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RTS fut S&P fut Brent Nikkei MMBE Y ———

197255 1307.50 118.17 9973,63 1705.18
5,41% VHrepPAQ
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0.83% 1.48% 1.23% 1.43% -0.88% b Faanprecpre
1,36% Pocten
1,18% Marut
B OXKMOAHNIA OTKPBITINA 138% i
[&BHbIM COBLITUEM NPOLIEALLINX BLIXOAHbIX CTAMO A0CTH- 1.36% BTE
YKEHVe OrOBOPEHHOCTM Mexay PecnyonmKkaHLamm 1 AemMoKpaTamm Mo MoBOAY MOBbILLEHMS \
AMMKTa rocaonra Ha 2,4 TpaH. 9Toro XBatuT, YTobkl obecneunTs Hyxabl CLLA no 2013 roga. -1,36% MK
Ha aToM dhoHe MMPOBbLIE MHAEKCHI AEMOHCTRMPYIOT YBEPEHHBIM POCT. Pblodepc Ha S&P mpu- 1,74% HIIMK
6aBngeT 1,5%, HeddTb TopryeTcs Ha yposHe $118,2 3a Gappens Brent. Mbl oxxuaaem, YTo poc- . I
CUVCKME MHBECTOPLI NOAAEPKAT MHOCTPaHHbIX Konner. OTKPbITVE COCTOMTCH POCTOM MPu- I 2.93% amHpr
MepHo Ha 1,5% no MMBB. ConpoTuenerme no MMBE HaxomuTes Ha yposHe 1730 MyHKTOB. ﬂg::jma SEW' B CPaBHEHMM C MHzexcoM MMBE
Ceronns BaXKHeNLM COBbITVEM [HA CTAHET rOOCOBaHME B B 00evix nanatax KoHrpecca no )
MOBOMY AOCTUMHYTOrO COMMaLlieHns. Takxke BWSHME Ha X[, TOProB MOMyT OKasaTh AaHHbIE MO B uncne nuaepoB pocTajRazaniaiy

LENOBOW aKTVBHOCTY 1 PACXOAaM Ha CTROUTENLCTBO.

NBVIKYLNME AKTOPB
Poct . . . MapeHue

- [JocTwxeHme AOroBOPEHHOCTM MO MO-
BbILLEHVIIO NuMimTa rocaonra CLLA
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POCCHA

B nNATHWLY TOpPru Ha PoCcCUMIUCKOM (QOHAOBOM pbiHKEJEEECN
LUMIIMCh CHYDKEHMEM OCHOBHbIX KOTMPOBOK. HepaspelueHHo ocTanach
rmaBHad npobrnemMa Hepenu — MoBbILLEHE BEPXHEN MNaHKK rochonra
CLUA, a 0edonT cTpaHs! cTan ellle brvpke. Heratvea 006aBNsio BO3-
MOXKHOE CHW KeHVie perTvHra Vicnanun areHTcTBoM Moody's 13-3a coui-
HaHCOBbLIX TPYOHOCTEN CTPaHbl. Ha CTopoHe «Mefdseden» Takke BhICTy-
narna CHWKaoLLMECS LieHbl Ha HedpTh. bappens cvecy Brent onycTincs
10 otveTkn $115,9. HoByio BONMHY NPOAax CrpOBOLMPOBaSN CTATUCTV-
yeckme aaHHble no BBIM CLUA, Bbileawme xy»ke OxXmOaH1" 9KCNepToB.
HyTb MOKE UFPOKW Y3HAM O CHYDKEHWUM MHOEKCa MOTPEOUTENBCKOO
0Bepvist 0T MrUMraHcKoro yH1eepcuTeTa B nione 1 nHaexca Chicago
PMI, Taroxe onyCTUBLLENOCS HKE OXOAEMOro pesynbTtaTa. 1o ntoram
OHA nHoekc MMBB cHuavncs Ha 0,9%.

3aBepLUNTL CECCHIO B «3eMeHOM» 30He yOanoch fMLb SHEPreTUYECKO-
My CEKTOPY, 4emMy MOCMOoCOOCTBOBAN POCT KOTUMPOBOK HTEpPAO Ha
4,5%. IHTepec k Bymaram ObIn CBA3aH C BKIIKO4eHVeM 1x B Haexc MSCI
Russia. Takke pocToM OTMETMNMCE Bymari Pyclinapo — 3%.

He nonb3osanmch CnpocoMm OGymaryt OUMHAHCOBOM OTpacin. AKLMK
Coepbarka crmamnch Ha 0,9%, Gymaru BTE 1 BOBCE OKasanmcs cpe-
1 ayTcanaepos, NodeLleses Ha 2,2%. VICKNoYeHreM CTan KOTUPOBKN
BaHKka «Bo3poxaeHre» BeIpocLluve Ha 2,5% - HakaHyHe 6aHK Oryonmuko-
Ba/l CIbHblE OMHAHCOBbIE peadynbTaThl 3a Il keapTan no PCBY.

okaganvice bymarv Poctenexkoma. Kotn-
DOBKM KOMMaHun Bbipocin Ha 0,5%. VIH-
Tepec K OGymMaram BbI3bIBAIOT OXKMOaHMA
yBenudeHns 1x seca B mHaexkce MSCI
Russia, 4TO AOMKHO 06eCNeYNTs MPUTOK
MHBECTULMOHHBIX CPEACTB M MOBbICUTL
MKBMAHOCTL OGyMar 3TWX SMUTEHTOB.
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MIPOBBIE PbIHK/

AMepuKaHCKUA ¢hOoHAO0BLIN pPbiHOKEREEC NNl Bl -anreloR
TN CHWKEHMEM Ha (POHE HeraTuBHOM MakpocTatnCTMKK. Hoekc Dow
Jones no utoram aHs onycTuncs Ha 0,8%, S&P500 notepsn 0,7%, a
Nasdaq - 0,4%. OTMeTUM MPpKY 3TOM, YTO MO X0y CECCUM NOTEPK Bbinv
6oree cepbesHble, OOHAKO «OblKiA» CMOMTIM YaCTUYHO OTCTOATL CBOW MO~
3L,

[ToBogom ans mpogax ctan otyeT no BB, koTopbi 3adoukcrpoBarn
POCT aMePMKaHCKOM SKOHOMMKM BO |l kBapTane Toneko Ha 1,3% npoTvie
nporHo3oB B 1,8%. NoMrMo 3Toro, nokagarens | keapTana 6bi nepe-
CMOTPEH B CTOPOHY MOHVKerVa ¢ 1,9% 00 0,4%. Takm 06pasoMm, SKOHO-
Myika CLUA dpaxtudeckn ctarHmpyet B 2011 rogy. [okagdatens 6a308oi
MHAPASILMM, Ha KOTOPbI obpalliaeT BHMaHKe PPC, Mpr 9TOM HECKOSTBKO
CHM3MICA. OTO NMO3BOMAET OXKMOATH HOBbIX CTVMYMOB CO CTOPOHLI PPC.
VIHBECTOPbI NPOOOIMKMIN CNEAMTL 3a Pa3BITUEM CUTYaLM BOKDYT OG-
ponra CLUA. B 4acTHOCTM, HOBOCTb O MA@HMPyeEMOM FOI0COBaHMM MO
npoexTy crivkepa [lanatsl [Npeactasutenen [bkoHa benHepa Bbi3Bana
OMTVMM3M 1 MOMOIa YaCTMYHO OTbIFPaTh NOTEPV. Tem He MeHee, LaH-
Cbl I'IDOWTM Yy OTOro NPOoeKTa HEeBENKIM, MOCKONbKY AEMOKPaThbl He CO-
TTaCHbI C HUAM.

KoprnopaTviBHbIMM HOBOCTSAMM OTMeTUMCL Merck (-1,8%) n Chevron
(-0,5%). KomMnaHum oTymTanics fyuile nporHo308, oaHako Merck cood-
LM O NnaHax cokpaTuTb 00 13 Thic.pado4ymx MecT fo 2015 roga.

¥ Asunu
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5815.19 -0.99 -2.02 -2.91 10.60 6105.77 5070.94
DAX FepmaHus DAX 7158.77 -0.44 -2.29 -3.51 16.44 7600.41 5833.51
CAC DpaHuus CAC 3672.77 -1.07 -4.42 -8.35 0.81 4169.87 3414.84
ATX ABcTpust ATX 2611.32 -0.49 -2.83 -7.12 5.13 3012.78 2366.21
BEL 20 Benbrus BEL20 2427.09 -1.18 -3.77 -6.05 -3.58 2778.80 2381.53
AEX lonnaxpwms AEX 329.22 -1.00 -2.77 -3.97 -0.43 374.19 308.47
Irish Overall Wpnangusa ISEQ 2821.28 -0.14 -3.62 -5.77 -3.28 3037.89 2607.97
IBEX 35 Wcnanusa IBEX 9630.70 -0.27 -4.26 -8.21 -8.28 11165.00 9203.40
S&P/MIB Utanua SPMIB 18433.68 -0.67 -5.28 -10.15 -12.31 23273.80 17409.92
PSI 20 MopTyranwvs PSI20 6893.27 -0.16 -2.57 -5.99 -6.49 8202.09 6560.71
Swiss Market LLiBevinapus SMI 5783.35 -1.50 -4.12 -7.29 -6.73 6739.13 5723.17
OMX Stockholm 30 LLiBeumns OMX 1065.97 -0.26 -2.29 -4.66 1.79 1182.56 982.52
Budapest Stock BeHrpus BUX 21617.93 1.39 -1.25 -5.31 -2.91 24531.44 20146.50
WSE WIG Monblua WIG 47152.63 0.17 -0.74 -2.88 11.04 50501.79 41438.11
ISE National 100 Typums XU100 62295.68 -0.38 417 -1.53 4.06 71776.92 57654.55
PTC Poccus RTSI$ 1965.02 -1.01 -0.73 1.42 32.80 2134.23 1380.09
MMBBE Poccus INDEXCF 1705.18 -0.88 -1.37 0.42 22.05 1865.25 1328.18
PFTS YkpaunHa PFTS 894.48 -0.81 -1.80 -0.51 10.27 1154.75 700.36
Prague Stock Yexus PX 1175.20 -0.07 -2.45 -4.88 0.05 1277.50 1107.20
Adbpuka

FTSE/JSE IOAP JALSH 31208.04 -0.76 -2.52 -2.25 10.06 33334.55 26431.71
Hermes Ervnet HERMES 509.50 0.33 -1.53 -4.66 -13.64 678.46 466.18
Amepuka

S&P 500 CLLA SPX 1292.28 -0.65 -3.92 -3.54 17.31 1370.58 1039.70
Dow Jones CLUA INDU 12143.24 -0.79 -4.24 -3.49 16.03 12876.00 9936.62
NASDAQ CLUA CCMP 2756.38 -0.36 -3.58 -2.12 22.25 2887.75 2099.29
S&P/TSX Kanapa SPTSX 12945.63 -0.78 -4.07 -2.67 10.52 14329.49 11469.25
Merval ApreHTuHa MERVAL 3321.85 1.56 -1.03 -2.18 38.75 3700.90 2258.75
Bovespa Bpasunus IBOV 58823.45 0.20 -2.40 -7.21 -12.87 73103.28 58009.00
Bolsa Mekcumka MEXBOL  35999.34 0.23 0.68 -2.18 11.42 38876.76 30916.05
Chile Stock Yunm IPSA 4425.99 -0.20 -4.36 -7.76 1.42 5048.13 4215.91
Asns

NIKKEI FAnoHus NKY 10010.20 1.80 -0.40 1.44 4.96 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4510.60 1.94 -0.44 -1.76 0.38 4976.40 4313.90
Hang Seng TOHKOHI HSI 22779.14 1.51 2.18 1.70 8.32 24988.57 20372.29
Shanghai SE Comp Kurai SHCOMP 2705.70 0.15 0.63 -1.94 2.59 3186.72 2564.84
BSE SENSEX 30 Unona SENSEX 18340.48 0.79 -2.81 -2.25 2.64 21108.64 17295.62
Jakarta MHpoHesus JCI 4171.88 0.99 2.07 6.23 35.92 4187.60 2959.75
Kuala Lumpur Manawnsusa KLCI 1556.66 0.51 -0.19 -1.66 14.38 1597.08 1342.07
Straits Times CuHranyp FSSTI 3220.14 0.97 1.53 2.58 7.78 3313.61 2910.21
THAI SET 50 TaunaHp, SET 1144.71 0.99 1.52 9.91 33.75 1148.28 851.98
TAIEX TaviBaHb TWSE 8689.19 0.52 0.07 -0.58 11.97 9207.33 7577.10
KRX 100 IOxHas Kopes KRX100 4571.00 1.98 1.01 1.33 23.46 4773.84 3593.45
NZX All Hosas 3enangus NZSE 781.61 0.83 0.02 -0.62 9.94 814.43 699.89

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5815.19 11.71 1.05 11.54 1.79
DAX FepmaHusa DAX 7158.77 11.56 0.66 #N/A N/A 1.43
CAC dpaHums CAC 3672.77 11.01 0.69 6.48 1.20
ATX ABcTpus ATX 2611.32 14.76 0.72 717 1.05
BEL 20 Benbrus BEL20 2427.09 12.70 0.73 6.62 1.12
AEX FNonnanpus AEX 329.22 10.09 0.58 16.74 1.27
Irish Overall Npnangusa ISEQ 2821.28 #N/A N/A 0.54 #N/A N/A 0.79
IBEX 35 NcnaHus IBEX 9630.70 8.38 1.01 3.09 1.29
S&P/MIB Ntanusa SPMIB 18433.68 11.50 0.56 44.60 0.77
PSI 20 MopTyranus PSI20 6893.27 11.28 0.76 1.52 1.09
Swiss Market LLBeriuapus SMI 5783.35 15.25 1.72 12.36 2.25
OMX Stockholm 30 LLiseuns OMX 1065.97 11.54 1.49 228.35 2.06
Budapest Stock Benrpus BUX 21617.93 10.41 0.83 3.33 1.28
WSE WIG Monblua WIG 47152.63 12.07 0.97 7.23 1.48
ISE National 100 Typuusi XU100 62295.68 12.13 1.15 #N/A N/A 1.67
PTC Poccus RTSI$ 1965.02 7.56 1.28 4.73 1.24
MMBBE Poccus INDEXCF 1705.18 7.84 1.30 4.96 1.30
PFTS VKpauvHa PFTS 894.48 56.22 0.70 11.19 1.56
Prague Stock Yexus PX 1175.20 9.95 1.48 9.70 1.33
Adopuka

FTSE/JSE IOAP JALSH 31208.04 13.13 1.47 9.79 2.21
Hermes Ervnet HERMES 509.50 15.20 1.49 10.44 1.40
Amepuka

S&P 500 CLUA SPX 1292.28 14.17 1.29 8.69 214
Dow Jones CLUA INDU 12143.24 13.07 1.33 9.64 2.62
NASDAQ CLLUA CCMP 2756.38 21.24 1.49 11.80 2.77
S&P/TSX KaHnapa SPTSX 12945.63 18.20 1.45 10.04 2.02
Merval ApreHTuHa MERVAL 3321.85 10.72 0.43 6.09 1.40
Bovespa Bpasunusa IBOV 58823.45 9.09 1.23 7.82 1.45
Bolsa Mekcuka MEXBOL 35999.34 18.08 1.56 9.43 2.62
Chile Stock Hunm IPSA 4425.99 16.38 1.63 9.29 2.38
Asns

NIKKEI AnoHus NKY 10010.20 18.44 0.63 6.83 1.29
S&P/ASX 200 ABcTpanusi AS51 4510.60 15.84 1.77 13.04 1.91
Hang Seng COHKOHI HIS 22779.14 11.88 2.42 21.55 1.72
Shanghai SE Comp Kutan SHCOMP 2705.70 15.04 1.40 #N/A N/A 2.28
BSE SENSEX 30 NHpunsa SENSEX 18340.48 16.46 1.84 14.15 2.84
Jakarta NHpoHe3usa JCI 4171.88 18.87 2.19 16.94 3.36
Kuala Lumpur Manawnans KLCI 1556.66 17.19 1.33 30.11 2.39
Straits Times CuHranyp FSSTI 3220.14 9.30 1.39 25.56 1.65
THAI SET 50 TaunaHg SET 1144.71 14.51 1.16 12.19 2.20
TAIEX TanBaHb TWSE 8689.19 15.61 1.17 12.05 1.84
KRX 100 lOxHasn Kopest KRX100 4571.00 13.05 1.07 9.91 1.49
NZX All HoBasi 3enaHgus NZSE 781.61 29.47 1.09 8.08 1.48

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 118.37 1.40 0.36 6.05 41.54 125.46 78.52
WTI CLA 97.14 1.50 -2.08 1.71 15.67 115.60 76.88
Me4yHoe Tonnso HOA 314.48 1.46 0.77 6.98 38.35 336.65 211.08
ras NGA 4.16 0.29 -4.55 -4.00 -20.18 5.22 4.01
BeHsuH XBA 311.00 1.70 0.92 6.28 41.14 327.72 208.20
[paroueHHble MeTannsbl
3onoTo GOLDS 1614.90 -0.80 0.05 8.54 36.74 1632.80 1174.50
Cepebpo SILV 39.58 -0.78 -1.91 16.80 119.74 49.79 17.73
MpoMbILLNEeHHbIE MeTan b
Hwukenb LMNIDY  24954.00 1.80 4.26 8.27 21.10 29029.00 20135.00
AnIOMUHNUIA LMAHDY 2596.75 -0.55 1.38 3.74 25.07 2772.15 1992.10
Mepb HGA 450.30 0.52 2.19 4.66 34.74 463.45 323.20
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 777.40 -1.47 -4.34 12.05 69.41 821.00 448.00
Kodpe KCA 239.55 0.38 -0.81 -8.11 39.07 311.40 163.85
MweHnua CA 674.00 0.79 -0.07 12.95 55.57 722.75 426.25
Cos SA 1366.00 0.64 -0.44 4.08 36.74 1411.25 985.25

[HarHble Bloomberg

¥ Asunu
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9520 0.34 -0.50 0.68 7.45 1.0673 0.9407
USD-MXN USDMXN 11.6628 0.62 -0.16 -0.48 7.88 13.2625 11.4800
USD-BRL USDBRL 1.5493 1.16 0.17 1.19 13.47 1.7822 1.5290
USD-CLP USDCLP 457.7900 -0.31 0.83 2.61 14.36 519.1000 454.9200
USD-COP USDCOP  1778.3800 -0.33 -1.24 0.06 3.65 2036.0000 1742.5000
USD-PEN USDPEN 2.7382 0.05 -0.06 0.56 3.08 2.8384 2.7342
USD-CRC USDCRC  504.2849 -0.01 0.00 -0.40 3.27 525.4901 499.1201
USD-ARS USDARS 4.1418 -0.06 -0.08 -0.82 -4.94 4.1452 3.9245
Azusa
USD-JPY USDJPY 77.4600 -0.90 1.07 4.35 11.67 86.8900 76.2500
USD-HKD USDHKD 7.7927 0.02 0.00 -0.15 -0.37 7.8058 7.7502
AUD-USD AUDUSD 1.1042 0.45 1.82 2.53 20.85 1.1081 0.8771
NzZD-USD NzZDUSD 0.8819 0.30 2.06 6.60 20.35 0.8844 0.6948
USD-SGD USDSGD 1.2008 0.26 0.59 2.15 12.29 1.3678 1.1992
USD-TWD USDTWD 28.8060 0.18 0.08 -0.15 10.43 32.0650 28.4800
USD-KRW USDKRW  1049.2500 0.46 0.67 1.66 11.74 1201.5000 1048.3000
USD-PHP USDPHP 41.9300 0.50 1.14 2.97 8.04 45.5980 41.9150
USD-IDR USDIDR 8474.0000 0.35 0.59 0.86 5.52 9098.0000 8473.0000
USD-INR USDINR 44.0850 0.23 0.72 1.13 4.91 47.0950 43.8550
USD-CNY USDCNY 6.4352 0.03 0.15 0.46 5.27 6.8175 6.4345
USD-MYR USDMYR 2.9389 1.01 1.16 2.38 7.51 3.1915 2.9342
USD-THB USDTHB 29.7300 0.10 0.03 3.33 8.31 32.3100 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4393 -0.03 0.11 -0.92 9.21 1.4940 1.2588
GBP-USD GBPUSD 1.6452 0.16 1.08 2.35 3.56 1.6747 1.5297
USD-CHF USDCHF 0.7924 -0.87 1.73 6.99 31.12 1.0624 0.7851
USD-SEK USDSEK 6.2666 0.17 1.12 -0.03 13.26 7.5118 5.9789
USD-DKK USDDKK 5.1765 -0.05 0.15 -0.80 9.20 5.9176 4.9912
USD-NOK USDNOK 5.3738 0.07 0.77 -0.16 10.98 6.3682 5.2174
USD-CZK USDCZK 16.8137 -0.16 0.98 -0.65 11.37 19.7858 16.1790
USD-SKK USDSKK 20.9310 -0.03 0.11 -0.88 9.22 23.9212 20.1786
USD-PLN USDPLN 2.7740 0.06 0.56 -2.19 8.90 3.1980 2.6320
USD-HUF USDHUF 186.3800 0.48 0.43 -2.30 14.32 228.3800 176.8100
USD-RUB USDRUB 27.6119 -0.06 0.57 1.15 9.25 31.6113 27.1543
USD-TRY USDTRY 1.6885 -0.68 0.51 -3.94 -10.42 1.7347 1.3872
USD-ILS USDILS 3.4210 0.11 -0.72 0.20 10.60 3.8431 3.3514
USD-KES USDKES 91.0000 0.14 -0.82 -1.33 -11.87 92.0500 79.0100
USD-ZAR USDZAR 6.6658 0.38 1.51 0.98 9.55 7.4371 6.5437
USD-MAD USDMAD 7.8652 0.21 0.24 -0.57 7.61 8.7994 7.0175

¥ Asunu
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1847.20 -0.82 -1.50 3.19 7.24 2090.00 1616.77
[asnpom Poccus GAZP RX 199.36 -1.34 -1.76 -2.77 22.39 247.47 154.72
PocHedhTb Poccus ROSN RX 235.75 -1.53 -2.51 0.14 16.08 276.20 193.02
CypryTHedbTeras Poccus SNGS RX 27.84 -1.88 -1.99 -1.64 -9.38 36.18 25.75
TatHedTb Poccus TATN3 RX 184.77 -3.24 -4.22 0.45 25.90 199.56 136.14
[a3npoMHedTb Poccus SIBN RX 139.21 0.97 0.70 5.30 13.38 158.00 113.08
Hoeatak Poccus NOTK RX 399.63 0.07 -3.36 8.72 82.82 416.97 206.01
Exxon CLUA XOM US 79.79 -2.05 -6.37 -2.71 33.70 88.23 58.05
Chevron CLUA CVvX US 104.02 -0.96 -4.54 -0.07 36.49 109.94 72.57
BP AHrnuns BP/ LN 461.00 0.48 -1.99 0.29 13.56 514.90 365.50
Total ®dpaHuus FP FP 37.78 -1.52 -4.25 -5.34 -2.40 44 .55 36.23
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 101.66 -1.05 -0.19 -2.81 20.38 110.95 73.55
BTB Poccus VTBR RX 0.08 -2.35 -3.57 -5.15 2.21 0.11 0.08
HSBC AHrnuns HSBA LN 594.50 -2.03 -2.89 -5.50 -7.97 739.50 588.70
é:g;ég%”o CLA JPM US 40.45 -0.57 412 272 0.42 48.36 35.55
Banco Santander Vcnanusa SAN SQ 7.33 -0.60 -6.63 -10.38 -26.52 10.48 6.98
Bank of America CLWA BAC US 9.71 -0.82 -4.15 -12.44 -30.84 15.31 9.40
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1610.70 -0.45 2.18 -7.01 16.67 2022.80 1335.75
Monumetann Poccus PMTL RX 576.20 -1.71 3.45 7.56 44.41 749.95 328.05
Goldcorp CLUA GG US 47.81 -2.45 -11.84 0.80 22.15 56.20 38.78
Barrick Gold CLUA ABX US 47.57 -1.25 -5.33 6.23 15.74 55.74 40.66
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7407.00 0.64 1.84 0.62 48.84 7980.00 4891.72
HIIMK Poccus NLMK RX 103.94 -2.60 -4.32 -7.97 10.42 151.20 86.36
MMK Poccus MAGN RX 23.96 -2.11 -4.04 -5.00 -3.42 38.00 23.62
CesepcTanb Poccus CHMF RX 533.90 -0.67 1.95 2.24 49.41 598.58 348.12
Pacnagckas Poccus RASP RX 167.44 -1.50 -3.48 0.91 40.21 240.00 120.00
BHP Billiton AHrnus BLT LN 2273.00 -2.34 -4.21 -7.58 16.47 2653.50 1750.00
Rio Tinto AHrnnsa RIO LN 4300.00 -1.23 -2.75 -5.12 30.13 4717.50 3055.00
gioacza'e do Rio Bpaaunus VALE3 BZ 50.18 -1.90 -1.93 2.92 3.83 61.22 4553
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.38 3.04 3.56 2.67 -12.39 1.72 1.30
Ork-5 Poccus OGKE RX 2.49 0.76 -0.15 6.59 -1.48 3.03 2.18
Ork-3 Poccus OGKC RX 1.34 -0.01 -0.35 -0.19 -21.40 1.97 1.14
+Moc3Hepro Poccus MSNG RX 2.57 -0.84 -3.27 2.00 -16.72 3.59 2.46
E.ON AG FepmaHua EOAN GY 19.22 -0.98 -1.44 -3.63 -16.05 25.54 18.18
GDF Suez ®dpaHuma GSZ FP 22.83 -1.55 -4.64 -9.82 -10.44 30.05 22.46
Iberdrola Vcnanusa IBE SQ 5.67 -0.14 -4.24 -8.90 4.69 6.50 5.22
Exelon CLWA EXC US 44.07 -1.28 0.85 1.66 5.36 45.27 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a
KomnaHus CtpaHna Tvkep

KOTMpPOBKa*  3a AeHb,% Hepento % 3a mecau,%  3arom,% 52 Hepenu 52 Hepenu
Tenekom
Poctenekom Poccus RTKM RX 202.99 0.49 -4.62 7.52 83.83 252.00 106.45
A®K Cucrema Poccus AFKC RX 32.85 -0.47 2.02 -0.01 25.92 40.00 25.48
MTC Poccus MTSI RX 240.46 -0.99 -0.39 -0.27 -0.09 264.50 227.81
BbiMnenkom Poccus VIP US 12.40 -0.56 0.49 -2.97 -23.97 17.84 11.75
AT&T CLUA TUS 29.26 0.00 -3.50 -7.64 12.80 31.94 26.20
Vodafone Group AHrnns VOD LN 172.00 3.99 4.53 4.81 15.63 185.00 147.35
Telefonica Wcnanns TEF SQ 15.55 -0.61 -4.63 -8.45 -10.73 19.69 15.07
YnobpeHus
Ypankanui Poccus URKA RX 270.57 -1.54 -2.44 10.05 112.51 278.25 128.50
gztsﬁlcizwa‘: CLUA POT US 57.81 218 621 3.16 65.38 63.97 35.25
Mosaic CLIA MOS US 70.72 0.24 -2.96 4.26 48.42 89.24 46.28
ToproBble cetu
Marnut Poccus MGNT RX 3950.60 0.16 -0.28 -0.41 33.01 4495.99 2900.00
7 KOHTUHEHT Poccus SCOH RX 202.99 -1.29 -3.36 -11.12 -18.15 355.00 201.25
Tesco AHrnus TSCO LN 383.45 -1.05 -3.52 -4.41 -1.84 446.00 364.90
Carrefour DOpaHums CAFP 20.60 -2.94 -6.87 -16.26 -33.25 36.06 20.28
ABTOMOGUNECTPOEHNE
ABToBa3 Poccusi AVAZ RX 29.91 -0.52 -3.99 -3.13 114.07 39.89 13.11
Ford CLIA FUS 12.21 -0.89 -8.26 -12.91 -4.39 18.97 10.95
AsuanuHumn
Aspocbnot Poccus AFLT RX 70.07 0.03 -0.03 1.07 15.65 87.50 57.51
Lufthansa F'epmanusa LHA GY 14.05 -0.11 -3.93 -7.44 12.63 17.93 12.13

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1847.20 2281.86 23.53% 60.00% 0.00%
[asnpom Poccus GAZP RX 199.36 252.30 26.56% 64.71% 11.76%
PocHedTb Poccus ROSN RX 235.75 299.52 27.05% 72.73% 0.00%
CypryTHedpTeras Poccusa SNGS RX 27.84 33.64 20.83% 35.71% 7.14%
TaTHedTb Poccusa TATN3 RX 184.77 178.61 -3.33% 31.25% 31.25%
[asnpomHedTb Poccusa SIBN RX 139.21 144.94 4.11% 25.00% 15.00%
Hoeatak Poccusa NOTK RX 399.63 445.18 11.40% 70.00% 0.00%
Exxon CLUA XOM US 79.79 93.04 16.60% 50.00% 3.85%
Chevron CLUA CVX US 104.02 122.79 18.04% 76.92% 0.00%
BP AHrnus BP/ LN 461.00 692.26 50.17% 57.50% 5.00%
Total dpaHumsa FP FP 37.78 48.00 27.04% 41.03% 7.69%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 101.66 137.42 35.18% 100.00% 0.00%
BTBE Poccus VTBR RX 0.08 0.10 25.54% 44.44% 22.22%
HSBC AHrnns HSBA LN 594.50 762.08 28.19% 60.53% 5.26%
JPMorgan Chase&Co CLUA JPM US 40.45 54.35 34.36% 83.78% 0.00%
Banco Santander Mcnanusa SAN SQ 7.33 8.80 20.10% 41.86% 25.58%
Bank of America CLUA BAC US 9.71 13.98 43.95% 52.63% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1610.70 1958.89 21.62% 25.00% 0.00%
MonumeTtann Poccus PMTL RX 576.20 709.14 23.07% 50.00% 20.00%
Goldcorp CLUA GG US 47.81 65.93 37.91% 81.82% 0.00%
Barrick Gold CLUA ABX US 47.57 63.22 32.91% 82.14% 0.00%
MeTannbl n gobblya
MK Hopunbcknin HUKkenb Poccus GMKN RX 7407.00 7581.40 2.35% 33.33% 16.67%
HIIMK Poccusa NLMK RX 103.94 111.33 711% 33.33% 22.22%
MMK Poccus MAGN RX 23.96 34.02 42.00% 41.67% 16.67%
CeBepcTanb Poccus CHMF RX 533.90 561.47 5.16% 61.54% 7.69%
Pacnapgckas Poccus RASP RX 167.44 230.96 37.93% 76.19% 0.00%
BHP Billiton AHrnus BLT LN 2273.00 2907.37 27.91% 60.71% 3.57%
Rio Tinto AHrnns RIO LN 4300.00 5523.06 28.44% 86.21% 6.90%
Cia Vale do Rio Doce Bpasunusa VALE3 BZ 50.18 73.46 46.40% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.38 1.75 26.86% 80.00% 0.00%
Ork-5 Poccusn OGKE RX 2.49 3.22 29.03% 75.00% 18.75%
Ork-3 Poccus OGKC RX 1.34 1.85 38.00% 56.25% 0.00%
+Moc3Hepro Poccus MSNG RX 2.57 4.14 61.42% 100.00% 0.00%
E.ON AG epmanua EOAN GY 19.22 22.35 16.29% 52.27% 18.18%
GDF Suez dpaHumsa GSZ FP 22.83 29.84 30.73% 63.64% 6.06%
Iberdrola Wcnanusa IBE SQ 5.67 6.67 17.64% 44.44% 13.89%
Exelon CLUA EXC US 44.07 47.15 6.99% 45.00% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 202.99 164.28 -19.07% 14.29% 42.86%
A®K Cuctema Poccus AFKC RX 32.85 #N/A N/A - 100.00% 0.00%
MTC Poccusi MTSI RX 240.46 479.31 99.33% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 12.40 19.06 53.72% 90.48% 0.00%
AT&T CLUA TUS 29.26 32.69 11.72% 54.55% 0.00%
Vodafone Group AHrnvs VOD LN 172.00 194.25 12.94% 70.59% 8.82%
Telefonica Vcnanua TEF SQ 15.55 19.12 22.95% 57.45% 12.77%
Ypob6penus
Ypankanun Poccus URKA RX 270.57 269.13 -0.53% 50.00% 16.67%
gztii?cigifaf CLUA POT US 57.81 69.58 20.36% 66.67% 0.00%
Mosaic CLA MOS US 70.72 84.11 18.94% 45.45% 0.00%
ToproBble ceTu
Marnut Poccus MGNT RX 3950.60 4430.75 12.15% 64.29% 0.00%
7 KOHTUHEHT Poccusi SCOH RX 202.99 319.94 57.61% 0.00% 25.00%
Tesco AHrnmns TSCO LN 383.45 469.67 22.48% 72.09% 11.63%
Carrefour ®paHums CAFP 20.60 25.39 28.27% 34.15% 17.07%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 29.91 29.48 -1.43% 0.00% 80.00%
Ford CWA F US 12.21 19.91 63.06% 70.00% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 70.07 94.19 34.42% 92.86% 0.00%
Lufthansa epmaHus LHA GY 14.05 18.07 28.59% 66.67% 2.38%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1847.20 1571.16 5.13 0.60 3.82 0.83
[a3npom Poccusi GAZP RX 199.36 4719.55 4.71 1.27 3.10 0.76
PocHedTb Poccus ROSN RX 235.75 2498.52 6.73 1.07 4.33 1.40
CypryTHedTeras Poccusi SNGS RX 27.84 994.58 7.75 1.67 #N/A N/A 0.81
TatHedpTb Poccus TATN3 RX 184.77 402.56 6.77 0.79 5.97 1.11
[a3npomMHedTb Poccus SIBN RX 139.21 660.04 6.16 0.67 4.63 1.18
HoBaTak Poccus NOTK RX 399.63 1213.40 25.14 9.03 23.36 7.31
Exxon CLLA XOM US 79.79 393.05 10.48 1.00 7.56 2.59
Chevron CLLA CVX UsS 104.02 209.11 9.19 0.96 6.17 1.90
BP AHrnvs BP/LN 461.00 87.35 711 0.42 15.19 1.34
Total dpaHums FP FP 37.78 89.21 7.35 0.55 4.45 1.38
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 101.66 2194.53 9.73 2.26 4.29 2.04
BTB Poccus VTBR RX 0.08 870.00 13.63 #N/A N/A 3.83 1.57
HSBC AHrnua HSBA LN 594.50 106.06 12.94 1.85 2.07 1.19
JPMorgan Chase&Co CLLA JPM US 40.45 160.74 7.72 1.38 #N/A N/A 0.90
Banco Santander VcnaHus SAN SQ 7.33 61.83 8.13 1.43 #N/A N/A 0.84
Bank of America CLWA BAC US 9.71 98.39 8.02 0.86 1.67 0.48
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1610.70 307.04 31.58 6.00 23.12 3.49
Monumetann Poccus PMTL RX 576.20 230.12 29.96 8.07 32.54 6.17
Goldcorp CLLA GG US 47.81 38.63 24.64 7.75 18.35 1.88
Barrick Gold CLA ABX US 47.57 47.54 12.33 3.87 11.31 2.20
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Pocons  GMKNRX  7407.00 1411.98 14.26 3.68 9.46 3.56
HNMK Poccus NLMK RX 103.94 622.94 14.88 2.50 12.06 2.10
MMK Poccus MAGN RX 23.96 267.70 31.48 1.16 9.07 0.88
CeBepcranb Poccus CHMF RX 533.90 538.01 10.26 1.37 8.33 2.46
Pacnapckas Poccus RASP RX 167.44 130.74 19.34 6.73 15.44 3.16
BHP Billiton AHrnvs BLT LN 2273.00 139.38 12.16 3.34 8.53 3.70
Rio Tinto AHrnua RIO LN 4300.00 87.71 9.62 2.45 7.40 2.37
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 50.18 259.59 6.42 2.91 6.22 2.54
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.38 400.82 34.34 0.86 8.54 0.78
Ork-5 Poccus OGKE RX 2.49 88.24 23.76 2.01 13.32 1.44
Ork-3 Poccus OGKC RX 1.34 63.60 #N/A N/A 1.62 9.76 0.71
+MocOHepro Poccus MSNG RX 2.57 101.99 9.22 0.66 14.26 0.51
E.ON AG lepmanna  EOAN GY 19.22 38.46 5.51 0.39 413 0.84
GDF Suez ®dpaHums GSZ FP 22.83 51.39 10.82 0.59 4.64 0.82
Iberdrola Vcnanunsa IBE SQ 5.67 33.87 10.75 1.04 #N/A N/A 1.10
Exelon CLWA EXC US 44.07 29.20 10.27 1.50 7.51 2.07

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B

Tenekom

PocTtenekom Poccus RTKM RX 202.99 597.45 84.86 2.35 12.87 2.69
A®K Cucrema Poccus AFKC RX 32.85 317.00 19.47 0.37 2.79 1.29
MTC Poccus MTSI RX 240.46 496.89 12.09 1.48 4.61 5.55
BbiMnenkom Poccus VIP US 12.40 20.19 8.44 1.45 #N/A N/A 1.42
AT&T CLWA TUS 29.26 173.28 13.67 1.38 4.73 1.52
Vodafone Group AHrnus VOD LN 172.00 87.79 11.31 1.96 6.63 1.01

Telefonica Mcnanus TEF SQ 15.55 70.97 7.36 1.13 5.65 3.49
YpobpeHus

Ypankanuin Poccus URKA RX 270.57 837.32 34.13 11.01 26.56 10.12
thsﬁ:cizwaf CIIA  POTUS 57.81 49.43 20.33 6.33 16.38 6.30
Mosaic CLUA MOS US 70.72 31.58 16.07 3.18 13.02 2.71

ToproBble ceTn

Marnwut Poccus MGNT RX 3950.60 351.50 38.17 1.64 29.72 7.39
7 KOHTUHEHT Poccus SCOH RX 202.99 15.22 11.38 0.38 3.37 0.92
Tesco AHrnus TSCO LN 383.45 30.73 11.58 0.50 7.35 1.87
Carrefour ®paHuus CAFP 20.60 13.99 36.79 0.16 4.98 1.45
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 29.91 41.52 14.34 0.30 6.15 7.86
Ford CLIA F US 12.21 46.38 5.99 0.34 3.60 19.19
ABvanvHum

AsapodpnoTt Poccus AFLT RX 70.07 77.82 9.38 0.60 3.52 2.32
Lufthansa lepmanna  LHA GY 14.05 6.43 6.24 0.22 1.98 0.83

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 28.07.2011

HasBanue Tunl Tun2 Tun3 Banwta Mait, py6 CYA, MrH py6. 1n 1 Hep, 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
AbconioT — [losepwe 0 C P RWR 2258.07 384.80 0.85% 0.45% 4.80% 442%  9.76%  3466%  33.46%
["asnpombaHk — ArpeccuBHbIit 0 A P RUR 21948.21 488.57 0.56% -0.34% 2.31% 2.92%  -397%  17.14% 33.58%
gzzzgg:ﬁa”" — Crpaxoaie M 0 P RWIR 6988.89 141 0.26% 2.78% 39.44%  37.83%  4019%  4164%  85.26%
g;&gg:z::ﬁsa”'( - O A P RWR 5700.74 462.12 0.20% 0.32% 0.69% 223%  -182%  10.65%

AbconioT — [oxoaHbli 0 [0] P RUR 1957.92 374.60 0.12% 0.23% 1.11% 2.20% 5.75% 10.90% 40.85%
TparcKpeauTBark — Aspopa 0O A P RWR 712.76 96.83 0.10% -0.08% 1.40% 545% -16.23%  1150%  -29.70%
3eHNT — Tuxas rasah 0O O P RUR 6071318 22322 0.09% 052% 2.34% 102%  321%  1384%  32.28%
ABconioT — MepcnekTusa 0O W P R 1393.07 65.06 0.08% 1.02% 6.67% 026%  071%  2111%  7.14%
M2M Mpatieer Bark — 0 C P RWR 4887.89 254.41 008%  012% 045%  040%  110%  12.58%
C6anaHcupoBaHHbIi

T"asnpombaHk — KoHcepBsaTuBHbIii n 0] P RUR 5053.28 47.85 0.02% 0.69% 0.47% 1.84%  -13.66% -21.15% -2.74%
TatdoHabark — GoHA

o Chrasom aokons 0 0 P RWR 1636.13 8.86 0.02% 0.19% 0.35% 128%  306%  546%  33.33%
53:2::£i:::x Boporax — 0O C P RUR 1658364 55.15 0.00% 0.00% 070% 032 -1034% 1078%  5.73%
3eHAT — BanoTHbIi* 0O A T USD 1181.88 144.36 0.00% 3.49% 10.67% 009%  044%  37.26%  458%
3eHT — JJoXOQHbII* O A P RUR 6792437 1048.24 0.00% 1.35% 455% 086%  318%  3303%  10.63%
3emnT — JoxomHbii I 0O A P RWR 9012.83 466.93 0.00% 1.23% 4.64% 141%  131%  3122%  1551%
3eHuT — [MepcnekTuBHbI* 0 A P RUR 6769.36 150.59 0.00% 1.42% 4.32% -2.24% 0.09% 39.48% 2.74%
SHEproTpaHCBaHK — AkTaps - O A P RUR 88307442 5.18 0.00% 0.00% 5.16% 260%  184%  1813%  -25.39%
3Hepropecypehl

TpancKpeautbark — MarucTpans 0 0 P RUR 1179.83 0.48 -0.01% 0.02% -0.11% -0.31% 1.67% 5.67% 6.70%
TpaHcKpeautbark — IlokomoTns 0 C P RUR 1338.89 7.56 -0.01% 0.26% 1.48% -1.99% -2.85% -1.78% 25.91%
“C”Tza“gmsz bk — 0 0 P RIR 1257584 66.49 002%  0.00% 057%  161%  410%  9.03%
Metpokommepy — 1 0O C P RWR 1786.94 20489 -0.02% 0.16% 0.58% 0.62%  -142%  -265%  -31.99%
MeTpokommepy — 3 0 C P RWR 1166.10 49.55 -0.03% 0.17% 0.97% 169%  -0.28%  -164%  -36.22%
Metpokommepuy — Kopnopatmshelit O [ P RUR 514.59 2.83 -0.03% 0.18% 0.99% -1.25% -1.75% -1.76% -50.60%
3eHT — Octoea kanuTana 0O A P RWR 2864.80 120.59 -0.04% 0.79% 3.25% 186%  620%  34.19%
LieHTp-Bect — Bropoit 0 0 P RN 1584.70 19.01 005%  -0.06% 0.77% 124%  301%  1013%  2751%
MeTpokommepL — 2 0 C P RWR 2666.30 60117 -0.05% 0.24% 0.73% 010%  -101%  -139%  -28.40%
MeTpokommepL — OBAvraL 0 0 P RWR 827.79 0.86 006%  -0.21% 021%  -086%  -2.15%  -210%  -2591%
CnaBsHckuit kpegut — CnassHekuit O A P RUR 46998.38 10.34 -0.11% 0.57% 2.20% 3.15% -0.81% 12.34% 95.73%
g::f;;’;f::‘;ii:’;_ Airaps - 0O A P RWR 171466 28.42 0.14% 0.33% 173% 459%  136%  17.48%  82.05%
MeTpokommepL, — AKLM 0 A P RUR 620.61 65.00 -0.22% 0.53% 4.12% -0.34% -0.18% 10.13% -34.48%
ABconior — TakTnka 0O A P RWR 1047.44 50.70 -0.23% 0.10% 3.68% 233% -1852%  -2.68%  -24.76%
M2M paieer bark — 0O T P RWR 496059 29.76 023%  52.13%

nepCI'leKTVIBHbIe WHBECTULMN

LlenTp-unBecT — Mepabiit 0 A P RUR 189.89 49.29 -0.26% 0.53% 3.26% 0.04%  -173%  21.62% -19.47%
CriaBsHokit kpeauT — Xemkpos O A P RUR 731051 63.08 0.44% 2.59% 2.42% 653%  18.75%  3582%  84.66%
Z:J%"””sa”" TOOMPOCCHICX 5 p p RUR 108059 2176 048%  0AT%  -345%  -B50%  -462%  1136%  1112%
TardhoHaGaHK — ok sonoToit 0O C P RWR 1462.57 9.86 049%  -0.26% 378%  -011%  -5.45%  1375%  49.34%
36HNT — BeuHble LeHHOCTH O T T  RUIR 6065481 53159 070%  -0.47% 5.23% 054%  460%  22.78%  6352%
szp’fc[!;’:::? Bakik— O M P RWR 1033503 31.09 071%  110.13%

Kpocc — KoHcepeaTuBHbiii 6] A P RUR 140427.65 36.83 -0.95% 1.23% 8.48% -0.95% 2.28% 29.76% 68.26%
i o ’ - T T . T T  Hannie A3VINK

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



