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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1705,18 -0,88% -1,37%
PTC 1965,02 -1,01% -0,60%
MSCI Russia 1027,464 -0,98% -0,90%
MSCI EM 1137,73 -0,67% -1,34%
S&P 500 1343,8 0,00% 0,00%
VIX #3HAY! #3HAY!
DJ Euro Stoxx 600 284,67 -0,20% -2,46%
FTSE 100 5815,19 -0,99% -2,02%
DAX 30 7158,77 -0,44% -2,29%
NIKKEI 225 9987,59 1,57% -0,62%
SSE Composite (Ha 09:00 MCK) 2709,29 0,28% 0,76%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,36 -6,29 -3,19
UST 10 YTM, % 2,79 -16,21 -17,14
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 382,37 7,88 23,47
Russia 30 YTM, % 4,12 -2,00 -21,30
Russia 5Y CDS, 6.n. 141,51 0,50 -1,16
Libor 3m USD, % 0,2555 0,16 0,25
Libor 12m USD, % 0,7603 0,25 0,80
USD/RUB NDF 3m, % 4,12 1,00 7,00
USD/RUB NDF 12m, % 4,58 -5,00 11,00
RUB overnight, % 3,4 -140,00 -30,00
Mosprime 3m, % 4,31 -1,00 5,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,04 -0,48% -0,51%
EUR/USD #3HAY! #3HAY!
usb/IpY #3HAY! #3HAY!
GBP/USD #3HAY! #3HAY!
AUD/USD #3HAY! #3HAY!
USD/CAD #3HAY! #3HAY!
USD/CNY #3HAY! #3HAY!
Kop3uHa (EUR+USD)/RUB 33,07 0,39% -0,44%
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LB 40,05 0,00% 0,00%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 95,7 -1,79% -4,18%
HedTb Brent, USD/6app. (ICE) 116,74 -0,53% -1,63%
Har. ras, USD/BTU (ICE) 4,145 -2,33% -5,77%
3001070, USD/yH. 1626,1 0,61% 1,81%
cepebpo, USD /yH. 39,820 0,40% -0,45%
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POCCWA / PbIHOK AKLLUM
01.08.2011

MporHos

HouHoe 3asBneHne Bb. Obambl O LOCTUNKEHUM MeXAy NAPTUAMMU AOTOBOPEHHOCTM MO
NoTo/Ky rocposnra, Yto nossonut CLUA usbexatb aedonta, B MOHEAENbHWK OKpbIAAET
PbIHKM PUCKOBbIX akTMBOB. MHAekc MMBB yxe Ha ctapTe TOopros nogHanca sbiwe 1730
NyHKTOB, 6Maiwee conpoTmeaeHne —30Ha 1745/1750 nyHKTOB.

POCCUIACKUIA PbIHOK

B nATHMLY, 29 nioNA, POCCUNCKUIA PbIHOK B TEYEHUE CECCUM NOCTENEHHO CHUMXKAJ/ICA BMECTE C
BHELWHMMMN pblHKaMK Ha ¢oHe HeonpeaeneHHoctn ¢ rocgonrom CLUA. KynbmuHaumen
TOProB CTanu pasoyapoBbiBalOWMe NpenBapuTesnbHble AaHHble no BBM CLUA 3a BTOpol
KBapTan, onybankoBaHHble B 16:30 mcK. +1,3 % npu nporHose +1,8 %, npu 3TOM TeMnbl
pocTa 3a nepsblii KBapTan b6bian nepecmoTpeHbl ¢ +1,9 % go Bcero +0,4 %. Mocne aTnx
OaHHbIX HAeKc MMBB cHuxanca o 1691 nyHKta. Bnpoyem, 3aTem YacTb noTepb yAanochb
oTbIrpatb: 1705,18 nyHKTOB Ha 3aKpbiThe (-0,88 %). B ayTcaigepax — akuum BTB (-2,24 %),
HedTerasosbln cektop (Masnpom -1,32 %, PocHedTb -1,58 %, CyprytHedteras -2,21 %,
TatHedTb -3,81 %) 1 yepHasa metannyprusa (HIMK -2,62 %, MMK -2,24 %).

B CLUA Kpome cnabbix gaHHbix No BB Xye OMWAAHWI OKa3a/MCb TaK¥Ke MIIbCKUe
MuunraHckuMit MHAEKC notpebuTtensckoro gosepua (cHMsmaca ¢ 71,5 go 63,7, oxunaanocb
64,0 NyHKTa) U MHAEKC AenoBoi akTuBHocTu ISM-Chicago (cHusunca c¢ 61,1 go 58,8,
oxuganocb 60,0 nyHKTOB). Bnpoyem, amepuKaHCKME MWHAEKCbl, MNOKasaB [AHEeBHble
MMWHUMYMbI B CAMOM Hayasjie Ceccuu, He CTanu pas3sBMBaTb NajeHue — HeonpeaeneHHoCTb
CAEPXKMBANA HE TONIbKO «DObIKOB», HO U «MmeaBenen», B uUtore MHAeKcol notepsanm 0,36 —

0,79 %).

B TeyeHMe MuHyBLIKNX BbIXOAHbIX M3 CLUA nocTynanm npoTuMBOpeyMBble HOBOCTU U
3aAB/IEHUA O XOAe HanpsKeHHbIX neperosopos. Ho 3asBneHve Bb. Ob6ambl B HOYb C
BOCKPeCeHbA Ha MOHeAeNbHUK (MO MOCKOBCKOMY BpPEMEHW) O AOCTUTHYTON Meay
NapTUsSMKU [OTOBOPEHHOCTM MO TMOTOJIKY rocaonra, Kotopas nossonut CLUA usbexkaTb
pedonTta, B Hayane aBrycta AapuT MMPOBbIM PblHKaM HOBYIO Hagexay. B pesynbrate
nHAeKcbl B A3um npubasnstoT 0,5 —2,0 %, 6onee 1,5 % npnbaBaaoT pbloyepchbl Ha MHAEKCI
CLUA, oTbIrpblBaloT NATHUYHOE CHUMKEHME LeHbl Ha HedTb. MHaekc MMBB y»e B Havane
TOProB NOAHANCA K MaKCMMyMam Mpowsiol Hegenu sbiwe 1730 nyHKTOB, 6aunkalwee
conpoTusieHne —30Ha 1745/1750 nyHKTOB.

MCH - Daily 29.07.2011 EMACI0Se, 21 = 1,705.03, EMAT(Close 50 = 1654 09, EMAZ(GI05e,200) =1 546,44, <2< c554=1,675.08
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01.08.2011 NHAMKaTOPbI pbIHKA aKLuit

MaKpOSKOHOMMHECKaﬂ CTaTUCTUKA McTouHmk: Reuters
Oata Bpema CrpaHa MNokasaTtenb Mepuoa  ®akr MporHo3 [Mpea. Mepecm.
laer 10:30 IN Oeduumt Topr. 6anaxca, S mapa. (Trade deficit) MioH 14,97
lasr 11:48 FR NHAOEeKC AeNn0BOM aKTUBHOCTM B MPOM. OKOHYaT. (PMI Manufacturing F) Wion 50,1 50,1
lasr 11:53 DE NHAEeKe AeN0BOM aKTUBHOCTM B MPOM. OKOHYaT. (PMI Manufacturing F) Nion 52,1 52,1
lasr 11:58 EZ NHAeKc AeN0BOM aKTUBHOCTU B NPOM. oKoHYaT. (PMI Manufacturing F) Wion 50,4 50,4
lasr 12:28 GB  WHAeKc AenoBoi aKTUBHOCTM B npombiw. (PMI Manufacturing) Nion 51,0 51,3
lasr 13:00 EZ YposeHb 6e3pabotuubl, % (Unemployment rate) NioH 9,9 9,9
laer 18:00 us NHAeKc aenoBoi aktBHocTM ISM B npousB. cektope (ISM Manufacturing) Won 54,9 55,3
laer 18:00 US  WMHaeKc ueH B npouss. cektope ISM (ISM Mfg Prices Paid) Wion 64,5 68,0
lasr 18:00 US  Pacxoabl Ha cTpouTenbcTBo M/M, % (Constriction spending m/m) MioH -0,6
lasr 18:00 BR Toproeblit 6anaHc, $ mapga, (Trade balance) Nion 4,430
2asr 8:30 AU CraBKa baHka Asctpannu, % (RBA Cash Target Rate) - 4,75 4,75
2asr 13:00 EZ NHAeKc ueH npounssogut. m/m, % (PP m/m) MioH 0,1 -0,2
2aer 13:00 EZ MHpeke ueH npoussoaur. r/r, % (PPl y/y) NioH 5,9 6,2
2aer 15:45 us Po3HunuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) A0 30 uion. 0,3
2aer 15:45 us Po3sHuuHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y) £0 30 vion. 4,2
2aer 16:00 BR [pom. npoussoactso m/m, % (Industrial production m/m) MioH 1,3
2asr 16:00 BR  Mpom. npounssoacTeo r/r, % (Industrial production y/y) MioH 2,7
2asr 16:30 us ba3oBblit MHAEKC NoTpeb. pacxogos m/m, % (Core PCE price indexm/m) MioH 0,2 0,3
2asr 16:30 US  ba3oBbIii MHAEKC NoTpeb. pacxoaosr/r, % (Core PCE price indexy/y) MioH 1,2
2aser 16:30 US  Oednartop notpeb. pacxogos r/r, % (PCE price indexy/y) NioH 2,5
2asr 16:30 us JNnunble poxoabl m/m, % (Personal income m/m) MioH 0,2 0,3
2aer 16:30 us JNlnunble pacxoabl m/m, % (Personal spending m/m) NioH -0,1
2aser 16:55 us Redbook: po3HuuHble npogakm m/m, % (Redbook m/m) 00 30 uion. -0,6
2aer 16:55 US  Redbook: po3sHuuHble npogaku r/r, % (Redbook y/y) 0o 30 vion. 3,5
3aser 0:30 US  3anacbl HedTn APIl: Hea/Hea, maH. 6app. (APl weekly crude stocks) 00 29 nion. 3,960
3aer 0:30 us 3anacbl 6eH3unHa API: Hea/Hea, maH. 6app. (APl weekly gasoline stocks) [0 29 uion. -0,639
3aser 0:30 US  3anacblguctuan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks) £0 29 vion. 2,907
3aer 5:30 AU Toprosbiit 6anaHc, AS mnH. (Trade balance) MioH 2200 2333
3asr 5:30 AU Po3sHuuHble Npogaxu m/m, % (Retail sales m/m) MioH 0,3 -0,6
3aer 5:30 AU PosHuuHble npoaaxu kB/ke, % (Retail sales q/q) 2 KB. 0,3
3asr 11:48 FR NHAOEKc AenoBoi aKTMBHOCTM B cdhepe ycayr okoHuaT. (PMI Services F) Won 54,2 54,2
3aser 11:53 DE NHAOeKc AenoBoi akTMBHOCTM B chepe ycayr okoHYaT. (PMI Services F) Wion 52,9 52,9
3asr 11:58 EZ NHAeKc AenoBoi akTMBHOCTM B cdhepe ycayr okoHYaT. (PMI Services F) Wion 51,4 51,4
3asr 11:58 EZ NHAeKc AeNn0BOM aKTUBHOCTM KOMMO3UTH. OKOHYaT. (PMI Composite F) Wion 50,8 50,8
3asr 12:28 GB NHAaeKc aenosoi akteHocTu B cdhepe yeayr (PMI Services) Won 53,2 53,9
3aser 13:00 EZ Po3HuuHble npoaaku m/m, % (Retail sales m/m) NioH 0,5 -1,1
3aer 13:00 EZ Po3HuuHble npogaxu r/r, % (Retail sales y/y) NioH -1,0 -1,9
3asr 16:15 us HoBble paboune mecTa B Hec/xcekTope - ADP, Tbic. (ADP National Empl Report) Won 100 157
3aer 18:00 US  3aka3sblnpom. npeanpuatnin m/m, % (Factory orders m/m) MioH -0,7 0,8
3asr 18:00 US  3akasblnpom. npeanpuaATuii 6e3 tpaHcn. m/m, % (Factory orders extransp) MioH 0,2
3asr 18:00 US  WHAeKc penoBoi aktMBHocTH ISM B Henpowmss. cektope (ISM Non-Mnfg Comp) Wion 53,7 53,3
3aser 18:30 us 3anacbl HedTH: Hea/Hea, maH. 6app. (EIAweekly crude stocks) 00 29 uion. 2,300
3aser 18:30 US  3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks) £0 29 nion. 1,000
3aer 18:30 us 3anacbl gucTuan.: Hea/Hen, miH. 6app. (EIAweekly dist stocks) £0 29 nion. 3,400
3aer 18:30 US  3anacbiHedTn B KywnHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing) £0 29 vion. 0,430
3 asr - RU  MHaekc notpeburt. ueH m/m, % (CPl m/m) Wion 0,2
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YnpasneHue npogax

Démun flenunc
HavanbHUK oTAena

Mowucees Anekcei
3amecTuTeNb Ha4va/lbHMKa oTaena

Kypunernko Kupunn
BeAYLMI aHANNTKK

KasaHues Cepreit
aHaUTKK

Dopodeitknun Oner
aHaUTUK

UBaHoBa Onbra
AdHANTUK

OTpen CTPYKTYPHbIX NPOAYKTOB

[06.1284
d.demin@bfa.ru
106. 1286
a.moiseev@bfa.ru
106. 1280
k.kurilenko@bfa.ru
no6. 1281
s.kazantsev@bfa.ru
£06. 1222
o.dorofeykin@bfa.ru
£o6. 1241
o.ivanova@bfa.ru

Aymuesa AHHa
HaYyanbHUK ynpasaeHna

TanuHos MNetp
CTapLlumMit cneymanmuct

BuHorpapos Kupunn
cneumanuct

OTAen pbiHKOB aKuui

npamoii +7 (812) 326 9361, 406. 1088
a.dumcheva@bfa.ru

npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06.1144
k.vinogradov@bfa.ru

Manes Bcesonog
HayaNbHUK OTAeNa

HapopoBbiit PomaH
cTapwui Tperaep
Aeopaues AnekcaHgp
Tpeinpep

NawkoB Anekcen
aHaNNTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, 106. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

£06. 1092

a.deordiev@bfa.ru

nob. 1147

a.pashkov@bfa.ru

npamoii +7 (812) 329 8199

MyH Muxaun
HayaNbHUK oTAeNa
AHacTtacoB AHTOH
Tpenaep

Lunpokos CraHucnas
NOMOLLHUK Tperaepa

npsamoii +7 (812) 329 8194, 106. 1051
m.mun@bfa.ru

006. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

UsaHoB HuKonai
HauanbHUK oTaena

Muwapes AHapei
3aMecTUTeNb HauyaibHUK OTAeNa

YnpasneHue no p360're C KIneHTamu

npamoi +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

KoHcTraHTMHOBaA BukTOpua
HaYaNbHUK ynpasaeHuA

npamoi +7 (812) 329 8191, po6. 1191
v.konstantinova@bfa.ru

HacToAwmin LOKYMEHT NOArOTOBNEH aHanUTUYeckum otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» MU HOCWUT UCKIUYUTENbHO MHGOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETE, NPeACTaBAAT COBOW HE3aBUCUMOE CYKAEHWE aHA/NMTUKOB Ha AaTy BbIxoAa OT4eTa. BosHarpaxieHue aBTOPOB OTYETa HU
NPAMbIM, HA KOCBEHHbIM 06PA30M He yBA3AHO C MPeACTaBAEHHbIMU B OTYeTe TouYKamu 3peHusa. 3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» OCTaBAsET 3a coboi Npaso
M3MEHATb BbICKa3aHHble OLLEHKM U MHEHWA B 1toboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHUA.

MHbopmauma, copeprallaaca B OTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMMW AOCTOBEPHbLIMM, OJHAKO He CYLLeCTBYeT HUKaKUX rapaHTUW, YTO yKasaHHaA
nHbopMaLMA ABNAETCA MOMHOM M TOYHOW U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTPUBaTLCA KaK NoaHaA M TouHaa. Mbl ocTaBnsem 3a coboli NpaBo He 06HOBAATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NONHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEpLUATb MHble CAE/KM B KayecTBe NpuHUMNana c
MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHcoBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK NOMUTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNnbHbIX KOHGINKTOB UHTEPECOB.

3A0 «banTuiickoe ®PrHaHCOBOE Ar€HTCTBO» M €ro COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a MPAMON WM KOCBEHHbIN yLiepb, HaCTYNUBLLMIA B pe3y/ibTaTe UCMONb30BaHMSA
HacToALel NybAnKauMmn unmn ee coaepRaHua.

© 3akpbIToe akUMoHepHoe oblecTso «banTuiickoe PMHaHCOBOE AreHTCTBOY»



