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3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1720,38 0,83% -0,50%
PTC 1985,11 0,45% 0,64%
MSCI Russia 1037,684 0,53% 0,05%
MSCI EM 1145,40 -0,31% 0,18%
S&P 500 1343,8 0,00% 0,00%
VIX 15,95 0,00% 0,00%
DJ Euro Stoxx 600 285,24 -0,57% -1,80%
FTSE 100 5873,21 0,28% -0,45%
DAX 30 7190,06 -0,86% -1,37%
NIKKEI 225 9842,82 -0,59% -2,86%
SSE Composite (Ha 09:00 MCK) 2693,24 -0,57% -2,80%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,42 -2,36 2,29
UST 10 YTM, % 2,95 -2,76 -5,90
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 374,49 -5,57 9,26
Russia 30 YTM, % 4,14 -14,20 -21,30
Russia 5Y CDS, 6.n. 141,01 -1,97 -0,91
Libor 3m USD, % 0,2540 0,11 0,10
Libor 12m USD, % 0,7578 0,18 0,60
USD/RUB NDF 3m, % 4,11 1,00 8,00
USD/RUB NDF 12m, % 4,63 4,00 10,00
RUB overnight, % 4,8 80,00 152,00
Mosprime 3m, % 4,32 5,00 7,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,39 0,16% 0,22%
EUR/USD #3HAY! #3HAY!
usb/IpY #3HAY! #3HAY!
GBP/USD #3HAY! #3HAY!
AUD/USD #3HAY! #3HAY!
USD/CAD #3HAY! #3HAY!
USD/CNY #3HAY! #3HAY!
Kop3uHa (EUR+USD)/RUB 32,94 -0,10% -0,77%
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LB 40,05 0,00% 0,00%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 97,44 0,04% -1,70%
HedTb Brent, USD/6app. (ICE) 117,36 -0,06% -0,13%
Har. ras, USD/BTU (ICE) 4,244 -2,88% -3,44%
3001070, USD/yH. 1616,4 0,21% 1,79%
cepebpo, USD /yH. 39,660 -1,34% 0,97%
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MporHos

PoccUMIACKMIA PbIHOK NPOAOKUT KOHCOMMAALMIO HA TEKYLLMX YPOBHAX. Huxke 1700 nyHKTOB
NEeXUT MOLLHAA 30Ha NoAAepPrKKU, HO M NOTEeHUMana aNa ABUMKEHMA HABEPX paHblue, Yem
6yaeT AOCTUTHYT NoAUTUYECcKnit komnpomucc B CLUA, Mbl He BUANUM.

Poccuiicknii pbIHOK

B uetBepr, 28 niona, yaep*KaBwmKcb ¢ yTpa Bbllwe oTmeTkn 1700 nyHKTOB, nHgekc MMBB B
OanbHellleM AepyKanca HEeCKO/IbKO Bbille YPOBHelM npenblAyllero 3akpbiTusa. Beuepom
CUNbHaA eXeHeaenbHaa CTaTUCTMKA C pbiHKa Tpyaa CLUA noapepkana «b6blKoB», B
pesynbTate uHOekc MMBB 3akpbiica B6aM3M gHeBHOro makcumyma (1720,38 nyHKTOB,
+0,83 %). B nnaepax — Cesepcranb (+3,54 %), akummn CobepbaHKa (+1,0 % obbluka, +1,27 %
npedbl) n HepTerasosbili cekTop (Masnpom +1,11 %, PocHedTb +0,85 %, JSlykoin +0,67 %).

AMEpUKaHCKME WHOEKCbl B
CTaTUCTUKA: YMCNO NEPBUYHBIX 3aABOK Ha Nocobue no 6e3paboTuue CHU3MAOCH 33 HeAenNto

Hayase ceccuM MNoAAepKMBaNa MaKPOIKOHOMMYECKan
Ha 24 TbicAYM (NPOrHO3MPOBA/ICA POCT Ha 3 ThiC.) M BMepBble 3a 3 MecALa 0Ka3aNoCh HUXKe
400 TbIC., @ YNCNO HE3ABEPLUEHHDbIX CAEMOK MO NPOAAXKE XWUabA Nocae pocTta Ha 8,2 % B mae
B MIOHE BbIPOCA0 Ha 2,4 %, B TO BpeMA Kak oxunganca cnag Ha 1,0 %. OgHako Ha doHe Tak m
He peleHHON npobaembl MNOTO/MKA rocgo/ra 3aBepWMWTb AEHb POCTOM MHAEKCaM He
yaanock (DJIA -0,51 %, S&P 500 -0,32 %, Nasdaq Composite +0,05 %), S&P 500 BnAOTHYO

npubaunsmnca Kk otmetke 1300 nyHkToB (1300,67).

lfonocosaHne B KoHrpecce CLUA no nnaHy, nNpeanoXeHHOMy CrMMKEpoOM nanatbl

pecnybnukaHuem [. beillHepom WU

KPaTKOCPO4YHOE MnoBblWeHNUEe NOTOJIKa rocaoara, HoOYbO AONT0 OTKNAaAbiBAaNOCb U B UTOore

npeacrasuTenen npeaycmaTpusatolemy  ullb
6bIN0 NepeHeceHO Ha HeonpeaesieHHbl CPoK. Takum obpasom, KaaTb CEerofHA Kakon-To
onpefiesIeHHOCT! B 3TOM BOMPOCE He MPUXOANTCA, U OCHOBHbIM ApPainBEPOM ANA PbIHKOB B
TeyeHMe p[HA MOTYT CTaTb MpeaBapuTenbHble AaHHble no BBM CLUA 3a 2 kBaptan.
PoccuiAcKMiA pbIHOK NPOAO/IKUT KOHCONMMAALMIO HA TEKYLUMX YPOBHAX, HUKe 1700 nyHKTOB
no-npexKHemy eXuT MOLLHAA 30Ha MNOAAEPXKKM, B TO e BpemdA, U noTeHunana ana
OBUXEHNA HaBepx A0 AOCTUXKEeHUA noantnyeckoro komnpommcca B CLUA mbl He Bugum.

MCH.~Diaily 28.07.2011 ENMACI0se,21) = 1,705.02, EMAT{Close,50) = 1,693.64, EMAZ(Close,200) = 1,645.85, B /.5?3.93
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29.07.2011 NHAMKaTOPbI pbIHKA aKLuit

MaKpOSKOHOMMHeCKaﬂ CTaTUCTUKaA McTouHmk: Reuters
Jfata Bpema CrpaHa MNoka3aTtenb Mepuoa  ®akr [MporHo3 [pea. MMepecm.
28 uion  3:50 P Po3HuuHble npogau r/r, % (Retail sales y/y) MioH 1,1 -0,5 -1,3
28 uion 12:00 DE YposeHb 6e3paboTuubl, % (Unemployment rate) Non 7,0 7,0 7,0
28 uion 12:00 DE Yucno 6e3paboTHbix M/Mm, Tbic. (Unemployment change m/m) Nion -11 -13,0 -8,0
28 uion 13:00 EZ MHAeKc 3KOH. oxkuaaHuii (Economic Sentiment) Wion 103,2 104,0 105,1 105,4
28 uton 16:30 us MNepeuyHana 6e3paboTuua, Thic. (Initial jobless claims) po23uon. 398 415 418 422
28 uion 16:30 US  [AnAwasca 6e3pabotnua, maH. (Continuing claims) polé6wuwon. 3,703 3,700 3,698 3,720
28 uion 18:00 us HesaBepuw. npogau kunbsa m/m, % (Pending home sales m/m) MioH 2,4 -2,0 8,2
28 nion 18:30 US  3anacbirasa:Hea/Hea, mipa. Ky6. ¢ (EIAweekly natural gas) po22uon. 43 40 60
29 uon  3:15 JP WNHAeKC Aen0BOoM akTMBHOCTM B NnpombiwA. (PMI Manufacturing) Nion 52,1 50,7
29 umion  3:30 JP MHaekc notpebur. ueH r/r, % (National CPly/y) MioH 0,2 0,3
29 uion  3:30 JP NHaeKc noTpebuT. ueH 6a3osbii r/r, % (National CPly/y) MioH 0,4 0,5 0,6
29uion  3:30 JP UHaeke notpebur. ueH 8 Tokmo r/r, % (Tokyo CPIy/y) Wion 0,5 -0,2
29 umon  3:30 JP NHpeKke notpebuT. ueH 6a3osbii B Tokuo r/r, % (Tokyo CPIy/y) Nion 0,4 0,2 0,1
29 uion  3:30 JP Pacxoabl gomoxo3ancter/r, % (All household spendingy/y) MioH -4.2 -2,3 -1,9
29 uon  3:30 JP YpoBeHb 6e3paboTuubl, % (Unemployment rate) MioH 4,6 4,5 4,5
29umion  3:30 JP CooTHOLeHMe HOBble BaKaHCuu /uncno comckatenei (Job /applicants) NioH 0,63 0,61 0,61
29 mon  3:50 JP Mpom. nponssoacTeo npeasaput. m/m, % (Industrial production m/m P) NioH 3,9 4,5 6,2
29uion  9:00 JP 3aKa3bl Ha cTpouTenbeTBO /T, % (Construction orders y/y) UioH 6,0 25,5
29 mion  9:00 JP HoBoe ctpoutensctso r/r, % (Housing starts y/y) NioH 5,8 5,0 6,4
29 uion 10:00 GB  UHAageKc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m) Wion 0,2 -0,2
29 mion 10:00 GB MHpeKe ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y) Nion -0.4 -0,9 -1,1
29 mion 10:00 DE Po3HKYHbIe Npodaxu m/m, % (Retail sales m/m) UioH 1,6 -2,8
29 mion 10:00 DE Po3sHuuHble npogau r/r, % (Retail sales y/y) NioH -1,8 2,2
29 mion 10:45 FR MHaeKc ueH nponssoaut. m/m, % (Producer prices m/m) MioH 0,1 -0,5
29 mion 10:45 FR  Motpeb. pacxogpl m/m, % (Consumer spending m/m) MioH 0,5 -0,8
29 umon 12:30 GB  Motpeb. kpeantosaHue, £ mnpa. (BoE consumer credit) NioH 0,300 0,200
29 uon 12:30 GB  Yucrtoe KpeauT-me Ha NOKynKy X uaba, £ mapa. (Mortgage lending) NioH 1,000 1,100
29 uon 12:30 GB  0Opob6p. 3aABKM Ha KUNULLHbIE KpeauTbl, Thic. (Mortgage approvals) MioH 46,00 45,90
29 mion 13:00 EZ OueHKa UHAeKca noTpebur. ueH r/r, % (CPl estimate y/y) Nion 2,7 2,7
29 mion 15:30 IN 3010TOBaNIOTH. pe3epsbl, $ Mnpa. (Foreign reserves) [0 22 vion. 314,51
29uon 16:30 US BB npeggapur.r/r, % (GDP y/y A) 2 KB. 1,8 1,9
29 uon  16:30 US  [Oednsatop BBM, % (GDP deflator) 2 K8. 2,0 2,0
29umion 16:30 CA  UHAeKc ueH npoussoauTt. m/m, % (PPl m/m) MioH -0,1 -0,2
29umion 16:30 CA  WUHAaeKc ueH npoussoaur. r/r, % (PPly/y) MioH 4,5
29 mion 16:30 CA  BBMm/m, % (GDP m/m) Mai 0,1
29 uion 17:45 us Yukarckuit MHAEKC Aenosoi aktmeHocTh (Chicago PMI) Uon 60,0 61,1
29 umion 17:55 us NHaekc notpeb. gosepua Muuur. yHusep. okoHuarT. (U. of Michigan Conf, F) Nion 64,0 63,8
29 uon 17:55 us NHaekc notpeb. aosepus Muuunr. yHusep. npeas. (U. of Michigan Conf, A) Wion 64,0 63,8
29 uion 18:30 us NHpeKe onepex. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) 00 22 vion. 127,5
29 mion  18:30 us MHaekc onepesx. niamnkatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y) 00 22 vion. 1,7
lasr 10:30 IN Oedunumnt Topr. 6anaHca, $ mipga. (Trade deficit) NioH 14,97
lasr 11:48 FR NHAEKC e N0BOM aKTUBHOCTU B MPOM. OKOHYaT. (PMI Manufacturing F) Wion 50,1 50,1
lasr 11:53 DE WNHAEeKC AeN0BOM aKTMBHOCTM B NPOM. OKOHYaT. (PMI Manufacturing F) Nion 52,1 52,1
lasr 11:58 EZ MHAEeKc e 10BOM aKTMBHOCTY B NPOM. OKOHYaT. (PMI Manufacturing F) Wion 50,4 50,4
lasr 12:28 GB NHAeKC Aen0BoM aKTMBHOCTM B Npombiw. (PMI Manufacturing) Won 51,3
lasr 13:00 EZ  YposeHbbe3spabotuupl, % (Unemployment rate) MioH 9,9 9,9
lasr 18:00 us WHAeKC AenoBoi aktmBHOCTM ISM B npou3sBs. cektope (ISM Manufacturing) Won 55,5 55,3
lasr 18:00 us MHAeKc ueH B npounss. cektope ISM (ISM Mfg Prices Paid) Wion 66,0 68,0
lasr 18:00 us Pacxogpl Ha cTpoutenbcTBo M/m, % (Constriction spending m/m) NioH -0,6
lasr 18:00 BR Toproebiit 6anaHc, $ mapga. (Trade balance) ion 4,430
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YnpasneHue npogax

Démun flenunc
HavanbHUK oTAena

Mowucees Anekcei
3amecTuTeNb Ha4va/lbHMKa oTaena

Kypunernko Kupunn
BeAYLMI aHANNTKK

KasaHues Cepreit
aHaUTKK

Dopodeitknun Oner
aHaUTUK

UBaHoBa Onbra
AdHANTUK

OTpen CTPYKTYPHbIX NPOAYKTOB

[06.1284
d.demin@bfa.ru
106. 1286
a.moiseev@bfa.ru
106. 1280
k.kurilenko@bfa.ru
no6. 1281
s.kazantsev@bfa.ru
£06. 1222
o.dorofeykin@bfa.ru
£o6. 1241
o.ivanova@bfa.ru

Aymuesa AHHa
HaYyanbHUK ynpasaeHna

TanuHos MNetp
CTapLlumMit cneymanmuct

BuHorpapos Kupunn
cneumanuct

OTAen pbiHKOB aKuui

npamoii +7 (812) 326 9361, 406. 1088
a.dumcheva@bfa.ru

npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06.1144
k.vinogradov@bfa.ru

Manes Bcesonog
HayaNbHUK OTAeNa

HapopoBbiit PomaH
cTapwui Tperaep
Aeopaues AnekcaHgp
Tpeinpep

NawkoB Anekcen
aHaNNTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, 106. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

£06. 1092

a.deordiev@bfa.ru

nob. 1147

a.pashkov@bfa.ru

npamoii +7 (812) 329 8199

MyH Muxaun
HayaNbHUK oTAeNa
AHacTtacoB AHTOH
Tpenaep

Lunpokos CraHucnas
NOMOLLHUK Tperaepa

npsamoii +7 (812) 329 8194, 106. 1051
m.mun@bfa.ru

006. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

UsaHoB HuKonai
HauanbHUK oTaena

Muwapes AHapei
3aMecTUTeNb HauyaibHUK OTAeNa

YnpasneHue no p360're C KIneHTamu

npamoi +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

KoHcTraHTMHOBaA BukTOpua
HaYaNbHUK ynpasaeHuA

npamoi +7 (812) 329 8191, po6. 1191
v.konstantinova@bfa.ru

HacToAwmin LOKYMEHT NOArOTOBNEH aHanUTUYeckum otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» MU HOCWUT UCKIUYUTENbHO MHGOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETE, NPeACTaBAAT COBOW HE3aBUCUMOE CYKAEHWE aHA/NMTUKOB Ha AaTy BbIxoAa OT4eTa. BosHarpaxieHue aBTOPOB OTYETa HU
NPAMbIM, HA KOCBEHHbIM 06PA30M He yBA3AHO C MPeACTaBAEHHbIMU B OTYeTe TouYKamu 3peHusa. 3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» OCTaBAsET 3a coboi Npaso
M3MEHATb BbICKa3aHHble OLLEHKM U MHEHWA B 1toboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHUA.

MHbopmauma, copeprallaaca B OTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMMW AOCTOBEPHbLIMM, OJHAKO He CYLLeCTBYeT HUKaKUX rapaHTUW, YTO yKasaHHaA
nHbopMaLMA ABNAETCA MOMHOM M TOYHOW U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTPUBaTLCA KaK NoaHaA M TouHaa. Mbl ocTaBnsem 3a coboli NpaBo He 06HOBAATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NONHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEpLUATb MHble CAE/KM B KayecTBe NpuHUMNana c
MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHcoBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK NOMUTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNnbHbIX KOHGINKTOB UHTEPECOB.

3A0 «banTuiickoe ®PrHaHCOBOE Ar€HTCTBO» M €ro COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a MPAMON WM KOCBEHHbIN yLiepb, HaCTYNUBLLMIA B pe3y/ibTaTe UCMONb30BaHMSA
HacToALel NybAnKauMmn unmn ee coaepRaHua.

© 3akpbIToe akUMoHepHoe oblecTso «banTuiickoe PMHaHCOBOE AreHTCTBOY»



