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COBbITUA OHA

v' CerogHs, kak oxugaetcs, B HmkHel nanate KoHrpecca CLUA npoigeT ronocoeaHue no npenfioxXeHHoMy ee
cnukepom pecnybnukaHuem k. beriHepom nnaHy cokpalleHns aedvumTa Giogxeta Ha 3 TpriH. Aonn.

11:55 — depepanbHOe areHTCTBO NO TPyAOYCTPOUCTBY MepMaHnm coobLumT o6 ypoBHe 6e3paboTuubl 3a Miorb.
13:00 — EBponelickasi komuccusi onyonuKyeT 3HayeHne CBOAHOIO MHAEKCa OEeroBOro M NoTpebuTenbckoro
[OBEPUSt K 3KOHOMUKE EBPO30HbI 3a UHOSb.

v' 16:30 — MuHucTepcTeo Tpyaa CLUA o6HapoayeT AaHHbIe 0 KONMYeCTBe rpaxkaaH, BriepBble 0bpaTMBLUMXCA 3a
nocobuem no 6e3paboTuLe Ha NPOLLoN Hegene.

20:45 — rnaBa ®PE PrnumoHga k. J1akep BbICTYNUT C OLLEHKON SKOHOMUYECKOW CUTYaLUN.

CerogHs, kak oxxugaetcs, Alcatel-Lucent, AstraZeneca Plc, Barrick Gold Corp., BASF SE, Bayer AG, Colgate-
Palmolive Co., Credit Suisse Group AG, Danone, Deutsche Boerse AG, Exxon Mobil Corp., France Telecom
SA, Hyundai Motor Co., Infineon Technologies AG, Logitech International SA, MetLife Inc., Potash Corp of
Saskatchewan Inc., Renault SA, Royal Dutch Shell Plc, SCOR SE, Siemens AG, Singapore Airlines Ltd., Sony
Corp., Sprint Nextel Corp., Starbucks Corp., Statoil ASA, Taiwan Semiconductor Manufacturing Co Ltd.,
Telefonica SA, Toshiba Corp., Vale SA, Volkswagen AG o6HapoaytoT mHaHCcoByto oT4eTHOCTL 3a Il kBapTan
2011 ropa.
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KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuinckuin pblHOK akumi. Byepa Ha cpoHe cnabori MakpoCTaTUCTUKN M HeONpPeaerneHHOCTU BOKPYT peLleHus
ponroebix npobrnem CLUA poccuickuin pblHOK NPOAOIKMI CHWXKeHKe. Mo ntoram gHs nHgekc MMBB cHuauncs Ha
0,92%, 3akpbiBWNCb Ha oTMeTke 1706,28 n. «PULWKMY» 3aKPbIIUCb MPEVMMYLLECTBEHHO B «KPACHOW 30HEe»:
«asnpom» (-0,75%), «[TYKOWIN» (-1,34%), «Hopunbckuint Hukens» (-1,25%), «Cesepcranb» (-0,36%),
«Pyclugpo» (-0,14%), «CbepbaHk»-ao (-0,58%), «BTb» (+0,54%).

PasButble pbIiHKKM. B EBpone MHBECTOpbLI NPOAOIMKUNKU OTbIrpbliBaTb HeratuB nocneaHux gHen ns CLUA: FTSE
100 (-1,23%), CAC 40 (-1,42%), DAX (-1,32%). OaBneHne Ha aMepuKaHCKUIA PbIHOK akuui okasanu cnabble
OaHHble 06 obbemax 3aka3oB Ha ToBapbl ANUTENbHOro nonb3oBaHus B CLUA 3a uioHb (OaHHbIA nokasaTernb
pyxHyn Ha 2,1%, B TO BpeMs KakK y4aCTHWKM pblHKa oxuganu pocta Ha 0,3%). JononHuTenbHbIn Heratus
nocnegosan nocne nyénukaummn Beige Book, 3admkcnpoBaBLLe 3aMmeaneHne TeMNoB 3KOHOMUYECKOro pocTa BO
Bcex okpyrax CLUA. Haubonee cywecTBEHHbIM (HaKTOPOM CHWXKEHWS pPblHKA MOCMYXUNO OTCYTCTBME
KOMMpomMucca Mexay OemokpataMu W pecnyonukaHuamu B BOMPOCE CHWXEeHWUst GlogkeTHoro AedwuumTa u
MOBbILLIEHMSA NMMUTa rocaonra cTpaHbl. B pesynsrate aToro OCHOBHble (DOHAOBbLIE MHAEKCHI CTPaHbl 3aBEPLUMIM
OEeHb CyLLeCTBEHHbIM CHkeHnem: Dow Jones (-1,59%), S&P 500 (-2,03%), NASDAQ (-2,65%).

OxunpaHus nepen Havyanom ToproB. CerogHs B NepBON MOMOBMHE OHSA Mbl OXMAAEM HEraTMBHON OUHAMUKU
KOTUPOBOK BOMbLIMHCTBA NUKBUAHBLIX akumMih Ha MMBB. [JaBneHue Ha pPbIHOK OKaXKeT nageHue eBpOMenckux u
aMepUKaHCKNUX WUHOEKCOB, a TakkKe CHWXeHMe LeH Ha HedpTb Brent. HBeCTOpbI No-NpexxHemMy onacarTcs Toro,
yTo nonutudeckne naptum B CLUA He ycnelwoT HanWTU KOMMPOMWUCCHOE pelleHue, B pesyrnbraTte Yero HacTynuT
TEXHUYECKUA AedonT KpynHenwen SKOHOMWKM Mupa. Kpome Toro, HeratuMBHbIE HACTPOEHWUs MOLKPENNATCS
Beige Book, kotopasi, Bnpoyem, genaet 6onee peanucTUYHbIMU NPEAnonoXeHns o BO3MOXHOM 3anycke QE3
(oaHako cerogHsa AaHHble NPEANONOKEHUSA UMEIOT OrpaHNYEeHHOE BITUSIHUE Ha PbIHOK).

CyLLeCcTBEHHOE BrMSHME Ha OMHAMWKY pPbiHKa BO BTOPOW MOMOBUHE OHS OKaxyT AaHHble ¢ pbiHka Tpyga CLUA.
Oxupaercs, 4YTO KONMMYECTBO NEPBUYHBIX 3asBOK Ha nocobue no 6e3paboTuiie coKpaTUnMCb Ha NPOLLMON Heaene
Ha 3 Tbic. — oo 415 Tbic. Kpome TOro, nHBeCTOpbl 06paTAT BHMMaHWE Ha (PMHAHCOBYIO OTYETHOCTb KPYMHEMLINX
3apybexHbix komnaHui 3a |l ksaptan 2011 roga..
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HOBOCTWU KOMMNAHUA

JIYKoun

Co6biTHe. Buepa TamoxeHHasa cnyxba bonrapum npuoctaHoBuna AENCTBUE NULIEH3MU HA XpaHeHWe Tonnuea
HM3 «JTYKOWMa» B Byprace. NuueHana 6bina npuoctaHoBneHa ws-3a Toro, 4to «JIYKOWIT» He ycTaHoBun
npubopsl yueTa TONNMBa, HEOBXOAUMbIE ANs onpeaeneHns BenuunHbl akumsa. OaHako B «JTYKOWIe» coobwmnu,
YTO MO COCTOSHUIO Ha 22 MIONA KOMMNaHWA OOCTUIMa OOrOBOPEHHOCTU C TaMOXEHHOW cnyxbon Bonrapum o6
OTCPOYKE YCTAHOBKM yKasaHHbIX Npubopos A0 koHua roga. Kpome Toro, «[TYKOWN Hadtoxum Byprac» paHee
3aHAN 11 MIH. AonNn. AN 3aKynku U yCTaHOBKM CHETYMKOB.

B pesynbrate npMoCTaHOBKM AENCTBUS FIMLEH3MU KOMMMEKC HE MOXET Mpou3BOAUTbL M npogasaTb Tornmeo. [1o
paHHbIM «JTYKOWNa», HM3 B Byprace B HacTosiliee Bpems paboTaeT Ha Chipbe, KOTOpOe YXe 3anylleHo B
TexHonormyeckun npouecc. OgHako, ecnu He BygeT OOCTUrHyTa OOroBOPEHHOCTb ¢ MUHMUHOM M TaMOXHEN
Bonrapun, yepes Heckonbko AHeW 3aBop OyaeT octaHoBneH. KomnaHusi oxupaeT pesynsTaTtoB NeperoBopos
cerogHs.

Haw kommeHTapmit. HoBocTb O npuocTaHoBke nuueHaum kpynHenwero HM3 «JIYKOWNa» Ha BankaHax
YMEpEHHO HeraTMBHA ANsi KOTUPOBOK akuui HedpTaHOWM komnaHuv. B Gnwkanlive OHWM y4yacTHUKM pbiHKa OyoyT
aKTMBHO crieanTb 3a xodoM neperosopos «JTIYKOWMMa» ¢ enactamu Bonrapun. Ecnm goroBopeHHOCTb 06
OTCPOYKE YCTaHOBKM MpMOOpPOB y4yeTa TonnuBa He OyaoeT AOCTUrHyTa, AaBMEHWe Ha akuuM KOMMaHuuM B
KpaTKOCPOYHOWN NepCrneKkTUBe yCUnuTcs.

UcTouHnK nHdopmaumu: MHtepdakc.

BTB, BAHK MOCKBbI

Co6biTne. Buepa B. HOcydoB B kynyapax cobpaHusi akumoHepoB «baHka MockBbl» cooblimn, 4to gan
npegBapuTenbHoe cornacke Ha npogaxy «BTb» ceoero 19,9% naketa akumii ctonuyHoro 6aHka. Mo ero crioeam,
[JOrOBOPEHHOCTU MeXOy HMM U rocGaHKOM HOCHAT YCTHbIA XapakTep, a LeHa NpoAaxu, CTPyKTypa U CPOKMU
BEPOSATHOW CAENKN Ha JaHHbLIN MOMEHT MOKa He COrMacoBaHbl.

B. KOcygoB cuntaeT uenecoobpasHbiM OnNpeaennuTb LIEHY YkasaHHOro nakeTa, MCXodd W3 ero PbIHOYHOM
ctoumocTn. [pn 3TOM OH OTMETMN, YTO B XO4E MNEeperoBopoB obCyxaanacb BO3MOXHOCTb MPUMEHEHMS
CpenHEB3BELLEHHOM LieHbl, 1 ero Obl ycTpouna cpefHeB3BELLEHHAs KOTUPOBKA 3a nocnegHue 6 mecaueB. Takke
B. KOcydos coobuiun, 4To YacTuyHasa npodaxa gonu B kanuTane «baHka MockBbI» B €ro nnaHbl He BXOOMUT.

Haw kommeHTapun. HanomHum, 4yto yBenumyenne ponun «BTb» B «baHke MockBbl» [0 75% sBnsierca
HeobXxo4uMbIM YCINoBMEM ISt CTapTa npoueaypbl caHaumm nocrniegHero. PaHee rmaea «BTB» A. KocTuH 3asBnsn,
4YTO GaHK NnaHMpyeT KOHCONMMAMPOBAaTL NaKeT NMOMHOro KOHTPons Ao koHua lll ksaptana 2011 roga. B npepaeepue
OaHHOM chenku uMHTepec K akumsm «baHka MocKBbI» MOXET CyLLECTBEHHO BO3PacTW, MOCKOIbKY WHBECTOPbI
OyoyT oxuaaTb OObBSIBNEHWs OLEeHKM nakeTa, npuHagnexawero B. Hcydosy, koTtopas OyaeTr HoOCUTb
WHOWKATMBHBINA XapakTep.

UcTouHnK nHdopmaumu: MHtepdakc.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?mn SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 27.07.11 | 1230255 | -198,75 1,59 Brent 27.07.11 117,43 085| -0,72
S&P 500 (CLUA) 27.07.11 1 304,89 27,05 2,03 Urals 27.07.11 115,42 089 | -0,77
NASDAQ (CLLA) 27.07.11 | 276479 | 7517 -2,65
FTSE 100 (Benukobput.) | 27.07.11 5 856,58 73,15 123 3onoto 27.07.11 | 162500 | 12,25 0,76
CAC 40 (dpaHuus) 27.07.11 3734,07 -53,81 142 Mnatwia | 27.07.11 | 181400 | 27,00 1,51
DAX (FepmaHus) 27.07.11 7 252,68 -96,77 1,32 Cepebpo | 27.07.11 40,81 0,47 1,17
Nikkei 225 (Snonus)) 27.07.11 | 10 047,19 -50,53 0,50  Mannagwi | 27.07.11 842,00 | 30,00 3,69
MMBB 27.07.11 1 706,28 -15,83 0,92  Menb 27.0711 | 97430 | -4300| -0,44
PTC (ocHosHas ceccust) | 27.07.11 1 976,18 11,61 0,58  Hukenb 27.07.11 24074 | -112,00 | -0,46
PTC (BeuepHsisi ceconst) | 27.07.11 1 971,53 -4,65 024  Uunk 27.07.11 | 2492,0 6,00 | -0,24
Bovespa (bpasunus) 27.07.11 58 288,46 | -1 051,44 -1,77
BSE Sensex 30 (MHaus) | 27.07.11 | 18 432,25 -85,97 -0,46 MPOUEHTHbLIE CTABKHU
Shanghai Comp. (Kuait) | 27.07.11 2723,49 20,47 0,76 Cranka 3navenne o
Pa3BMBalOLNECH PbIHKM Ha 27.07.11
Merval (ApreHTuHa) 27.07.11 3 270,62 -98,02 -2,91 MOSPRIME O/N (1 aeHb) 4,13 0,05
IPC (Mekcuka) 27.07.11 | 3559763 | 256,36 0,73  MOSPRIME 1W (1 Hea.) 4,08 0,05
Kospi (tOx. Kopes)) 27.07.11 2 174,31 5,61 0,26  MOSPRIME 1M (1 mec.) 4,07 0,00
Hang Seng (FoHKoHT) 27.07.11 | 22 541,69 -30,39 0,13 MOSPRIME 3M (3 mec.) 4,27 0,00
Straits Times (Curranyp) | 27.07.11 3 193,54 6,97 0,22  MOSPRIME 6M (6 mec.) 4,44 0,01
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;ZI;Z?B 0::’;4:;:: EHANEUHE
Topros  Aonn- %  ADR/GDR AD*:(gDR’ % k MMBB uppo  Ha2s.07.1
Fasnpom (OTC) 27.07.11 14,46 -0,62 2 198,42 0,73  USD/RUR 27,4439
Fasnpom Hedbts (OTC) | 27.07.11 25,15 0,56 5 138,04 048  EURRUR 39,7937
NYKOWI (OTC) 27.07.11 66,84 1,42 1| 183435 0,65  EUR/USD 1,4500
PocHedTb (LSE)* 27.07.11 8,650 -1,20 1 237,39 -0,07
CypryTtHedTeras (OTC) 27.07.11 10,16 -1,74 10 27,88 -0,20 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 27.07.11 26,78 1,72 01| 734948 0,28 Huh ArentctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 27.07.11 25,02 -2,34 1 686,65 063 caiite www.ddinvest.ru, e
MMK (LSE)* 27.07.11 11,50 -0,86 13 24,28 0,91  noanexuT  AanbHeiWwemy
Cesepcrans (LSE)* 27.07.11 18,98 0,64 1 520,89 0,27  BOcnpousseaeHMio  n/uny
PycTuapo (LSE) 27.07.11 4,878 0,58 100 1,34 0,39 ﬁﬁ%‘;pf:;g;:f":z; e o
BTB (LSE)* 27.07.11 6,160 0,98 2000 0,08 -1,09 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 27.07.11 18,85 -0,48 2 258,66 6,79  arentctea «MHTepdakc-Mo-
Pocrenekom (LSE) 27.07.11 43,80 5,17 6 200,34 322 BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aa;?_bo';?',ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 199,88 -0,75 199,77 203,04 10 014 318 601 48 594
lasnpom HedTb ao 137,39 -0,66 137,01 139,18 37 697 079 511
NYKOWN ao 1 846,40 -1,34 1842,00 1909,20 2519 345 339 25 481
HOBAT3K ao 391,00 -1,51 389,00 398,55 310 474 594 2751
PocHedTb ao 237,55 -1,51 237,10 242,50 1706 606 753 19 195
CypryTHedTeras ao 27,939 -1,17 27,778 28,328 455 637 549 9670
CypryTHedTeras an 14,440 -1,78 14,410 14,750 91 891 797 2478
TatHedpTb a0 189,60 -2,10 188,81 194,00 190 714 530 321
TatHedTb an 95,97 -0,75 95,97 97,01 14 016 612 183
THK-BP XongwuHr ao 90,05 0,06 88,96 90,50 8770 165 56
THK-BP XonguHr an 77,50 0,26 77,18 77,79 5393916 40
TpaHcHedTb an 44 242,00 -0,11 44 212,00 44 950,00 515 169 430 2635
MeTtannyprus
"MK HopHukenb ao 7 370,00 -1,25 7 355,00 7 522,00 2 353 022 043 13 489
Meuen ao 691,00 -0,99 690,50 703,30 26 217 986 683
MMK ao 24,500 -1,37 24,500 24,995 92 763 577 1856
HIIMK ao 106,70 -2,24 106,56 108,99 176 469 385 3265
Monumerann ao 589,60 1,94 580,00 596,00 175 989 800 2250
Montoc 3onoTo ao 1629,80 -0,92 1622,10 1 663,80 471 894 399 4 994
CeBepcTarnb ao 519,50 -0,36 519,00 527,90 546 422 117 6 836
BenoH ao 18,400 -1,87 18,400 18,756 633 212 71
Pacnagckas ao 170,11 -1,10 170,05 172,00 37 843 478 1006
WHTep PAO EJQC ao 0,0382 0,12 0,0380 0,0383 98 717 425 2 599
MocaHepro ao 2,5862 -1,29 2,5861 2,6200 14 565 980 426
Pyclvapo ao 1,3335 -0,14 1,3281 1,3417 381 138 387 4 661
PCK EQC ao 0,37500 -0,92 0,37431 0,38590 275 824 381 4 467
BTB ao 0,08546 0,54 0,08473 0,08618 2 058 155 550 16 482
CbepbaHk ao 101,62 -0,58 101,53 103,09 11 346 050 706 52 941
Cb6epbaHk an 82,48 0,78 81,60 83,45 1 858 069 463 10 033
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 242,22 -0,72 242,13 244,70 148 176 243 2009
Poctenekom ao 207,00 -2,82 206,14 214,36 334 445725 5829
Poctenekom an 100,05 0,73 97,78 100,15 341 480 271 2498
AapodpnoT ao 70,50 -0,75 70,40 71,50 62 019 163 453
Ypankanuii ao 271,10 -1,24 270,20 275,80 426 953 843 6 137
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