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C OTKpBITHSA POCCUMCKHUI PBIHOK aKLMH OIycKajcs
K ypoBHIO 1705 mMyHKTOB Ha HETaTUBHOM BHEIIIHEM
¢done. Pacnpomaxku Ha MHUPOBBIX (OHIOBBIX
IJIOIAJKAaX CHPOBOIMPOBAIM BYEPAIIHUE HOBOCTH
00 OTMEHE rOJIOCOBAHHS B MAJaTe MPEICTABUTEICH
Konrpecca CIIIA 1o cokpaiieHuro OIKETHBIX
pacxonioB. B pe3ynbrare naxxe xoporias CTaTUCTUKA
C pbIHKa Tpyda IO 3asgBKaM Ha I[OCOOHE IO
0e3paboTuile, KOTOPhIC CHU3WIIMCH 33 HEJICII0 HUXKE
400 TeIC. B 1memom cutTyauuss Ha pbIHKE HeE
MEHSETCSI, PhIHKHA MPOAOHKAIOT JBUTATHCA B Y3KOM
nuamna3zoHe. CerogHss BO BTOPOM IIOJOBUHE JTHS
Urpoku Oynyt oxunath AaHHeiXx 1no BBII CHIA,
KOTOPbIE OK&XYT BIUSHHE Ha HUCXOJI TOPIOB.
Opnako moka cutyauus ¢ rocmoinrom CIHIA nHe
pa3pemmTcs,  BEPOATHO  PBIHOK  IPOJOTIKHUT
IBWKCHHE B nuarazoHe 1685 — 1735 myHKTOB 10
MMBb. [IuHaMuKy JIy4Iill€ OCTalIbHBIX IO UTOraM
JTHSI CETO/HS, BEPOSITHO, TIPOJEMOHCTPUPYIOT aKIIUU

«uTepPao» u «Pocrenekoma» Ha HOBOCTAX OT
MSCI.

I'pagpuk unoexca PTC

Mupoebie ponooevie unoexcol
Index Close D-to-D,% YTD,%

MICEX 1720,38 0,83% 1,92%
RTS 1985,11 0,45% 12,29%
RTS-2 2281,86 -0,15% 2,17%
S&P 1300,67 -0,32% 3,42%
DIJIA 12240,11 -0,51% 5,72%
Nasdaq 2766,25 0,05% 4,27%
FTSE 100 5873,21 0,28% -2,05%
Nikkei 225 9833,03 -0,69% -3,87%
DAX 100 7190,06 -0,86% 3,99%
CAC 40 3712,66 -0,57% -2,42%
ATroMUHAI 2601 -0,82% 6,16%
Mensp 9744 0,08% 1,71%
Huxens 24370 1,31% 1,04%
HedTb, $/bbl Close D-to-D,% YTD,%
WTI 97,44 0,04% 6,94%
Brent 117,36 -0,06% 24,67%
REBCO 116,47 0,88% 25,93%
HparoueHHble
meTannsbl, $/0z
30510TO 1613,5 -0,71% 14,80%
[Inatuna 1790 -1,32% 1,99%
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS

D-to-D, %

BTbH 0,003100 -1,59% -6,91% 15097
Taznpom 7,2800 0,00% 14,23% -
Taznpom HedTH 5,0000 0,00% 19,19% -
I'MK Hopunsckuiit Hukens 270,7500 0,00% 15,95% -
Jlyxoiin 65,0500 0,00% 14,12% -
Pocuedts 8,5000 0,00% 18,16% -
Pocrenexom 6,8000 4,13% 43,16% 172713
Coepbank 3,7050 -0,71% 7,86% 6 284 455
CyprytHedreras 0,9605 0,00% -1,99% -

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTH 6,12 -0,65% 6 458 076 -1,29%
Tazmpom 14,60 0,48% 24 635 170 0,27%
I'asmpom HEdTH 24,95 -0,48% 429 753 -0,20%
I'MK Hopunbsckuit Hukens 26,65 -0,82% 2974 664 -1,57%
Jlykoiin 67,40 0,00% 2186 024 3,61%
Pocuedth 8,65 0,00% 12 764 047 1,76%
Pocrenexkom 42,80 -3,17% 1772 4,90%
CyprytHedreras 10,25 0,99% 1205 877 6,72%

KaneHdapb 3koHOMUYecKux cobbimuli

13:00 Urons, Uanexc morpedbutensckux e (EU)
16:30 Il kBapran, BBIT (USA)
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HHTepHeT-caliT: www.univer.ru
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Tes.: (495) 644-11-22, 106. 3336 Hlyabruna Kcenus
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JlapoBckas Kcenus Heseposa lapbsa

e-mail: Kdarovskaya@univer.ru e-mail: Dneverova@univer.ru

Jenapmamenm 6pokepcKo20 06¢AyHCUBAHUSA

Head of Brokerage
HkxoHHuKoBa 01usa

Tes.: (495) 792-555-0 g106. 2271
e-mail: Yikonnikova@univer.ru

EnuiukuH Anexkca”Hgp JloMHUH BUKTOp

Tenedon: +7 (495) 644-11-22, 106. 2287 Tenedon: +7 (495) 644-11-22, 106. 2256
E-mail: aepishkin@univer.ru E-mail: vdomnin@univer.ru

Jlymek AseKcaHap AymenkuHa Haranba

Tenedon: +7 (495) 644-11-22, no6. 2282 Tenedon: +7 (495) 644-11-22, no6. 2295
E-mail: adushek@univer.ru E-mail: ndushenkina@univer.ru
IIpeacraBUTE/ILCTBA:

344002, r. PoctoB-Ha-/lony, np-T BysieHHoBckuit 26/57, oduc 13
Tenedon: (863) 269-58-25, 269-54-08
E-mail: rostov@univer.ru

420021, r. Kazanbp, yi1. Tatapcran 20, opuc 300
Tenedon: (843) 240-40-35
E-mail: kazan@univer.ru

410004, r. CapaToB, ys1. YepHbiueBckoro A. 60/62 «A» 3 aTax
Tenedon: (8452) 34-44-44, 45-96-92
E-mail: saratov@univer.ru

[JloBoaum Ao Ballero ceeaeHus, YTo WHGOpMaLWs, copepxallascs B HacTosillem o630pe, MOAroTOBMeHa Ha OCHOBAHWM OTKPLITBIX MCTOYHUKOB, SBMSIETCS MHEHWEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxarcs UCKMIOUYUTESIbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiee aranuTuueckoe uccneposanne nogrotosneHo OO0 WHeecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLm, nomy4eHHon n3
odmumanbHbIX 0BLLEAOCTYNHbIX UCTOYHMKOB. B HAAEXKHOCTM 11 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHM COMHeBaTbCA. CneumanbHbiX UCCreaoBaHuit, HanpaBneHHbIX Ha
BblIsiBIEHNe (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCTN YKa3aHHOM MH(OPMALK, HE MPOBOANIOCH. AHANMTUYECKIE BbIBOABI W 3aKMKOYEHWS, NPEACTaBMNEHHbIE B HACTOSLLEM
DOKyMeHTe, sBnsitoTcst MHeHnem cneumanuctoB OO0 UneectuuymonHas Mpynna « YHUBEP Kanutan». Hukakas nHopmaums n HUKakoe MHEHWe, BbIpaXeHHOE B JaHHOM
HOKYMEHTE, He SBNAKTCH PekoMeHAaLmei no nokynke Wi npopaxe LieHHbIX Bymar, WHbIX (OUHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB NN LieHHbIX Bymar,
NpOM3BOAHbIX OT 3TUX aKTUBOB (AEpUBATUBOB), He ABNSETCS 0CHEPTON NN NPEANOXEHNeM fAenaTb OhepTy UMM OCYLLECTBAATb UHbIE BIIOXEHUS KanuTana.

[laHHOe aHanuTU4eckoe WCCMepfoBaHWE He MpepocTaBnseT rapaHTuil unu obewannin Gydylien athdeKTMBHOCTM (HOXOAHOCTH) AEATENbHOCTU HA PbIHKE
LieHHbIX Bymar. 3a 4OCTOBEPHOCTb MH(OPMALMK, Nexalleil B OCHOBE HACTOSLLIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELUEeHWi, NpUHATLIX Bamn Ha ocHoBe HacTosLero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» oTBETCTBEHHOCTM He Hecer.

Heobx0a1MO NpuUHUMATL BO BHUMAHWE, YTO [0XO4 OT WHBECTMPOBAHWS B ONpeAeneHHble LieHHble Bymars unu uHble (UHAHCOBbIE UHCTPYMEHTBI, €CIn
TaKOBOI1 MMEET MECTO, MOXET BapbMpPOBATLCS, @ CTOMMOCTb 3TUX LiEHHBIX ByMar 1 UHbIX PMHAHCOBbIX MHCTPYMEHTOB MOXET NOBLILIATLCS UM NoHWkaThes. Konebane
KYPCOB WHOCTPaHHbIX BT MOXET OKa3aTb HebnaronpusTHOe BMWSHWE Ha Kypc, CTOMMOCTb M [OXOAHOCTb OMpeAeneHHon LigHHoM Bymaru 1 WHOro (pvHaHCOBOTO
WHCTPYMEHTA, YNOMSHYTbIX B HACTOSLLEM AOKYMEHTE.

Hukakas WH(OpMALNS, Kacatowjascs HanoroobnoxeHus, N3noXeHHas B HacTosLem HOKyMeHTe, He sBnseTcs
KOHCYNbTVUpOBaHWEM MO BOMpocaM Hanoroobnoxenns. Hawa Komnarus HacTosTenbHO pekoMeHAYeT MHBeCTopam obpallaTbCs 3a KOHCYMbTaLMAMA K HE3aBUCHMbIM
cnewpanuctam B 06macTi HanoroobnoxeHns, KOTopbIMK ByAyT yunTLIBATLCS 0COBbIE OBCTOATENLCTBA KaXAON KOHKPETHOM CUTYaLM.

000 WHBecTuumoHHas pynna «YHWBEP Kanutam» npoBOAMT CTPOryld BHYTPEHHIOK MOMWTUKY, HampaBrneHHYl Ha npegoTspalleHue Kakux-nubo
AEeNCTBATENbHbIX MMM MOTEHLMANbHBIX KOH(IUKTOB MHTEPECOB KOMMAaHWM 11 MHBECTOPOB, a Takke NPeA0TBpALLEHIE YLeMNeHNs MHTEPECoB MHBECTOPOB.

[ nomnyyeHns [OMONMHUTENbBHOM MHGOPMaUMM O LeHHbIX Oymarax, YMOMSHyTbIX B HacTosieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
VHBecTuumonHas Mpynna « YHUBEP Kanutany.

Bocnpon3soauTb, KonupoBaTb, LUTMPOBATb. @ Takke AenaTb BbIAEPKKM W3 HACTOALEro AoKymeHTa 6e3 npepnsapuTensHoro nucbMeHHoro cornacis OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany. 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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