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E>xeaHeBHbIN 0630p pblHKa akLUnK

KoMMeHTapui no pbiHKY akuui

B cpeny amepukaHckue hOHOOBbIE MHAEKCHI 3aBEPLUMN TOPTU C
cyLliecTBeHHbIMU notepsamu (Dow Jones -1,58%; S&P-500 -2,02%;
Nasdaq -2,65%). Ha dpoHe noyTu cnnowHoro HeraTneBa NOBOAOB K
POCTY NPOCTO He BbINo. MIHBECTOPLI Tak U He yBUaenu nporpecca B
BOMpoce noBbiweHus notonka rocgonra CLUA. XKyTtu HaroHsiet
depepanbHoe KasHayencTBo, KOTOpoe NOATBEPAMIIO, YTO 2 aBrycra
ABMSETCS NOCNeaHUM CPOKOM, MOcre KOTOPOro MOXET nocrnefoBaTb
TEXHUYECKUi AedonT. ATUM camMbiM OHO NPOCTO noaroHseT KoHrpecc
K 3aBEPLUEHUIO 3aTAHYBLUErOCs MONMTUYECKOTO CMEKTaKISA, NOCKOSbKY
areHTCcTBO S&P yxe 3aaBMIIO, YTO HECMOCOOHOCTL CBOEBPEMEHHO

AAFrADANIATL AC 14 NOAAFIASADLIDATL FAA/AANATDAULNLIA AAFFADVLA

IMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX MHOEKCOB

3HayeHne A, geHb A, Henq A, mec A, ytd

Nupekc PTC 1976,18 -0,58% 2,05% 5,43% 33,41%
Nupekc MMBB 1706,28 -0,92% 0,29% 3,32% 21,74%
FTSE 5856,58 -1,23% 0,05% 1,56% 9,15%
S&P 500 1304,89 -2,03% -1,58% 0,63% 17,15%
Dow Jones Avg. 12302,55 -1,59% -2,14% 0,93% 16,75%

Jlnpepsbl pocTa

LleHa A, peHb A, mec A, ytd

63,5000 15,45% 19,81% 44,32%
2,8942 8,19% 19,35% 75,41%

YK KOxHbIn Kysbacc
YdaHedTexmm, n.

CbepbaHk, n. 3,0000 1,69% 17,76% 53,06%
CbepbaHk 3,7315 0,85% 10,40% 35,44%
MarunT 144,0000 0,14% 9,09% 28,57%

Jingepbl CHUXEHUsA

LleHa A, peHb A, mec A, ytd

bawHedTb

Nupekc MSCI

57,5000 -1,29% 6,48% 40,61%

3HayeHve A, geHb A, mec A, ytd

1148,99 -0,65% 2,48% 15,94%
3423,04 -3,62% -4,02% 1,24%
Nupekc MSCI RUSSIA 1032,22 -0,97% 4,42% 30,34%
Nupekc MSCI INDIA 506,19 -0,16% 2,15% 4,83%
Nupekc MSCI CHINA 66,08 0,01% 1,89% 6,01%

Mupekc MSCI EM
MHupoekc MSCI BRAZIL
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O630p pbiHKA

B cpesy amepukaHckme GOHZ0BbIE MHAEKCHI 3aBEPLUM/IV TOPIU C CYLLeCTBEHHBIMU
notepsimu (Dow Jones -1,58%; S&P-500 -2,02%; Nasdaq -2,65%). Ha ¢oHe noutu
CMJ/IOWHOMO HeraT1ea NOBOAOB K POCTY NPOCTO He bb110. VIHBeCTOPbI Tak 1 He yBUA e
nporpecca B BOMpoce nosbileHns notoska rocgonra CLUA. XXyTu HaroHseT
®epepanbHoe KasHayencTBo, KOTOpOe NOATBEPAMIO, YTO 2 aBryCTa ABASETCA
noc/ieHNM CPOKOM, NMOC/Ie KOTOPOro MOXET MOC/eZ0BaTb TEXHUYECKMI AedonT.
STUM CaMbIM OHO NPOCTO NoAroHAET KOHFpeCC K 3aBepLUeHUIO 3aTAHYyBLIeroca
MOJIMTUYECKOr O CrekTaK/1s, MOCKO/IbKY areHTCTBO S&P yxe 3asBu0, 4TO
HecrnocobHOCTb CBOEBPEMEHHO ,0rOBOPUTLCS U PEasIM30BbIBaTbL FOCYapCTBEHHYIO
A,0/ITOBYIO MOJIMTNKY HECOBMECTUMO C CyBEPEHHbIM KPeAUTHBIM PeTUHIOM AAA.
HeraTve nHBecTopbl BYEpa yBUAEIN U B MAKPOCTATUCTUKE (3aKa3bl Ha TOBapbI
ANNTEIbHOMO MOJIb30BaHUSA B MIOHE COKPATW/IMCL Ha 2,1% Npu NporHo3e pocTa 0,4%) 1
B 3KOHOMM4YeckoM 063ope OPC (Beige Book) B koTOpom ykasaHo Ha 3amegieHne
3KOHOMMYECKOr0 PoCTa, c/1abocTu B chepe 3aHATOCTM U CTarHaLMm pbiHKa
HeABMXNMOCTU B 8 pernoHax n3 12.

Buepa Beyepom nocTynuio nssectue, 4to S&P cHU3U0 penTuHr 'peLlun Ha 4Be
cTyneHn g0 «CC» € HeraTUBHbLIM NMPOrHO30M, 3asiBUB O BbICOKOM BEPOATHOCTH TOrO,
4TO CTpaHa byaeT HecnocobHa BbINIATUTL, MO MEHbLUEN MepPe, YaCTb CBOWX J0/IFOB.
Ha aTom poHe nosuumm BantoTHow napel EUR/USD noluaTHyMCb, OnyCTUBLUMCH K
oTMeTKe 1,4350. VIHTepecHo, 4To LieHbl Ha HepTb NOKa HMKakK He OTpearMpoBaau Ha
naZeHve aMeprKaHCKMX MHAEKCOB U yCUIeHMe NO3ULMI A0//1apa, KOTUPOBKU CMeCH
Brent ocTatoTcs Bo3sie oTMeTKM $117,7/6app. CerogHsLIHME TOPr Ha a3naTCKmx
6Mp>Kax XOTb U NPOXOAAT B KpacHow 3oHe (MSCI Asia -1,28%), HO arpeccnBHbIX
NpoAax Mbl 34,eCb He BUAUM.

B ueTBepr otkpbiTMe Topros Ha MMBB mbl 0xmgaem yBugeTb € rsnom BHU3 B
npegenax noNoBuHbI npoueHTa. OgHa 4acTb pbiHKa HAaYMHAEeT NOCTeNeHHO
3ak/1aZblBaTb BO3MOXHOCTb TexHM4Yeckoro gedosta CLLIA Ko 2 aBrycTta co CHUXeHVEM
KPeAUTHOr O PeNTUHra, APYras - HajeeTCs, YTO CeroAHsLIHEEe FroI0COBaHME B HUXHEN
nanaTe MapsnameHTa no naaHy cnvkepa pecnybankarua Jx. BeriHepa (cokpaleHne
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Commodities
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Baltic Dirty Tanker
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3HayeHne A 3a pgeHb, % A 3aHen,% Asawmec,% Aytd,%

Menb, $/t 9 779,00 -0,42% 0,25% 7,79% 38,53%
Linnk, $/t 2 522,00 -0,36% 2,77% 10,61% 32,11%
Hukenb, $/t 24 395,00 1,22% 1,46% 7,56% 18,74%
Onoso, $/t 28 745,00 0,51% 1,57% 13,28% 48,71%
AntomuHnia, $/t 2 644,00 -0,23% 4,26% 4,92% 28,60%
CsuHeu, $/t 2 690,00 -1,10% -0,19% 4,08% 36,06%
Cepebpo, $/oz 40,28 -1,46% 0,61% 18,66% 128,56%
3onoro, $/0z 1613,65 -0,35% 0,82% 7,48% 38,92%
HedTb Brent, $/ 117,11 -0,54% -0,71% 7,75% 55,98%

HedTb Urals, $/ 116,02 -0,76% -0,18% 9,62% 56,42%
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Poccumnckum pbiIHOK akL UK
OMUTEHT Tukep LleHa 3akpbiTus, $ A AMMBB)Gbem Ha PTC, $ O6bem Ha MMBE, $ Kanutanusauusa, m$
DT
AWwmHCKMnM3 AMEZ 0,472 0,00% -3,70% 161 560 237
BawlHCB BISV 0,470 0,00% -0,82% 471 447
Baw3Hpr BEGY 1,761 0,00% -1,02% 67 225 1840
BM3 VSMzZ 1997,835 0,00% 0,02% 1998 3431
OBMIM FESH 0,478 0,00% -1,85% 6799 1444
KasaHckB3 KHEL 3,614 0,00% 1,54% 34 053 545
Meuen MTLR 25,096 0,00% -0,99% 952 176 10 569
MotoBun MOTZ 0,099 0,00% 5,25% 4 826 92
OAO BbikcyHckuin metannypr, VSMZ 2000,000 0,00% 0,00% 100 000 3435
OAO MotoBunuxumHckue 3aso, MOTZ 0,084 0,00% 0,00% 1518 84
OAO THK-BP XonguHr TNBP 3,280 0,00% 0,00% 48 900 49 190
CvnMaLumHbl SILM 0,291 0,00% -1,80% 31831 2529
CuHT3-ao SNTZ 56,474 0,00% -4,31% 1638 356
Cnaeh-AHOC JNOS 0,386 0,00% 0,00% 193 360
CT3-ao SVTZ 5,825 0,00% 0,76% 291 280
TATMET TAMZ 0,720 0,00% 0,00% 72 366
THK-BP TNBP 3,270 0,00% 0,90% 318512 49 041
Y-YA3 UUAZ 2,056 0,00% -0,77% 87 741 549
YMK CHMK 255,894 0,00% 0,03% 2042 807
4yTn3 CHEP 3,003 0,00% -2,12% 17775 1423
HOxKy36. UKUZ 66,897 0,00% | 11,63% 1290972 2 366
HedTb 1 ras
BawHedTb BANE 57,500 -1,29% 0,00% 9948 9785
a3npom GAZP 7,280 0,00% -0,66% 362 500 363 696 798 172 343
[a3npomHedpTb SIBN 5,000 0,00% 0,26% 100 000 1369 070 23 706
JTykown LKOH 65,050 0,00% -1,68% 325 250 91496 773 55 329
PocHedTb ROSN 8,500 0,00% -2,00% 12 750 61979 994 90 085
CypryTHedgTeras SNGS 1,015 0,00% -1,83% 16 547 698 36 510
CypryTtHedoTeras, . SNGSP 0,520 0,00% -1,50% 52 000 3337 297 4 005
TatHedTb TATN 6,970 0,00% 0,00% 348 500 15185
TartHedTb, N. TATNP 3,303 0,00% 0,00% 375 660 487
TpaHcHedTb, n. TRNFP 1600,000 0,00% 2,36% 16 000 18 709 757 2488
OneKkTpoaHepreTuka
BawkupaHepro BEGY 1,750 0,00% 0,00% 43750 1825
WpKyTCcKaHepro IRGZ 0,752 0,00% 3,83% 56 363 341363 3582
JleHaHepro LSNG 0,670 0,00% 0,26% 14 516 614
MOJ3CK MSRS 0,056 0,00% 1,78% 28 000 320683 2728
HoBocunbupckaHepro NVNG 22,145 0,00% 3012 299
OrkK-2 OGKB 0,049 0,00% 0,00% 38 310 1601
OrkK-3 OGKC 0,047 0,00% -0,20% 34 766 151635 2246
OrK-4 OGKD 0,098 0,00% 0,00% 49 151 6 147
OrK-5 OGKE 0,090 0,00% -0,20% 69 923 330 142 3166
TrK-3 MSNG 0,095 0,00% -1,29% 122 357 529 003 3792
TrK-5 TGKE 0,000 0,00% -3,74% 251 264 20 808 517
TrK-6 TGKF 0,000 0,00% 0,03% 107 612 73 263 615
TenekoMmmMmyHuKauum
MTC MTSS 8,300 0,00% 0,00% 9130 17 151
PocTtenekom RTKM 6,530 0,00% -3,54% 56 678 12 146 292 19219
PocTtenekom, n. RTKMP 3,500 0,00% 1,68% 70 000 12401771 850
TartTenekom TTLK 0,009 0,00% 0,04% 6 245 181
MawwuHocTpoeHue
ABTOBA3 AVAZ 1,102 0,00% -1,33% 113 298 1535
A3 GAZA 48,200 0,00% 0,00% 48 200 893
WPKYT IRKT 0,320 0,00% -0,19% 34 961 313
KasaHckuin B3 KHEL 3,446 0,00% 0,00% 37 628 531
KAMA3 KMAZ 2,192 0,00% -1,58% 74 559 1 560
Hedrekamckmin aBTo3aBof, nfaz 11,250 0,00% 0,00% 11 250 90
OoM3 OomMzz 2,624 0,00% -1,20% 7 689 94
PKK OHeprusi RKKE 298,880 0,00% 0,00% 52 247 335
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|Cesepcranb-asTo | svav | 18,200 | 0,00% | -0,57% | 18200 | 162497 | 624 |
MeTannyprusa
AM3 AMEZ 0,478 0,00% 0,00% 143 337 238
BypsIT30M10TO BRZL 27,000 0,00% 0,00% 27 000 190
BCMMNO VSMO 175,000 0,00% | -4,28% 57 375 247 355 2018
Meuen MTLR 23,350 0,00% 0,00% 35025 9720
MMK MAGN 0,885 0,00% | -1,45% 88 500 3368 958 9889
HIIMK NLMK 3,875 0,00% | -2,11% 6 408 958 23401
HopHvikenb GMKN 270,750 0,00% | -1,79% 676 875 85 456 297 51612
Monumetarnn PMTL 20,500 0,00% | 4,99% 20 500 6 391 541 8187
Morntoc 3onoTo PLZL 58,000 0,00% | -0,60% 58 000 17 138 109 11 056
CeBepcTanb CHMF 18,743 0,00% | -0,95% 46 858 19 844 782 18 887
TMK TRMK 4,491 0,00% | -1,94% 8281586 4295
ytns CHEP 2,750 0,00% 0,00% 13 750 1299
BaHku
BaHk MockBb! MMBM 29,258 0,00% 0,45% 289425 5295
BospoxaeHue VZRZ 33,000 0,00% | -0,96% 33 000 59 123 784
BTH VTBR 0,003 0,00% 0,23% 74 747 431 32504
POCEBAHK ROSB 3,632 0,00% | -1,25% 2849 4543
C6epbatk SBER 3,732 0,85% 0,00% 4 632 399 80 552
TpaHcnopT
Aapodrior AFLT 2,550 0,00% 0,83% 22 160 2252392 2832
JarnbHeBocTouHoe MM FESH 0,480 0,00% 0,00% 9600 1417
HMTM NMTP 0,114 0,00% | -1,27% 8926 153 659 2190
Mpumopckoe M1 PRIM 0,173 0,00% | -6,12% 1059 141
MoTpebuTenbCKU pbIHOK
AnTeuHas ceTb 36,6 APTK 3,085 0,00% 0,00% 15 425 324
BanTuka PKBA 46,000 0,00% | -2,13% 92 000 64 973 6 979
BumM-Bunnb-[aHH WBDF 138,955 | 0,00% 0,00% 278 6114
Jvikcn DIXY 13,800 0,00% | -0,93% 13 800 51 367 1722
KoHuepH Kanuha KLNA 52,297 0,00% 0,70% 6 303 338
KpacHblit OkTs16pb KROT 10,250 0,00% | -0,31% 20 500 2876 94
MarHnt MGNT 144,000 0,14% 1,07% 165 736 1779 486 12812
HyTpuHBecTxonauHr NTRI 1,208 0,00% -1,13% 10213 19
Pasrynsit GRAZ 1,780 0,00% 0,89% 381323 286
CenbMoli KOHTUHEHT SCON 7,500 0,00% 0,00% 7 500 563
dapmcTaHaapT PHST 87,670 0,00% | -1,48% 8767 61039 3313
YepK13oBo GCHE 29,232 0,00% 0,24% 48 202 1253
HedTexnmusa un HepTenepepaboTka
KasaHboprcuHTes KzOSs 0,220 0,00% 0,00% 185 869 392
HuwkHekaMcKHehTexM NKNC 0,952 0,00% | -0,07% 14 280 138797 1534
CarnaBarHedTEOprCuHTE3 SNOZ 130,000 0,00% 0,00% 52 000 2412
YpaHedTexmum UFNC 5,800 0,00% 0,00% 495 750 1597
Opyrue cektopa
MC3, 3nekTpocTarnb MASZ 180,000 0,00% 0,00% 5400 251
MK pikk 3,900 0,00% 0,45% 5004 1833577 1924
Xumunyeckasi NPOMbILLNIEHHOCTb
AKPOH AKRN 53,000 0,00% 2,53% 26 500 1539 268 2527
JoporoByx DGBZ 0,642 0,00% | -0,69% 43703 459
Ypankanuit URKA 9,230 0,00% | -1,56% 215 246 15 505 972 28 565
Yronb
Pacnaackast rasp 6,210 0,00% | -1,95% 124 200 2748774 4849
YK tOxHbIit Kys6acc UKUZ 63,500 | 15,45% 0,00% 63 500 2383

UcmouHuk: PTC, Bloomberg



An Tu NHBecT - NpocnekT

6 28 nions 2011r.
Poccuickne ADR/GDR
OMUTEHT Tukep Akumi B AP  BantoTa ToproB LleHa 3akpbitns M3meHeHune, % O6bem, k$
Aapodcprior AETG EUR 170,000 0,03% 5,69
BalwHedpTb AK6 EUR 197,000 -1,01%
TrK-3 AOMD usD 9,300 0,00%
TaTHedTb ATAD usD 43,370 -0,89% 7 522,58
ABTOBA3 AVVG EUR 3,772 -4,75% 2,28
BypsT3onoTo BYT EUR 19,500 0,00%
BawwmHdopmcBssb BYZ EUR 0,002 0,00%
®KEBpasXonauHr EVR usD 33,300 0,45% 62 192,19
X5 FIVE usD 42,500 1,80% 11794,18
lasnpom GAZ EUR 10,055 0,55% 1 699,59
lonpeHTenekom GLDN 1 uUsD 0,043 -13,38% 1,90
WpKyTCKaHepro IRK EUR 26,250 -1,87% 0,55
KysbaccaHepro KUW EUR 3,200 -8,57%
Kazakhtelecom KZTA EUR 6,890 0,00%
KasaHboprcuHTes Kzz EUR 0,800 -6,98%
Jlykoiin LKOD usD 67,400 -0,30% 156 753,80
Jlykoiin LUK EUR 46,645 -0,04% 260,06
Jlykoiin LUKOY 1 usD 66,840 -1,01% 3426,24
MTC MBT 5 usD 18,850 2,61% 43 638,65
MTC MKY 5 EUR 12,910 3,20%
MITC MOW EUR 10,250 0,00%
TrK-3 MRO EUR 6,413 1,49% 12,05
Meuen MTL 3 usD 25,020 -0,64% 57 846,86
HopHwkenb NILSY 1 usD 26,780 -1,11% 898,70
HopHwkenb NNIA EUR 18,500 -0,27% 88,83
HOBAT3K NVTK 1 usD 152,400 -2,74% 34 230,07
Nizhnednepr.tubeRoll.Plant NYZ EUR 2,500 2,46% 2,00
HwxHekamcKwmHa NzK EUR 1,800 6,57%
HwxHekamckHedpTEXM OAO EUR 6,450 -2,64%
[asnpom 0GZD usD 14,530 0,28% 315 600,20
OoM3 OMzZD usD 2,500 0,00%
MpumopckoeMI PSK EUR 4,500 0,00%
PocTenekom RKMD usD 44,200 -3,28% 507,90
PocTenekom RTL EUR 31,285 0,26% 6,20
[asnpoMHedTH SCF EUR 17,160 0,29% 35,65
CypryTHedTeras SGN EUR 6,946 -0,57% 19,02
CypryTHedTeras SGNY EUR 3,450 0,00%
CypryTHedTeras SGTPY usD 5,250 0,19% 10,20
CypryTHedTeras SGTZY 50 usD 10,160 -0,39% 20,80
A®KCuctema SSA 1 usD 24,860 0,44% 24 612,64
SuninterbrewLtd SUG EUR 13,890 -1,42%
SuninterbrewLtdpr. SUGA EUR 32,810 -1,20%
CT3 SvYy EUR 39,175 -0,51%
LIYM THT EUR 15,000 0,00%
lOTaiip TYV EUR 35,000 0,00% 1,40
Ukrnafta UKAA EUR 374,000 0,00% 43,45
BbiMnienkom VIP 1 EUR 12,530 0,24% 38 490,45
BTB VTBR usD 6,160 0,98% 51 610,30
BospoxaeHnne VzYy EUR 21,750 -6,25% 6,53

UcmouHuk: Bloomberg
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MpenctaBneHHasn MHGopMaunsa 6a3mpyeTcsl Ha JOCTOBEPHbIX MCTOYHMKAX.
Tem He MeHee, cofep)XaHve JaHHOTO aHaNMTMYeCcKoro 063opa MOXeT UCMONb30BaTLCS TOMbKO B MHPOPMALIMOHHbIX LieNsiX.
OAO "MK "Mpocnekt" n 3AO "UK "Ain Tu MIHBeCT" He HecyT OTBETCTBEHHOCTM 3a TOYHOCTb MPEAOCTaBIIEHHbIX AaHHbIX.
[laHHbIV JOKYMEHT He SIBMSIeTCS NPEeANoXXeHNEM Ha MOKYNKY Ui Npoaaxy Kakmx-nmbo LeHHbIX bymar.
OH Takxe He SBNAeTCs pekoMeHAaumnen Ha NoKynKy Unm Npoaaxy LeHHbIX Gymar, ynoMsiHyTbIX B OTYeTe.
KomnaHum 1 ee cOTpyaHUKN, BKIOYAs TEX, KTO FOTOBUI 3TOT OTYET, MOTYT MMETb MO3WLMK, @ Takke MOKynaTb 1 NpoAaBaTh LEeHHble ByMaru yroMsaHYTbIX B OTYETE KOMMaHWNA.

MHBeCTVIpOBaHMe B CTpaHax CHI" siBnsieTcs MCKMIOYNTENBHO PUCKOBaHHbIM, MO3TOMY MHBECTOPbI AO0JTKHbI CAMOCTOATENbHO TLLATENBHO npopa60TaTb CBO€ peLleHue.

Bce npaBa Ha AaHHbI aHanMTUYeckuin oT4eT NnpuHaanexat bpokepckon rpynne "Ai Tu MHBecT - MpocnekT".
MepenevaTka LENMKOM UNK OTAENbHBIMU YacTAMK 6e3 CChINIKU Ha KOMNaHWW He AOMYCKaeTCs.




