29 NOJ1s 2011 [09:00]
NATHULA

POCCUINCKAIN PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTCTBO

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKLMM NnyuLLe/xyxe pbiHKa*
196550 1287.00 117.286 9838.40 1720.38
2,67% CesCr
‘ ‘ ‘ 1,46% Pycan pap
-0.55% -0.76% -0.06% -0.64% 0.83% e Hosarak
0,82% CyprHara
0,62% Ypkanuit
B OXKMOAHNA OTKPBITINA 143% onerann
MVIPOBbIE PIHKM JEMOHCTPHPYIOT CHIXKEHME Ha dhoHe 1,47% Aaponor
HepeLeHHbIX NPobnemM Mo MoBoMdy amepyikaHckoro rocaonra. @oHpossle nHaexesl CLLA 3a- .
BEPLUMNM AEHB MPEVMYLLECTBEHHO CHIDKEHMEM, KOTOPOE OOCTUMO 0,5%, B A3UM MHOMKATOPbI 2,03% Martir
TepstoT Ao 0,9%. Obiovepc Ha S&P nmpw aTom nafaeT Ha 0,8%. LieHbl Ha HedbTb HaxoaaTCs Ha -2,09% XonMPCK
yposHe $117,3 3a Gappens Brent. B TekyLLen cuTyaum Mbl OXMAGEM CHWKEHMS POCCUACKOTO ) p
PblHKA Ha OTKPbITWM Ha 1-1,5%. [Nopnepxkor no MMBE BHOBb GyLeT BbICTYyNaTb OTMETKa 3,18% ocren

1705 nyHKTOB. CeroaHaLHMI AeHb 6oraT Ha cTatncTuky. Havbonee HTepeceH ot4eT no BB
CLUA sa Il keapTan. Tarxe GymyT OmnyonMKoBaHbl AaHHbIE MO MHOEKCY AEOBOW aKT/BHOCTM
B YvKaro v MHOEKCY NOTPEOUTENLCKIMX HACTPOEHUIM MYMraHCKOro yHvBepcuTeTa. OT4eThI

npencTassaT Merck 1 Chevron.

LB/KYLLNE OAKTOPH
MapgeHune ' '

Poct

- CHKeHve MWPOBbLIX MHOEKCOB

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

B nupepax ToproBjelekEnlle e V-

rn CeBepcTanu, BeIPOCLIME B LEHE Ha
3,5%. VHTepec «k Gymaram Obin CBA3aH
C dOMHAHCOBOM OTHETHOCTHIO KOMAaHMM
3a | nonyrogre v Il kaptan 2011 ropa.
Taroke cTano nssecTHo, Y10 CeBepcTasb
yBENMYMIa BbINyCK CTanv Ha 6% 8o I
KBapTae.

- CHWxeHWe LeH Ha HedpTb
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POCCHA

ERRCY T ERR e o]z Ha DOCCUINCKOM DOHOOBOM PbIHKE Habmoaa-

Nack BbICOKas BONATWILHOCT. [lepBas BOMHA MOKYMOK B Havane Top-
FOBOM cecciy Bblna MpUOCTaHOBEHA CHWKEHMEM EBPOMENCKMX MNo-
LLIa[0K Ha hOoHe HeydadHbIx oT4eToB Siemens, BASE n Credit Suisse, a
TaKkKe OYepenHbIM CHYPKEHMEM DerTUHIa Mpeumn areHTCTBOM S&P — Ha
9TOT pas Ao ypoBHs «CC». Bo BTOPOM NONOBMHE AHA BHOBL MHTEPEC K
MOKyMKaM BbI3Basia Bellellas CTaTncTka ¢ peiHka Tpyaa CLUA — konw-
4ECTBO MePBMYHbIX 3aBOK 3a NpOoLeaLlyio Hedenio coctasnno 390 Teic,
TOrfa Kak Oxmaanock yeenmyeHve Bole 400 Toic. ONTVMM3MA B Teve-
HVie CEeCCUM MPUBaBMI ChIpbEBbIE LieHbl — 6appers CMeck Brent Bbipoc
B LieHe 0o $118,5, ctommocTsb 30/10Ta Belpocna Ao $1617 3a Tpockyto
yHUMO. T1o rtoram aHsa nHaeke MMBB Bbipoc Ha 0,8%, YKpenmBLIMCE Ha
oTMETKe 1720 NyHKTOB.

B nupoepax pocTa okadanmce Bymari HedpTeraszoBoro cektopa. AKLM
[asnpoma, HeCMOTPS Ha HamepeHus [paBuTenscTra POCCUM OTMEHUTE
NbroTbl MO «[0Ny6OMy MOTOKY», BBIDOCIM B LeHe Ha 1,1%. PocHeddTb
oTYMTanack 0 pocTe YncTon Nprbsini no PCEY 3a nepsoe nonyroane
2011r. Bogoe - oo 137,5 mnpa pyod. bymarn HK nogopoxann Ha 0,9%,
KOTUPOBKN Jlykorna Beipociv Ha 0,7%.

PasHoHanpasneHHas QnHammka Habnoganacs B 6aHKOBCKOM OTPaCM.
Axumm Coepbarka yrkpenunmes Ha 1%, Oymary BT nogewesenu Ha 0,4%
1 OKa3aUCh CpeM ayTCanmepos.

S&P500
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MIPOBBIE PbIHK/

HecMoTps Ha XOopowy MaKpoCTaTUCTUKYRRECREWCPIICEON Y
nnolaakax B YeTBepr Habmoaanock MPENMYLLIECTBEHHO HUCXOOgLLee
nwweHve. MHoexc Dow Jones notepsin 0,5%, S&P500 — 0,3%, Tonbko
Nasdaqg cmor BeTY B mioc Ha 0,1%.

[lepBas nonosKHa ceccun Obina 3a «Obikamy». [oanepkky UM okasanm
XOPOLIME aHHbIE C PbIHKA TRyAA. HMCNO NEPBUYHbLIX 0OPAaLLIEHM 3a NO-
cobmemM Mo 6e3paboTULIE Ha Hedene CHU3IOCE C 422 TbiC. A0 398 TbiC.
PbIHOK OXxmaan CHWxeHKs Tobko 10 415 Thic. [opaaosana Takke cTa-
TUCTMKA MO PbIHKY HEABWKMOCTM. VIHAEKC He3arRepLIEHHbIX CAEMOK Mo
npodaxe OOMOB B MIOHE HEOXKMAAHHO BBIPOC Ha 2,4%, B TO BPeMs Kak
aHaNMTVIKV MPOrHO3MPOBANM CHYDKERVE NokasaTens Ha 3%.

Tem He MeHee, «MedBe» CMOM NepexBaTnTL UHMLMATVBY. [loBoa ans
MPOdaX OCTANCA MPEXHMM — MOMbBITKM PECTYONMKAHLIEB 1 IEMOKDATOB
OOCTUYb [IOFOBOPEHHOCTM MO MOBBILLEHMO NUMMTA FOCAOAra Noka He
npUHOCAT yenexa. MoMyMO 3TOro, AaBMeHVe Ha PhIHOK okasan oTveT
KPYMHENLLE aMEePVIKAHCKOW HEADTAHOM KoMmariv Exxon Mobil (-2,2%).
OTMETUM, YTO pesynsTaThl Exxon Henb3a HaseaTh cnabbiMy — NpKobIs
BbipoCHa Ha 41% 0o $2,18 Ha akumo, Bbipyyka yBenmumnack Ha 36% 10
$125,5 mnpA. Npy 3TOM y4aCTHMKM PhiHKa OXxmaan eLlle 6onee CUbHbIX
pe3yNsTaToB, NO3TOMY MPOAaBaiv akUMV KOMMNaHui no doaTy BbIXoda
otyeTa. Cisco Systems (+2%) nokazana nyqmin pesynstat cpea Oy-
Mar nHaexca Dow, 6narofaps NOBbILIEHNIO PEKOMEHAALIMI NO akUWAM CO
CTOPOHbI aHanMTkos Goldman Sachs.

¥ Asunu
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5873.21 0.28 -0.45 0.29 10.52 6105.77 5070.94
DAX FepmaHus DAX 7190.06 -0.86 -1.37 -1.43 17.20 7600.41 5833.51
CAC DpaHuus CAC 3712.66 -0.57 -2.73 -5.39 1.66 4169.87 3414.84
ATX ABcTpust ATX 2624.17 -0.68 -2.27 -3.69 4.69 3012.78 2366.21
BEL 20 Benbrus BEL20 2455.96 -0.20 -1.95 -3.61 -3.23 2778.80 2381.53
AEX lonnaxpwms AEX 332.56 -0.16 -1.28 -0.81 0.13 374.19 308.47
Irish Overall Wpnangusa ISEQ 2825.17 -0.95 -2.13 -3.97 -2.94 3037.89 2607.97
IBEX 35 WcnaHus IBEX 9657.00 0.14 -3.60 -4.80 -9.40 11165.00 9203.40
S&P/MIB Utanua SPMIB 18558.02 0.34 -4.79 -6.58 -12.03 23273.80 17409.92
PSI 20 MopTyranwvs PSI20 6904.09 0.93 -0.99 -2.87 -6.80 8202.09 6560.71
Swiss Market LLisenuapus SMI 5871.41 -0.56 -2.82 -3.77 -5.61 6739.13 5813.05
OMX Stockholm 30 LLiBeumns OMX 1068.79 -0.16 -1.78 -2.84 1.88 1182.56 982.52
Budapest Stock BeHrpus BUX 21322.50 -0.45 -2.76 -6.08 -5.99 24531.44 20146.50
WSE WIG Monblua WIG 47071.40 0.75 -0.47 -2.88 10.45 50501.79 41438.11
ISE National 100 Typums XU100 62530.88 2.21 2.71 -0.75 2.95 71776.92 57654.55
PTC Poccus RTSI$ 1981.26 -0.19 0.22 4.58 31.76 2134.23 1380.09
MMBBE Poccus INDEXCF 1720.38 0.83 -0.50 3.64 21.29 1865.25 1328.18
PFTS YkpaunHa PFTS 901.82 0.40 -0.31 1.25 11.01 1154.75 700.36
Prague Stock Yexus PX 1176.00 -0.36 -2.83 -3.31 -1.29 1277.50 1107.20
Adbpuka

FTSE/JSE IOAP JALSH 31446.39 -0.47 -2.11 -0.88 10.14 33334.55 26431.71
Hermes Ervner HERMES 507.85 -1.53 -1.85 -3.87 -12.97 678.46 466.18
Amepuka

S&P 500 CLIA SPX 1300.67 -0.32 -3.21 -0.52 18.08 1370.58 1039.70
Dow Jones CLUA INDU 12240.11 -0.51 -3.81 -0.17 16.94 12876.00 9936.62
NASDAQ CLUA CCMP 2766.25 0.05 -2.41 0.94 22.85 2887.75 2099.29
S&P/TSX Kanapa SPTSX 13047.78 0.12 -2.88 -1.07 11.25 14329.49 11469.25
Merval ApreHTuHa MERVAL 3270.97 0.01 -2.85 -2.47 35.98 3700.90 2258.75
Bovespa Bpasunua IBOV 58708.25 0.72 -2.58 -5.82 -12.32 73103.28 58168.70
Bolsa Mekcumka MEXBOL  35917.80 0.90 1.02 -1.81 10.64 38876.76 30916.05
Chile Stock Yunm IPSA 4434.68 0.48 -3.97 -7.06 1.78 5048.13 4215.91
Asns

NIKKEI AnoHns NKY 9852.01 -0.50 -2.76 0.56 1.61 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4433.90 -0.67 -3.67 -2.11 -1.99 4976.40 4313.90
Hang Seng TOHKOHI HSI 22407.01 -0.73 -0.17 1.57 6.23 24988.57 20372.29
Shanghai SE Comp Kurai SHCOMP 2696.13 -0.47 -2.69 -1.19 1.81 3186.72 2564.84
BSE SENSEX 30 Unona SENSEX 18299.50 0.49 -2.26 -2.11 1.71 21108.64 17295.62
Jakarta WHpoHeans JCI 4109.66 -0.87 0.07 7.29 32.71 4177.74 2959.75
Kuala Lumpur Manaiaus KLCI 1547.68 -0.27 -1.11 -1.74 13.93 1597.08 1342.07
Straits Times CuHranyp FSSTI 3183.35 -0.20 0.01 3.36 6.19 3313.61 2910.21
THAI SET 50 TaunaHp, SET 1134.66 0.02 1.21 9.81 32.77 1136.26 849.11
TAIEX TaviBaHb TWSE 8684.23 -0.95 -0.93 1.29 11.35 9207.33 7577.10
KRX 100 IOxHas Kopes KRX100 4493.42 -0.84 -1.76 0.98 20.32 4773.84 3593.45
NZX All Hosas 3enangus NZSE 775.67 0.10 -1.17 0.32 9.20 814.43 699.89

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5873.21 11.90 1.06 11.66 1.81
DAX Fepmanus DAX 7190.06 11.63 0.66 #N/A N/A 1.44
CAC DdpaHums CAC 3712.66 11.11 0.71 6.48 1.21
ATX ABcTpusa ATX 2624.17 14.91 0.73 7.21 1.05
BEL 20 Benbrus BEL20 2455.96 13.01 0.74 6.68 1.13
AEX Fonnanpnsa AEX 332.56 10.18 0.59 15.80 1.28
Irish Overall Npnangusa ISEQ 2825.17 #N/A N/A 0.54 #N/A N/A 0.79
IBEX 35 Wcnanus IBEX 9657.00 8.54 1.06 3.11 1.30
S&P/MIB Ntanns SPMIB 18558.02 11.33 0.56 44.83 0.77
PSI 20 MopTyranus PSI20 6904.09 11.16 0.77 1.52 1.09
Swiss Market LLseiuapus SMI 5871.41 15.39 1.73 12.45 2.27
OMX Stockholm 30 LBeuus OMX 1068.79 11.56 1.50 226.05 2.07
Budapest Stock Benrpus BUX 21322.50 10.27 0.82 3.29 1.26
WSE WIG Monbia WIG 47071.40 12.04 0.96 7.21 1.48
ISE National 100 Typums XU100 62530.88 12.18 1.16 #N/A N/A 1.67
PTC Poccus RTSI$ 1981.26 7.63 1.30 4.77 1.25
MMBB Poccus INDEXCF 1720.38 7.93 1.33 5.00 1.31
PFTS YkpavHa PFTS 901.82 57.02 0.71 11.28 1.58
Prague Stock Yexus PX 1176.00 10.00 1.47 9.71 1.32
Adopuka

FTSE/JSE IOAP JALSH 31446.39 13.79 1.49 10.07 2.25
Hermes Ervner HERMES 507.85 15.15 1.49 10.41 1.39
Amepuka

S&P 500 CLUA SPX 1300.67 14.31 1.30 8.76 2.15
Dow Jones CLUA INDU 12240.11 13.31 1.35 9.72 2.64
NASDAQ CLUA CCMP 2766.25 21.27 1.50 11.85 2.78
S&P/TSX Kanapa SPTSX 13047.78 18.56 1.48 10.15 2.05
Merval ApreHTuHa MERVAL 3270.97 10.56 0.42 6.00 1.38
Bovespa Bpasunusa IBOV 58708.25 9.07 1.22 7.80 1.46
Bolsa Mekcuka MEXBOL 35917.80 18.41 1.56 9.32 2.60
Chile Stock Yunum IPSA 4434.68 16.52 1.64 9.23 2.38
Asns

NIKKEI AnoHusa NKY 9852.01 18.14 0.62 6.71 1.27
S&P/ASX 200 ABcTpanus AS51 4433.90 15.61 1.74 12.86 1.88
Hang Seng [FOHKOHI HIS 22407.01 11.72 2.38 21.22 1.69
Shanghai SE Comp Kutan SHCOMP 2696.13 15.00 1.40 #N/A N/A 2.27
BSE SENSEX 30 NHpons SENSEX 18299.50 16.53 1.84 14.12 2.84
Jakarta NHpoHe3usa JCI 4109.66 18.63 2.18 17.15 3.31
Kuala Lumpur Manawnans KLCI 1547.68 17.09 1.32 29.94 2.37
Straits Times CuHranyp FSSTI 3183.35 9.70 1.40 24.74 1.63
THAI SET 50 TawnaHpg SET 1134.66 14.54 1.15 11.99 2.18
TAIEX TanBaHb TWSE 8684.23 15.61 1.18 12.20 1.83
KRX 100 OxxHan Kopes KRX100 4493.42 12.83 1.06 9.74 1.46
NzX All Hosasa 3enangus NZSE 775.67 29.25 1.08 8.02 1.47

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 117.52 0.14 -0.97 4.57 41.45 125.46 78.52
WTI CLA 97.18 -0.27 -2.69 1.95 16.29 115.60 76.88
Me4yHoe Tonnso HOA 310.60 0.03 -0.70 5.84 38.65 335.90 209.20
ras NGA 4.23 -0.45 -3.32 -2.51 -17.74 5.22 4.01
BeHsuH XBA 312.40 0.21 -0.19 6.44 42.05 331.88 207.00
[paroueHHble MeTannsbl
3onoTo GOLDS 1614.30 -0.10 0.81 6.74 38.18 1628.05 1159.20
Cepebpo SILV 39.71 -0.15 -0.94 13.80 125.62 49.79 17.45
MpoMbILLNEeHHbIE MeTan b
Hwukenb LMNIDY  24512.00 0.66 2.52 8.19 20.55 29029.00 20135.00
AnIOMUHNUIA LMAHDY 2611.00 -0.37 3.98 4.90 27.46 2772.15 1992.10
Mepb HGA 448.90 0.44 1.79 6.27 35.15 463.45 323.20
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 789.00 -1.80 0.99 13.20 71.82 821.00 448.00
Kodpe KCA 238.65 -1.06 -0.89 -7.82 42.56 311.40 163.85
MweHnua CA 688.75 0.36 0.47 5.88 61.87 722.75 422.50
Cos SA 1377.50 0.44 -0.77 412 39.60 1411.25 979.50

[HarHble Bloomberg

¥ Asunu
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9507 -0.15 -0.28 1.98 9.09 1.0673 0.9407
USD-MXN USDMXN 11.7418 -0.26 -0.90 0.10 8.32 13.2625 11.4800
USD-BRL USDBRL 1.5672 -0.75 -0.93 0.56 12.88 1.7822 1.5290
USD-CLP USDCLP 456.3800 0.05 1.05 3.63 14.74 526.2500 454.9200
USD-COP USDCOP  1772.4700 -0.33 -1.06 0.53 4.06 2036.0000 1742.5000
USD-PEN USDPEN 2.7395 0.00 -0.15 0.51 3.03 2.8384 2.7342
USD-CRC USDCRC  504.2349 -0.02 0.03 -0.39 3.15 525.4901 499.1201
USD-ARS USDARS 4.1395 -0.03 -0.08 -0.88 -4.96 4.1452 3.9245
Azusa
USD-JPY USDJPY 77.5600 0.14 1.26 4.15 11.90 86.9900 76.2500
USD-HKD USDHKD 7.7938 -0.02 -0.04 -0.13 -0.35 7.8058 7.7502
AUD-USD AUDUSD 1.0981 -0.20 1.20 2.79 21.94 1.1081 0.8771
NzZD-USD NzZDUSD 0.8671 -0.48 0.30 5.06 19.80 0.8766 0.6948
USD-SGD USDSGD 1.2036 -0.12 0.42 2.46 13.29 1.3678 1.1992
USD-TWD USDTWD 28.8250 -0.11 -0.04 0.19 10.95 32.0650 28.4800
USD-KRW USDKRW  1052.1500 -0.06 -0.02 2.34 12.77 1201.5000 1048.3000
USD-PHP USDPHP 42.1400 0.12 0.67 3.08 8.45 45.6650 42.0770
USD-IDR USDIDR 8499.0000 -0.06 0.29 1.28 5.74 9098.0000 8480.0000
USD-INR USDINR 44.0775 0.00 0.63 1.79 5.59 47.0950 43.8550
USD-CNY USDCNY 6.4412 0.02 0.09 0.34 5.20 6.8175 6.4378
USD-MYR USDMYR 2.9573 -0.31 0.63 2.64 7.75 3.2045 2.9342
USD-THB USDTHB 29.7400 -0.10 0.17 3.53 8.41 32.3200 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4342 0.06 -0.13 -0.64 9.66 1.4940 1.2588
GBP-USD GBPUSD 1.6344 -0.18 0.27 1.76 4.68 1.6747 1.5297
USD-CHF USDCHF 0.8000 0.15 2.40 4.28 30.14 1.0624 0.7990
USD-SEK USDSEK 6.3518 -0.46 -0.31 -0.12 13.67 7.5118 5.9789
USD-DKK USDDKK 5.1943 0.05 -0.07 -0.52 9.68 5.9176 4.9912
USD-NOK USDNOK 5.3986 0.04 0.29 -0.33 12.72 6.3682 5.2174
USD-CZK USDCZK 16.8616 0.07 0.60 -0.18 12.45 19.7858 16.1790
USD-SKK USDSKK 21.0062 0.09 -0.11 -0.64 9.68 23.9212 20.1786
USD-PLN USDPLN 2.7997 -0.07 -0.84 -1.37 9.50 3.1980 2.6320
USD-HUF USDHUF 187.4900 0.02 -0.32 -1.93 15.96 228.3800 176.8100
USD-RUB USDRUB 27.5961 -0.22 0.54 1.86 9.61 31.6113 27.1543
USD-TRY USDTRY 1.6771 0.82 -0.65 -2.06 -9.83 1.7347 1.3872
USD-ILS USDILS 3.4249 -0.44 -0.83 0.53 11.39 3.8431 3.3514
USD-KES USDKES 91.1300 -0.31 -1.24 -1.08 -11.66 92.0500 79.0100
USD-ZAR USDZAR 6.7358 -0.04 0.57 0.92 8.80 7.4371 6.5437
USD-MAD USDMAD 7.9008 0.20 -0.22 -0.39 7.79 8.7994 7.0175

¥ Asunu
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1862.40 0.81 -0.40 5.87 5.83 2090.00 1616.77
[asnpom Poccus GAZP RX 202.06 1.01 -0.73 0.30 22.11 247.47 154.72
PocHedhTb Poccus ROSN RX 239.41 0.79 0.80 1.46 16.64 276.20 193.02
CypryTHedbTeras Poccus SNGS RX 28.37 1.66 1.39 251 -7.57 36.18 25.75
TatHedTb Poccus TATN3 RX 190.95 0.94 0.18 7.70 29.84 199.56 136.14
[a3npoMHedTb Poccus SIBN RX 137.87 0.45 -0.83 6.91 10.51 158.00 113.08
Hoatak Poccus NOTK RX 399.37 2.28 -1.00 1717 81.10 416.97 206.01
Exxon CLUA XOM US 81.46 -2.22 -4.19 1.51 35.00 88.23 58.05
Chevron CLUA CVX US 105.03 -0.57 -4.02 3.70 38.16 109.94 72.57
BP AHrnuns BP/ LN 458.80 -0.30 -2.38 2.10 10.97 514.90 365.50
Total ®dpaHuus FP FP 38.37 -0.81 -1.39 -1.92 0.04 44 .55 36.23
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 102.74 1.09 -0.22 3.39 18.83 110.95 73.55
BTB Poccus VTBR RX 0.09 -0.29 -3.17 -0.75 1.85 0.11 0.08
HSBC AHrnuns HSBA LN 606.80 0.81 -0.30 -0.91 -7.54 739.50 588.70
é:g;ég%”o CLUA JPM US 40.68 0.02 -3.81 0.57 1.17 48.36 35.55
Banco Santander Vcnanusa SAN SQ 7.37 0.38 -7.14 -5.47 -28.18 10.48 6.98
Bank of America CLWA BAC US 9.79 1.14 -4.30 -12.12 -30.22 15.31 9.40
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1618.00 -0.75 -2.51 -7.59 16.70 2022.80 1335.75
Monumetann Poccus PMTL RX 586.20 -0.12 5.22 8.14 46.58 749.95 328.05
Goldcorp CLUA GG US 49.01 -3.71 -7.75 1.58 26.44 56.20 38.36
Barrick Gold CLUA ABX US 48.17 -0.76 -2.84 6.85 18.82 55.74 40.04
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7360.00 0.1 256 057 44.88 7980.00 4884.23
HIIMK Poccus NLMK RX 106.71 -0.03 -1.94 -2.65 10.48 151.20 86.36
MMK Poccus MAGN RX 24.47 -0.16 -1.24 -0.81 -1.50 38.00 23.62
CesepcTanb Poccus CHMF RX 537.50 3.43 3.52 5.39 44.05 598.58 348.12
Pacnapckas Poccusa RASP RX 169.99 -0.09 -1.99 3.17 43.50 240.00 114.51
BHP Billiton AHrnus BLT LN 2327.50 -0.28 -1.36 -3.20 17.70 2653.50 1750.00
Rio Tinto AHrnuns RIO LN 4353.50 -0.97 -0.53 -1.33 29.76 4717.50 3055.00
gioacza'e do Rio Bpaaunus VALE3 BZ 51.15 0.91 0.27 4.09 6.16 61.22 4553
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.34 0.41 0.22 0.84 -15.35 1.72 1.30
Ork-5 Poccus OGKE RX 2.48 -0.77 1.35 5.88 -2.91 3.03 2.18
Ork-3 Poccus OGKC RX 1.34 0.20 -0.05 -0.70 -22.53 1.97 1.14
+Moc3Hepro Poccus MSNG RX 2.59 -0.12 0.23 2.14 -17.25 3.59 2.46
E.ON AG FepmaHua EOAN GY 19.41 0.88 0.41 0.91 -14.94 25.54 18.18
GDF Suez ®dpaHuma GSZ FP 23.19 -0.37 -2.17 -6.42 -10.58 30.05 22.46
Iberdrola Vcnanusa IBE SQ 5.68 -0.44 -3.16 -6.17 4.05 6.50 5.22
Exelon CLWA EXC US 44.62 0.07 1.57 4.37 6.42 45.27 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 202.01 -2.43 -4.26 7.14 78.96 252.00 106.45
A®K Cucrema Poccus AFKC RX 33.01 0.38 2.13 8.74 24.81 40.00 25.48
MTC Poccus MTSI RX 242.87 0.14 1.27 6.40 -0.50 264.50 227.81
BbiMnenkom Poccus VIP US 12.47 -0.48 1.80 -2.96 -23.31 17.84 11.75
AT&T CLUA TUS 29.26 -2.34 -3.37 -6.40 12.45 31.94 25.79
Vodafone Group AHrnns VOD LN 165.40 0.82 2.54 0.00 9.90 185.00 147.35
Telefonica Wcnanns TEF SQ 15.65 -0.48 -3.72 -5.24 -10.85 19.69 15.07
YnobpeHus

Ypankanui Poccus URKA RX 274.81 1.36 0.31 9.38 115.00 278.25 125.23
gztsij:izwa‘: CLUA POT US 59.10 -0.14 -2.65 3.94 72.47 63.97 32.58
Mosaic CLIA MOS US 70.55 -0.11 -0.10 3.13 48.25 89.24 46.28
ToproBble cetu

Marnut Poccus MGNT RX 3944.40 -0.81 0.74 3.82 32.14 4495.99 2900.00
7 KOHTUHEHT Poccus SCOH RX 205.64 0.18 -2.02 -9.64 -18.93 355.00 203.71
Tesco AHrnus TSCO LN 387.50 -1.06 -1.11 -2.58 -2.70 446.00 364.90
Carrefour DOpaHums CAFP 21.23 -0.52 -4.28 -13.57 -30.56 36.06 21.00
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 30.07 -0.91 -5.14 -3.63 112.65 39.89 13.11
Ford CLIA FUS 12.32 -0.40 -7.23 -8.20 -5.01 18.97 10.95
AsuanuHumn

Aspocbnot Poccus AFLT RX 70.05 -0.64 0.57 1.52 15.79 87.50 57.51
Lufthansa F'epmanusa LHA GY 14.07 -2.83 -2.66 -5.64 15.10 17.93 12.13

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1862.40 2281.86 22.52% 60.00% 0.00%
[asnpom Poccus GAZP RX 202.06 252.30 24.86% 64.71% 11.76%
PocHedTb Poccus ROSN RX 239.41 299.59 25.14% 72.73% 0.00%
CypryTHedTeras Poccus SNGS RX 28.37 33.64 18.56% 35.71% 7.14%
TaTHedTb Poccusa TATN3 RX 190.95 178.61 -6.46% 31.25% 31.25%
[asnpoMHedTb Poccus SIBN RX 137.87 144.94 5.13% 25.00% 15.00%
Hoeatak Poccusa NOTK RX 399.37 445.18 11.47% 70.00% 0.00%
Exxon CLUA XOM US 81.46 93.04 14.21% 50.00% 3.85%
Chevron CLUA CVX US 105.03 122.79 16.91% 76.92% 0.00%
BP AHrnus BP/ LN 458.80 693.66 51.19% 57.50% 5.00%
Total dpaHumsa FP FP 38.37 48.30 25.91% 41.03% 7.69%
DurHaHCOoBbIN CEKTOP
C6epbaHk Poccusa SBERO03 RX 102.74 137.42 33.75% 100.00% 0.00%
BTBE Poccus VTBR RX 0.09 0.10 22.59% 44.44% 22.22%
HSBC AHrnns HSBA LN 606.80 763.04 25.75% 60.53% 5.26%
JPMorgan Chase&Co CLUA JPM US 40.68 54.35 33.60% 83.78% 0.00%
Banco Santander Mcnanusa SAN SQ 7.37 8.94 21.38% 44.19% 23.26%
Bank of America CLUA BAC US 9.79 13.98 42.77% 52.63% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1618.00 1958.89 21.07% 25.00% 0.00%
MonumeTtann Poccus PMTL RX 586.20 709.14 20.97% 50.00% 20.00%
Goldcorp CLUA GG US 49.01 67.16 37.04% 81.82% 0.00%
Barrick Gold CLUA ABX US 48.17 64.85 34.62% 85.71% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 7360.00 7577.99 2.96% 33.33% 16.67%
HIIMK Poccusa NLMK RX 106.71 111.33 4.33% 33.33% 22.22%
MMK Poccus MAGN RX 24.47 34.02 39.00% 41.67% 16.67%
CeBepcTasnb Poccus CHMF RX 537.50 561.47 4.46% 61.54% 7.69%
Pacnapgckas Poccus RASP RX 169.99 230.50 35.60% 76.19% 0.00%
BHP Billiton AHrnus BLT LN 2327.50 2907.37 24.91% 60.71% 3.57%
Rio Tinto AHrnns RIO LN 4353.50 5523.06 26.86% 86.21% 6.90%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 51.15 73.46 43.62% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.34 1.75 30.71% 80.00% 0.00%
Ork-5 Poccusn OGKE RX 2.48 3.22 30.00% 75.00% 18.75%
Ork-3 Poccus OGKC RX 1.34 1.85 37.98% 56.25% 0.00%
+Moc3Hepro Poccus MSNG RX 2.59 4.14 60.06% 100.00% 0.00%
E.ON AG Fepmanus EOAN GY 19.41 22.46 15.70% 52.27% 18.18%
GDF Suez dpaHumsa GSZ FP 23.19 30.13 29.91% 63.64% 6.06%
Iberdrola Wcnanusa IBE SQ 5.68 6.67 17.48% 44.44% 13.89%
Exelon CLUA EXC US 44.62 47.15 5.67% 45.00% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 202.01 164.28 -18.68% 14.29% 42.86%
A®K Cuctema Poccus AFKC RX 33.01 #N/A N/A - 100.00% 0.00%
MTC Poccusi MTSI RX 242.87 479.31 97.35% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 12.47 19.06 52.85% 85.71% 0.00%
AT&T CLUA TUS 29.26 32.69 11.72% 54.55% 0.00%
Vodafone Group AHrnvs VOD LN 165.40 194.25 17.44% 70.59% 8.82%
Telefonica Vcnanua TEF SQ 15.65 19.21 22.79% 57.45% 12.77%
Ypobpenus
Ypankanui Poccus URKA RX 274.81 269.13 -2.07% 50.00% 16.67%
gztii?cigifaf CLUA POT US 59.10 67.60 14.39% 70.83% 417%
Mosaic CLA MOS US 70.55 84.06 19.14% 45.45% 0.00%
ToproBble ceTu
Marnut Poccus MGNT RX 3944.40 4430.75 12.33% 64.29% 0.00%
7 KOHTUHEHT Poccusi SCOH RX 205.64 319.94 55.58% 0.00% 25.00%
Tesco AHrnmns TSCO LN 387.50 469.67 21.20% 72.09% 11.63%
Carrefour ®paHums CAFP 21.23 25.39 19.64% 34.15% 17.07%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 30.07 29.48 -1.93% 0.00% 80.00%
Ford CWA F US 12.32 19.91 61.60% 70.00% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 70.05 94.19 34.46% 92.86% 0.00%
Lufthansa epmaHus LHA GY 14.07 18.29 30.05% 66.67% 2.38%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1862.40 1584.09 5.19 0.60 3.86 0.84
[a3npom Poccusi GAZP RX 202.06 4783.47 4.78 1.28 3.14 0.77
PocHedTb Poccus ROSN RX 239.41 2537.31 7.04 1.22 4.41 1.43
CypryTHedTeras Poccusi SNGS RX 28.37 1013.58 7.89 1.70 #N/A N/A 0.83
TatHedpTb Poccus TATN3 RX 190.95 416.02 7.00 0.82 6.17 1.15
[a3npomMHedTb Poccus SIBN RX 137.87 653.68 6.12 0.67 4.60 117
Hosatak Poccus NOTK RX 399.37 1212.61 25.13 9.03 23.34 7.30
Exxon CLLA XOM US 81.46 401.28 10.70 1.02 7.72 2.65
Chevron CLLA CVX UsS 105.03 211.14 10.33 1.04 6.23 1.92
BP AHrnvs BP/LN 458.80 86.90 7.03 0.42 15.02 1.32
Total dpaHums FP FP 38.37 90.59 7.21 0.58 4.53 1.37
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 102.74 2217.84 9.84 2.29 4.33 2.07
BTB Poccus VTBR RX 0.09 890.92 13.96 #N/A N/A 3.92 1.61
HSBC AHrnua HSBA LN 606.80 108.12 13.12 1.88 2.10 1.21
JPMorgan Chase&Co CLLA JPM US 40.68 161.65 7.76 1.39 #N/A N/A 0.91
Banco Santander Vcnanusa SAN SQ 7.37 62.20 8.18 1.44 #N/A N/A 0.85
Bank of America CLWA BAC US 9.79 99.20 8.09 0.87 1.68 0.48
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1618.00 308.44 31.80 6.04 23.29 3.52
MonumeTtann Poccus PMTL RX 586.20 234.11 30.56 8.24 33.19 6.30
Goldcorp CLLA GG US 49.01 39.37 25.26 7.94 18.81 1.92
Barrick Gold CLA ABX US 48.17 48.14 12.50 3.92 10.58 2.35
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccis  GMKNRX  7360.00 1403.02 14.20 3.67 9.42 3.55
HNMK Poccus NLMK RX 106.71 639.54 15.32 2.58 12.41 2.16
MMK Poccus MAGN RX 24.47 273.48 32.25 1.19 9.29 0.91
CeBepcranb Poccus CHMF RX 537.50 541.64 10.36 1.39 8.41 2.48
Pacnapckas Poccus RASP RX 169.99 132.73 19.69 6.86 15.72 3.21
BHP Billiton AHrnvs BLT LN 2327.50 139.08 12.37 3.39 8.68 3.77
Rio Tinto AHrnua RIO LN 4353.50 88.21 9.68 2.47 7.45 2.39
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 51.15 264.15 6.54 2.96 6.34 2.59
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.34 389.01 33.33 0.83 8.29 0.75
Ork-5 Poccus OGKE RX 2.48 87.57 23.58 2.00 13.22 1.43
Ork-3 Poccus OGKC RX 1.34 63.61 #N/A N/A 1.62 9.76 0.71
+MocOHepro Poccus MSNG RX 2.59 102.86 9.30 0.66 14.38 0.51
E.ON AG lepmanna  EOAN GY 19.41 38.84 5.56 0.39 417 0.85
GDF Suez ®dpaHums GSZ FP 23.19 52.20 10.99 0.60 4.71 0.83
Iberdrola Vcnanunsa IBE SQ 5.68 33.92 10.77 1.04 #N/A N/A 1.10
Exelon CLWA EXC US 44.62 29.57 10.40 1.52 7.60 2.10

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B

Tenekom

PocTtenekom Poccus RTKM RX 202.01 594.57 84.45 2.34 12.81 2.67
A®K Cucrema Poccus AFKC RX 33.01 318.51 19.61 0.37 2.81 1.30
MTC Poccus MTSI RX 242.87 501.87 12.24 1.50 4.67 5.62
BbiMnenkom Poccus VIP US 12.47 20.30 8.48 1.46 #N/A N/A 1.43
AT&T CLWA TUS 29.26 173.28 13.67 1.38 4.73 1.52
Vodafone Group AHrnus VOD LN 165.40 84.42 10.88 1.89 6.38 0.97
Telefonica Mcnanus TEF SQ 15.65 71.40 7.40 1.13 5.69 3.51

YpobpeHus

Ypankanuin Poccus URKA RX 274.81 850.44 34.66 11.19 26.98 10.28
thsﬁzcizwa‘: CILA  POTUS 59.10 50.53 20.79 6.47 16.74 6.44
Mosaic CLUA MOS US 70.55 31.51 16.03 3.17 12.98 2.71

ToproBble ceTn

Marnwut Poccus MGNT RX 3944.40 350.95 38.22 1.64 29.75 7.40
7 KOHTUHEHT Poccus SCOH RX 205.64 15.42 11.53 0.39 3.42 0.94
Tesco AHrnus TSCO LN 387.50 31.06 11.71 0.51 7.43 1.89
Carrefour ®paHuus CAFP 21.23 14.42 37.90 0.16 5.13 1.50
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 30.07 41.74 14.42 0.30 6.18 7.91

Ford CLIA F US 12.32 46.79 6.04 0.34 3.63 19.36
ABvanvHum

Aapodnor Poccusa AFLT RX 70.05 77.80 9.40 0.61 3.52 2.32
Lufthansa lepmanna  LHA GY 14.07 6.44 6.25 0.22 1.98 0.83

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 27.07.2011

Hassanue Tunl Tun2 Tun3  Baniota Mai, py6 CYA, MTH py6. 1n 1 Hepn. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Kpocc — C6anaHcupoBaHHbli 0 A P RUR 57354.70 3.17 0.80% 2.84% 12.37% -6.15% -3.42% 21.98% 61.01%
3eHT — BanioTHbIA O A T USD 118188 144.36 0.78% 4.63% 9.79% 0.09%  047%  30.32%  -114%
Kpocc — KoHcepeaTuBHbiii 0 A P RUR 141773.06 37.18 0.71% 3.01% 10.56% 1.23% 3.13% 30.95% 69.22%
CnassiHckui kpeaut — Xemx-poHs, O A P RUR 7342.81 63.35 0.56% 3.34% 2.68% 7.00% 19.16% 36.40% 86.53%
3T — JloxomHbli I 0O A P RWR 9012.83 466.93 0.48% 2.45% 4.66% 141%  182%  3250%  7.10%
3eHNT — MepcnexTvBHbIA 0O A P R 6769.36 150.59 0.47% 2.58% 4.38% 224%  056%  4107%  -551%
3eHuT — [loxoaHblit 0 A P RUR 67924.37 1048.24 0.38% 2.44% 4.37% 0.86% 3.57% 34.23% 1.95%
TardhoHaGaHK — dokg sonoTojt 0O C P RWR 1460.75 9.91 0.37% -0.19% 332%  -0.78%  -501%  1382%  49.07%
CnaBsHckuit kpegut — CnassHekuid O A P RUR 47051.52 10.35 0.37% 1.11% 2.32% 3.27% -0.26% 14.48% 90.90%
:f:;*;"””ﬁa”'( —OoHRpOCOMCKX o, b RuR 1085.82 26.90 0.36% -0.04% 209%  921%  -417%  1135%  1152%
Fasnpombak — KoHcepeatueisii. M O P RUR 5052.02 47.84 0.31% 0.60% 0.63% 165%  -1338%  -2L15%  -2.85%
TparcKpenurBark — flokomorie O C P RUR 1330.01 7.56 0.29% 0.69% 1.60% 267%  285%  -L71%  25.92%
TpaHcKpeautbaHk — Aspopa 0 A P RUR 712.05 96.73 0.11% 0.27% 1.37% -6.49%  -1583%  11.48% -29.77%
Tarouabark — Gowg 0 P RWR 1635.86 8.86 0.05% 0.20% 0.39% 132%  305%  546%  33.44%
cTabunbHoro foxoaa

TpaHcKpeautbark — MarucTpans 0 0 P RUR 1179.92 0.48 0.04% 0.07% -0.10% -0.36% 1.66% 5.67% 6.70%
?:ff;ﬁ;ﬁ::gﬁ:’;_ Arape - 0O A P RWR 1717.09 28.46 0.01% -0.24% 2.85% 300%  133%  17.94%  8231%
Abcontot — [losepue* 0 C P RUR 2239.10 368.84 0.00% -1.18% 3.43% 3.48% 9.11% 32.92% 30.52%
AbconioT — [loxofHbIi* 0 [0] P RUR 1955.49 368.22 0.00% 0.16% 0.97% 2.07% 5.57% 10.88% 40.68%
ABconior — MepcnexTsa® 0O W P R 1391.94 63.01 0.00% 1.95% 6.42% 034%  016%  21.68%  149%
ABconioT — TakTika* 0O A P RWR 1049.83 50.82 0.00% 0.76% 3.40% 340% -1816%  -2.14%  -26.77%
53:';:;:%3:;’: Boporax — O C P RWR 1658364 55.15 0.00% 0.00% 174%  -069% -1082%  10.78%  5.66%
36HNT — BevHble LieHHOCTH® O T T RUR 6108084 535.40 0.00% 1.13% 7.23% 168%  4.65%  2316%  6551%
3ennt — OcHoBa kanuTana* 0 A P RUR 2865.94 121.51 0.00% 1.41% 4.68% 1.19% 5.27% 34.69%

3T — Tixas rasab* 0O O P RUR  60660.82 223.23 0.00% 0.60% 2.12% 096%  301%  13.73%  29.79%
M2M Mpariser bak — 0 C P RWR 4893.47 255.20 0.00% 0.11% 0.81% 037%  125%  12.60%
C6anaHc1poBaHHbIit*

M2M MpariseT baHk — 0 ) ) ) 0 )

oAb 0O O P RUR 1257757 66.50 0.00% 0.12% 0.62% 165%  417%  9.05%
gi“;)gg;g:?wsa”" - O A P RIR 571309 461.82 0.00% 0.11% 139%  -213%  -175%  10.66%

M2M TMpaiiser bark — 0O T P RWR 4982.84 29.90 0.00%  -51.94%

MepcnekTUBHbIE MHBECTULMK*

M2M TMparteer bak — O ¥ P RUIR 1038148 31.22 0.00%  111.42%

ArpeccuBHbIit*

MeTpokommepy — 1 0O C P R 1787.38 204.94 -0.01% 0.16% 0.75% 050%  -179%  -278%  -31.86%
MeTpokommepL — 2 0 C P RWR 2667.70 601.49 -0.03% 0.29% 0.92% 004%  -131%  -150%  -28.21%
;zzzgg:ﬁa”" — Crpaxossie M 0 P RWIR 6971.00 140 -0.04% 2.81% 3966%  3697%  3053%  4126%  84.26%
MetpokommepL — 3 0O C P RWR 1166.50 49.57 -0.05% 0.22% 123% 179%  -066%  -175%  -36.13%
MeTpokommepy, — Obnuraumm 0 0 P RUR 828.25 0.86 -0.06% -0.19% -0.09% -1.04%  -2.35% -2.24% -25.79%
LleHTp-WBecT — Bropoit 0 0 P RWR 1585.48 19.02 -0.09% 0.15% 0.09% 192%  318%  998%  27.70%
MeTpokommepl, — Kopnopatuehbln -~ O C P RUR 514.77 2.83 -0.18% 0.42% 1.42% -157% -1.76% -1.78% -51.30%
MeTpokommepL — AKLuM 0 A P RWR 621.99 65.15 0.32% 0.54% 5.44% 069%  022%  1024%  -34.40%
LleHTp-nHBecT — lMepablit 6] A P RUR 190.38 49.42 -0.32% 0.53% 4.24% -0.19% -1.93% 21.21% -20.25%
3::;?;5:;:::”" — Fhrape - 0O A P RUIR 88307444 5.18 056%  000%  66%  270%  145%  1701%  -25.39%
. - ’ - T e, T T T R T T T Haeie A3VINN

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



