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JO0XO0Ab

DOHHAHCOBAH I'PYIIIIA

UHpeKcbl Axuun MMBB
MICEX 1725.10 +1.17%  Ta3npom 202.09 +1.33%
RTS 1985.78 +1.06%  NIYKoiin 1860.00 +0.65%
Dow Jones 12 132.49 -0.09% PocHedTb 239.50 +1.57%
NASDAQ 274461 -0.43%  HopHwukensb 7 467.00 +0.89%
S&P 500 1286.94 -0.41%  CbepbaHk 102.75 +0.98%
DAX 6953.98 -2.86%  ABTOBA3 30.34 +1.43%
FTSE 5774.43 -0.70% Akuum NYSE
NIKKEI 225 9 833.65 -1.32% Citigroup 38.48 +0.37%
Hang Seng 22 506.07 -0.69% GE 17.97 +0.34%
Bovespa 58 535.74 -0.49% Ford 12.35 +1.15%
SENSEX 18 125.03 -1.03% BP 45.13 -0.68%
KAPTA PbIHKA
ABTOMPOM 1,17%
BAHKM 1,23%
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 116.55 -0.22% TrK-13 +4.61%
3onoT0 1621.70 +0.36% HOBAT3K +4.31%
MNnatuHa 1795.50 +0.05% BaHKk Mocksbl +4.10%
Meap 9717.70 -0.05% CunMawwnHbl +4.05%
AntoMUHUI 2579.25 -0.22% [Joporobyx +3.05%
Hukenb 24 545.00 -0.02% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK JleH3onoto -7.00%
USD/RUB 27.76 +0.46% BawmnHpopmcaAsb -1.89%
EUR/RUB 39.63 -0.38% MPCK Mpusonxba -1.89%
USD/EUR 1.4254 -0.98% KpacHblii OKTAGPbL -1.41%
UsD/JPY 77.38 +0.85% M/AM 6aHk-an -1.35%

BHewHui ¢poH

HENTPANbHbIN
Cnyxu 0 BEPOATHOM CHUXKeHUW peirTuHra CLUA Bbi3Banu Bceobuiee naseHve
Ha GOHAOBbIX PbIHKAX BYEpa BEYEPOM, KOTOPOE MPOAO/IKAET U CEerogHs B
A3uun. Pe3Ko nownu BHWM3 M LeHbl Ha HedTb, KOTOpble MOKa He cnewat
BOCCTaHaBAMBaTbCA. Bmecte ¢ Tem, KoHrpecc CLUA npuHAN 3aKOHOMPOEKT O
NoBbILeHWW Npeaena rocaonra.

FnaBHble cobbiTUA

B POCCUMU:

m KOHCOIMAMPOBaHHbIN BloaxeT - B npoduumte
m O6bem MHBecTMUMIA B Poccuio pacTteTt

m "MarHuT" nonyunn ybbIToK

B MUPE:

m KoHrpecc npuHaAn naaH no usbexaHuto aedonTa, Ha odepeam - CeHat
B AKTUBHOCTb B npombliwneHHocTn CLUA Ha muHumyme ¢ 2009 roaa

m bespabotuua B EBpone HeMameHHa LWecTol mecsl,

MnaH TOopros Ha ceroaHA

CerogHsa, Ha Haw B3rNAf4, POCCUNCKUIA GOHAOBBIN PbIHOK CEroAHsA HayHeT
AeHb B MUHyce, caasas nosvumu Bcned 3a Esponoi, CLUA u ueHamu Ha
HedTb. Bnpouem, npuHATME KOHrpeccom 3aKOHOMPOEKTa JO/KHO NO3UTUBHO
OTPa3UTbCA Ha HACTPOEHUAX MHBECTOPOB, U PE3KOrO NafeHUA UHAUKATOPOB
He npousonger.

WcTouHuK: Reuters

[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HayeHne Bnvanne
02.08.2011 13:00 EBpo30Ha. LleHbl nponssoauTeneit 3a MioHb, U3M. /1 5.9% 6.2% ?
02.08.2011 16:00 Bpasuaua. Mpomnpons3BoACTBO 3a MIOHb, MU3M. M/M n/a 1.3% '::>
02.08.2011 16:30 CLUA. InyHble AOXOAbI 33 MIOHb, U3M. M/M 0.2% 0.3% '::>
02.08.2011 16:30 CLUA. /InuHble pacxodbl 3a UIOHb, U3M. M/M 0.2% 0.0% '::>
02.08.2011 16:30 CLUA. Ba30Bblit LeHOBOW MHAEKC NoTpebeHna 3a MIoHb, U3M. M/M 0.2% 0.3% '::>
03.08.2011 0:30 CLUA. 3anacbl HedTV No AaHHbIM APl 33 Hegento 1.2 maH. 3.96 mnH. bapp. 4}

CeroAHA OTYETHOCTb ONY6/IMKYIOT:

B CLUA: Pfizer (J, EPS ¢ $0.62 go $0.59)

B Espone: Barclays, BNP Paribas, BMW, Porsche, Xstrata, Metro
B Poccuu: "OrK-5"
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Daily MICEX 1725.10 19.92 n. +1.17% Daily USD/RUB 27.76 0.1 n. +0.46%

KapTuHa gHA

Poccuiickuit GoHAO0BbINM PIHOK BECb NOHeAe/IbHUK NPOBEN B CONIMAHOM MAtOCe, NO4 AaBaeHueM paspelseHunn crnopos B CLUA «BblkM» HaKOHEL-TO nepexsaTuau
MHULMATUBY, @ MHBECTOPbI B €4MHOM MOPbIBE NPUHAANCH CKynaTb akuun. Jedonta 8 CLUA He ByaeT, no3Tomy Buepa OTe4eCcTBeHHbIe MHBECTOPbI, POBHO KaK M UX
3apybeskHble Koanerv B NepBoit AnA HUX NONOBMHE AHSA, OTAA/NMCb HA OTKYN MO3WTMBA, KOTOPbIN BbIPA3UACA, B TOM YUC/E, U B PE3KOM pocTe LeH Ha HedTb.
JMwb K Beyepy He camoe yBepeHHoe Hayano Topros B CLUA 3actaBuno Urpokos 3aduUKCcMpoBaTh NPUBbIAb, HO MHAMKATOPbI U3 «3€1eHOM 30HbI» He YWAU: 3a
AeHb nHaekc MMBB Bbipoc Ha 1,17% a0 1725,1 nyHkToB, nHAekc PTC npnbasun 1,06%, cocTaBuB Ha 3aKpbiTun 1985,78 nyHKTOB.

Jlydwe pbIHKa 3aBepLIMAM NOHeAeNbHUK akummn «lasnpoma» (+1,33%), «PocHedTn» (+1,57%), «CypryTHedTerasa» (+1,54%), «BTb» (+1,6%) u «Poctenekoma»
(+1,37%). TnasHbIMKM ayTcaitgepamm gHa ctanm 6ymaru «Pycrnapo» (-0,8%), «®CK E3C» (-0,14%), «Montoc 3on0To» (-0,02%) n «Nonmmertanna» (-0,26%).

YKe nocne 3aBepLueHUA TOpros B Poccum HenpuATHble HOBOCTM MPULWAKM U3-33 pyberka: Cyxu O BEPOATHOM CHWMMKeHUM pelTuHra CLUA, o yem mbl He pas
roBOPW/IM, BMECTE C OXKecToueHHbIM AebaTamu B KoHrpecce Bbi3Banu Bceoblyee nageHne Ha buprkax. MoaTomy cerogHs, Ha Hall B3rnsad, POCCUMCKMI GOHAOBBIN
PbIHOK CerogHA HayHeT JeHb B MUHyce, caasasa nosvuun Bcned 3a Esponoili, CLUA u ueHamu Ha HedTb. Bnpouem, npuHATHME KOHrpeccom 3akoHOMpoOeKTa
[0KHO NO3UTUBHO OTPA3UTLCA Ha HACTPOEHUAX MHBECTOPOB, U PE3KOro NageHua MHANKATOPOB He MPOoU3onaeT.

OCHOBHble HOBOCTU U cO6bITUA

m [podununT KoHcoNMampoBaHHoOro b6roaKeTa PP 3a nepsble NATb MECALLEB TEKYLLLErO roAa, HauMHanA ¢ AHBapsA, yBeauuuaca go 1,44 tpaH. pybneis, uto B 4,9 pasa
60/ble aHaNOrMYHOrO MOKasaTend NPOLWJIOro roda, KoTopbli coctasun 288,9 mapa. pybneit. O6 sTom B noHedenbHWK cooblmna dPepepanbHan cnyxba
rocyapcTBeHHON cTaTUCTUKK. MNpoduunt depepanbHoro Broa)eTa 3a OTYETHbINM Nepuog 3aduKcMpoBaH Ha ypoBHe 386 mnpa. pybnei. [lobasum, yto B
KOHCO/IMAMPOBAHHbIV BroaXKeT ¢ AHBapA mecaALla noctynuno 3,98 TpsH. pybneli Hanoros u c6opos, pocT nokasatensa — 26,8%.

m [0 AaHHbIM MUHUCTEPCTBA SKOHOMMUYECKOTO pa3BuTUA PD, obbem NpAMbIX MHOCTPaHHbIX MHBECTULMI B Poccuio B nNepBble LLeCTb MecALEB TEKyLero roaa
coctaBun 27,2 MApA. AONNAPOB, MO CPABHEHUIO C aHa/NIOMMYHbIM MOKasaTesieM MPOLWIOro roga poct coctasun 40%. COBOKYMHbIA 06beM MHOCTPAHHbIX
MHBECTUUMIA poctur 39,5 mAapa. [0NNapoB, NPU 3TOM B rO40BOM BblpaXeHUW 3adUKCMpoOBaH POCT Mokasatensa B 2,65 pas. Kak coobuwanocb paHee, ans
yBennyeHna obbema MPAMbIX MHOCTPAHHbIX MHBECTUUMIA B PO OyaeT co3paH MHBECTULMOHHBIA OHA, HanpasieHHbI Ha GUHAHCMPOBaHWE POCCUIACKUX
NPOEKTOB 3a cyeT 3apybekHbix GOHA0B M KOMMAHUNA.

m OAO «MarHuT», oaAuWH W3 KpynHeWwux puteinepoB Poccun, nonyumn umctblii yobiTok no PCBY Bo BTopom kBaptane 2011 roga B pasmepe 613,104
MJIH.py6eit, ona cpaBHeHWA B NnepBoM KBapTane bbiia 3adpuKecnpoBaHa unctas npubbinb B pasmepe 427,754 maH. pybneid. MonyyeHHbIM pe3ynbTaT B KOMMNAHUK
06BACHAIOT CAE/KON NO NPOAAXKE UMYLLLECTBEHHbIX MPaB, KOTOPaA A0/XKHA MOJIOXKUTE/IbHO NOBAUATL HAa KOHCOIMAMPOBAHHYIO O0T4eTHOCTb Mo MCPO 3a nepsoe
nonyrogue 2011 ropa.
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Daily Dow Jones 12 132.49 -10.75 n. -0.09% Daily Hang Seng 22506.07 -157 n. -0.69%

KapTuHa gHA

[nasHoM Temoit ana obcyxaeHunit Ha poHA0BbIX pbiHKax Esponbl 1 CLUA BYepa NPOAO/MKMAM OCTaBaTbCA aMepuKaHCK1e Npobiembl C FOCA0TOM, B OTHOLIEHUM
KOTOPbIX HaKaHyHe NPo3ByYan PAL ONTUMMUCTUYHBIX 3aABNEHMIA, BbI3BABLUMIA BOJIHY MOKYMOK Ha 6UpsKax. BO3MOXHbIN AedonT KpynHeilwein SKOHOMUKM MUpa
BCIO NPOLAYIO HeZento He faBan «Bblkam» HU WaHCa Ha ycnex, HO YyTPOM B MOHEeAENbHUK MHBECTOPbI HAaKOHEL-TO CMOI/IM OTpearMpoBaTb Ha KOMMPOMMCC
Mexay pecnybavKaHuamu M AeMOKpaTamu, KOTOPOro, Kasasocb, YBUAETb YsKe He CysAaeHo. EBponefickMe MHAEKCbl C Camoro yTpa Hadvaau yBepeHHo
npupacratb, B CONMMAHOM NAOCE CTapTOBaAM TOPrM 33 OKEaHOM, HO YXe BCKOpe Moc/e 3TOro CUTyaumsa KapauHaabHbiM 06pasom M3MeHMNach: NossuBLIMECA
CNYXM O BEPOATHOM CHUWMeHuu peiTuHra CLUA BmecTe ¢ oyepesHbiM payHaom aebatos B KoHrpecce Bbi3BaiuM HOBYHO MaHWKY Ha Gupskax, KoTopas cTana
noBoAoOM 4/ Bceobuiero nageHus. Muaekcol Ctaporo Ceeta — FTSE (-0,7%), DAX (-2,86%), CAC (-2,29%) B nocnefHne MUHyTbl TOProB yLIAW B FYGOKMIA MUHYC,
CWbHO YyNanu u MHAMKaTopbl HoBoro CBeTa, HO BAMXKE K 3aKPbITUIO OHM Ha4YanM BO3BPALLATLCA K HYNEBbIM OTMETKaM, BCE-TakM, Kak oxuaanocb, KoHrpecc
0406pUT NpeanoXeHHbIN 3akoHonpoekT. B utore Dow Jones (-0,09%), NASDAQ (-0,43%) v S&P (-0,41%) 3aBeplunav NoHeAeNbHWK B HEHOIbLIOM MUHYCe.

Yxe no3gHo Bevepom KoHrpecc CLUA 06bABMA O NPUHATUM 3aKOHOMPOEKTA MO MOBbIWEHUIO BEPXHEW MIAHKWU FrOCA0/ra U CHUXKEHU0 obbema pacxonos
depepanbHoro brogxketa. OCTanocb UL AOXKAATHCA ronocoBaHUA B CeHaTe, BepOATHee BCEro, TaM XapKUX AWUCKyccuiA He ByaeT, HO asnaTckue MHAEKCh
CeroAHA yLWAN B «KpacHyto 30Hy». [Moxoxe, yto pevtuHr CLUA, paxe HecmoTpa Ha msbexaHue gedonta, obpeyeH Ha MOHWXKEHWE, CAULLKOM PUCKOBAHHbLIM
nonyunnuce aebatbl pecnybanKaHLEeB 1 AeMOKPaTOB, YTO OrpaHUYMBaET MHBECTOPOB B MOKYMKaX.

OCHOBHble HOBOCTU U CO6bITUA

m Byepa nanata npeacrasuteneit Konrpecca CLUA nocne ewe ogHOro payHAa OXeCTOYEHHbIX A4ebaToB NpMHAIA 3aKOHOMPOEKT O NMOBbIWEHUW BEPXHEW NIAHKK
rocoonra CTpaHbl U CHUMKEHUA BennuMHbl AeduumTa brogxkeTa, nepesaet Reuters. Mocne NOCTYNUBLUMX HA BbIXOAHbIX 3aABieHWM, Korga v MpesnaeHt CLUA
b.0bama, v npeacrasutenn pecnybnnkaHues coobWMAN O AOCTUTHYTOM MeXAy NapTUAMM KOMNPOMMCCE, Ka3anocb, YTO B MOHEeAEeNbHUK Hac AeT npocTas
6ropoKpaTuyeckas GopmManbHOCTb, HO He TYT-TO OblNI0, FNaBHbIM peayT Ha NyTU K usberaHuio aedonta — KoHrpecc cHoBa BbI3Ba/ MaHWKY Cpean MHBECTOPOB.
MonTopa Yaca nepep ronoCcoOBaHNEM KOHrPecCMeHbl KPUTUKOBAM NPealoXKeHHbIN 3aKOHONPOEKT, pecnybnkaHLbl 3aaBAAAN, YTO Bonee ymecTHbIM Bbino Bbl
bonbluee cokpaleHve aeduunTta BloaKeTa, AEMOKPaThbl NPOAOIKUAN HACTanBaTb Ha MOBbIWEHUM HANOrOB AnA boraTbix amepuKaHues. Ho, B utore, ¢ He
caMmbim 60sblIMM NepeBecom — 296 ronocammn npoTvs 161, oH 6bin Bce-TakM NPUHAT. Mpu 3Tom, ecim pecnybamnkaHubl otaann 174 ronocos «3a» npu 66
«MpPOTMBY, TO IEMOKPATbI PA3AeUANCL Ha ABe NONOBUHbI — Mo 95 UX NpeacTaBUTENeN Kak 0A406pUIN 3aKOH, Tak M OTKA3aIUCb OT ero NPUHATUA.

Mo uToram ronocosaHusA coctoanacb BcTpeda 6.06ambl 1 cnukepa KoHrpecca [xk.BeiiHepa, Ha KOTOPOM CTOPOHbI MO3APaBUAM APYr Apyra € AOCTUrHYTbIM
komnpomuccom. MpesnaeHT CLUA nosxe nogsen utor gebatam, BbIpasue MHEHWE, YTO OHU CTa/IM HaYa/JIOM BaXKHOW AWMCKYCCUM, NOCBALLLEHHOW Tem 6onbluMm
npobaemam, C KOTOPbIMU CTPaHe elle NPeaCcTOUT cToNKHYTbeA. CeroaHa CeHat CLUA ponkeH of06puUTb 3aKOHOMPOEKT, KOTOPbINM CPasy e Nocae 3TOro AAXKeT Ha
nognucb Ha cton b.06ambl.

B TO e Bpems, BAOXHOBNEeHHOe n3beraHnem gedonta MuHuctepctso duHaHcos CLUA coobwuno Buepa o HamepeHun npussedsb B Il KBapTane Ha pbiHKe 331
MAPA. AONN., YTO Ha 74 MApA. AONA. MeHbLUe, YeM Ha3biBaNochb paHee. Bo Il kBapTane MuHduMH BbinycTun gonros Ha 190 mapa,. fonn.

m CornacHo AaHHbIM aMepPUKaHCKOro MHCTUTYTa MO yNpaB/ieHUo NOCTaBKaMU, MHAEKC Ae/10BOWM aKTUBHOCTU B NMPOMbILIEHHOCTU CTPaHbl COKPATUIICA B UONE A0
50,9 nyHKTOB NpoTMB 55,3 NYHKTOB B UIOHE M OXMAasLumxcA 54,9 NyHKTOB. 3TO 3HaYeHMe NokasaTena ABNAETCA MUHMMA/IbHbIM C KOHLLA peLLeccum — cepeanHbl
2009 roaa, uTo elle pas NoATBEPKAAET MMetoLmeca B skoHomuKe CLUA npobnemsi.

m [o coobuweHuto Eurostat, yposeHb 6e3paboTtuuibl B EBpO30He B MIOHE OCTasica Ha oTMeTKe B 9,9%, KaK U 0XMAanocb HONbLUIMHCTBOM aHa/IMTUKOB. BoT yike
wecTb mecaues noapsag 6espabotuua 8 Ctapom CBeTe 3amepsia Ha MecTe, M OHa ceiyac ABNAETCA OAHOM U3 rNMaBHbIX NPOB/eM 3KOHOMMKKU permoHa. Yucno
6e3paboTHbIX B EBpone B MIOHE HE3HAUYUTE/NIbHO BbIPOC/IO B MECAYHOM BbIPaKeHUM, cocTaBuB 15,6 M/H. YenoBeK. TpeTuit mecaAl, nNoapsad pacTeT ypoBeHb
6e3paboTuupl B icnanum (21%), KoTopas aBaseTca «imgepom» EBpO30HbI B 3Toi 061acTu. Kpome TOro, yBeAnYUIICA B MiOHe nokasartesib 8o ®paHuuu (c 9,6% oo
9,7%), cHusunca — 8 Utanum (c 8,1% o 8%).
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIit oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (mo6. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222
3am. pykoBoguTena
MaceuHuk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMANNCTaMMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHaveH ANA UCMNOb30BaHUA Ha TePPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NoAroToBKe 6tonneTeHs Gblin UCNONb30BaHbI MaTepUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHMIO creunanncToB Komnanuu, 3acayxueatoT fgosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIOUUTENBHO ANA MHGOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAALMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANUCTOB aHANUTUYecKoW cnyx6bl Komnawuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneunanmctbl KOMNaHWM OTHEC/IUCb K COCTaBeHuto BlonneteHa, KOMnaHua He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTHI CoAepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HAKTO HU NpU Kakux o0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOpa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUAMYEcKU 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTU 33 Nto6ble YObITKM MAKM pacxoipl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwma, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B
6lonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero YacTi 6e3 NUCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIMLL@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauuax C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




