.



