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OMNAMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa ¥ IPOTHO3

B cpepy TOprMm Ha pbiHKE MPOXOAMAN MNPEUMYyLLeCTBEHHO 6e3 CWUNbHbIX ABMXEHWW, K Be4vyepy MO MHOIMMM
BbICOKO/IMKBMAHBIM ByMaraM HaMmeTunacb Koppekuums BHuM3. B nnwoce ocranuce BTE (VTBR, +0.5%) u THK-BP
XonguHr (TNBP, +0.1%). Tem BpemeHeM akumm HJIMK (NLMK) nopewesenu Ha 2.2%, TatHedTn (TATN) - 2.1%,
PocHedt™m (ROSN) un Hoeataka (NVTK) - Ha 1.5%. AnatmyHoe noBeaeHWe TpenaepoB o06bsicHSETCS
3aTaHyBLWencsa anoneer ¢ rocgonrom CLUA. Cyasa no xapakTepy TOpProB, pbIHOK HE rOTOB BbIMTM U3 KOHCOMMAALNN
[0 Tex Mop, MoKa KOHrpecc He ofo6puT pacwinpeHue nuMuTa no rocAaonry (3TOT CueHapuil BCe elle CYMTaeTcs
Hanbonee BepoATHbIM), NM60 He nMpousonaeT TexaedonTa No KasHavenckum obnuraumsam CLUA (cueHapuii meHee
BEPOSATHbIN, HO 6onee 6one3HeHHbIN ANA PbIHKOB).

B TO BpeMs Kak CeKTOp BbICOKONMKBUAHbLIX 6yMar BbIrSAWT ManoakTUBHbLIM, BO BTOPOM 3LWIENIOHE BWAHbI
NPU3HaKN >XW3HW. Tak, npuBuiernposaHHble akuummn JleHsonoto (LNZLP) Ha MMBB nopopoxanu Ha 14.9%,
06bIkHOBeHHbIe akumm KopwyHoBckoro NOKa (KOGK) - Ha 8.0%, tOxHoro Kysbacca (UKUZ) - Ha 5.6%.

®oHaoBble nHaekcbl CLLUA 3aMeTHO MOHM3UANUCL, dbtodepcbl Ha mHAaekcbl CLUA ToprytoTcs B6AM3M BUepalLHUX
ypOBHeW 3aKkpbiTus. EBponenckme MHAEKCbl 3aKpblIMCb B MUHYCe, HabnioaaeTcs CHWXEHME W MO0 asmaTCKuM
WHAEKCaM.

CerogHs B Hayase TOpProB BeposiTHa Koppekums BHU3. O6cTaHOBKa Ha MUPOBbIX (DOHAOBLIX NAOLAAKaX BbIrAAUT
HebnaronpuaTHON — Tpenaepbl HAaYMHAKT UCMbITbIBaTb HEPBO3HOCTb MO Mepe NpUBAMXeHWUs NpeaesbHON AaTbl
pacwupeHus nummuta no rocgonry CLIA. TemM BpeMeHeM MeXAyHapooHOe peWTUMHIOBOE areHTCTBO
Standard&Poor’s cHu3nno penTuHr Fpeunn c yposHs “CCC” go “CC” - ponrosble npobnembl B EBpone, xoTs u
OTOLL/SIM Ha BTOPOW MJiaH, OCTalTCs B CUNe.

Amutpnii JTobaHoB, HayasibHHK OTZENa MPOo[aXK

MHpexc RTSI HMupexc ONMA
2050 3400
1976.18 n. I3B247 n.
2000 3350
Ha 27.07.2011 Ha 27.07.2011
1950 3300
H3IMEHEeHHe! H3IMEHEeHHe!
NEEINE 12.09 n,
1900 3250
-0.58 % 0.36 %
1850 200
1800 1 1 3150 1 1
15.06. 2011 772011 Fnr2o11 16.06. 2011 772011 Fnr2o11
MHpexc S&P 500 HMupexc Dow Jones
1360 12800
1304.89 n. 12302.55 n.
1340 12600
Ha 27.07.2011 Ha 27.07.2011
1320 12400
H3IMEHEeHHe! H3IMEHEeHHe!
300 27050 e -198.75 n,
22,03 % -1.59 %%
1280 12000
1260 1 1 11800 1 1
10.06.2011 01072011 Fnr2o11 10.06.2011 01072011 Fnr2o11

AHanmmnyeckoe yripassieHne 1o "O/IMA”

Hayvaneruk yripasnenns. Amutpmi Mapgeros

AHammrkn.:

AHTOH Crapues [PbiHOK akumi], Wibs KneHuH [Xumus/HegTexmumus],
PyciaH KOHycoB [baHkmn], PomaH [a66acoB [InekTposHepreTuka]




AHanunTunyeckoe ynpasneime U® "OJIMA" © 2011

HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfieHa Ha OCHOBE Myb6NMYHbIX WCTOYHWUKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM MUCMOMb30BaHUS MHMOPMaLMM, CoAepXKaLlencs B HacTosweM ob3ope.



