YTPEHHUW OB30P ®OHA0BbIX PbIHKOB 27 viona 2011 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta

MICEX 172211 -0.28% lasnpom 201.40 +0.09%  Brent (ICE) 118.47 +0.16% TrK-2-an +4.93%
RTS 1987.79 +0.42%  NYKoiin 1871.40 -0.35% 3onoTo 1616.80 +0.45% MNonnmetann +2.99%
Dow Jones 12 501.30 -0.73% PocHedTb 241.18 -0.50% MnaTtuHa 1812.00 +0.27% TpaHcHedTb-an +2.47%
NASDAQ 2839.96 -0.10% HopHukenb 7 463.00 -0.55% Megb 9874.18 +0.02% Pasrynan +2.47%
S&P 500 1331.94 -0.41%  CbepbaHk 102.21 -0.40%  AnloMuHMIA 2 669.85 +0.75% TaTrenekom +1.85%
DAX 7 349.45 +0.07% ABTOBA3 30.48 -0.87% Hukenb 24 227.00 +0.53% Jlnpepbl napgeHuna

FTSE 5929.73 +0.08%  Axkuum NYSE BanioTHbI PbIHOK BCMIMO-ABUCMA -3.21%
NIKKEI 225 10 043.71 -0.53% Citigroup 39.72 -0.49% USD/RUB 27.51 -0.79% BaHk CM6-an -2.30%
Hang Seng 22557.23 -0.07% GE 18.56 -2.11% EUR/RUB 39.90 +0.10% bawkupaHepro -2.04%
Bovespa 59 339.90 -1.05%  Ford 12.94 -1.75%  USD/EUR 1.4513 +0.97% KysbaccaHepro -1.91%
SENSEX 18 506.36 -0.06% BP 46.18 -1.26% UsD/JPY 77.95 -0.42% Asot -1.83%

KAPTAPBIHKA BHewHu ¢poH

HEWTPA/IbHbIN
AMepMKaHCKMe WHOWKATOPbl 3aBepwnin BTOPHUK B «KpaCHOVI 30He»,
CUTyauma C rocaoarom m 6113KUM ,Cl,ed)OIlTOM He ,Cl,06aBIlFIeT WUHBECTOpam
YBEPEHHOCTW. CHuKatoTca ceroaHAa U asmaTtCkme UHAEKCbl, HO LUeHbl Ha Hed)Tb
METANNYPIUA -0,19% %
AepXKaTcA Ha BbICOKOM YPOBHE, a POCCUMUCKUE UTFPOKU K NpoJaxam no-

ABTOMPOM -0,32%

BAHKM -0,34%

HE®TETA3 npexHemy He CTpeMATCA.
PUTENN
TE/IEKOM 0,72%
FnaBHble cobbiTna
XMmMna - -0,83% B POCCMM'
SNEKTPUYECTBO -0,07% m LleHbl Ha 6eH3MH 3ameanuam poct

NPOEE 0,00% m "Montoc 3onoT0" 1 "THK-BP" ony6a1KoBanu oT4eTHOCTL

L0%  08%  -06% -04% 02% 00% 02% 04% 06% 08% B MWUPE:
m Wtanma u WcnaHua pasmectuam obauvraumu. [LoXoAHOCTb NPOAO/KAeT
pactu, cnpoc - Nnagatb
m BBI BennkobputaHum sbipoc Bo Il kBapTane Ha 0,2%

m "Ce30H oTyeTHOCTU" NpofoKaeTcs

8%

6%

4%

2% <!
MnaH TOopros Ha ceroaHA
o L CerogHsa, Ha Haw B3rnagd, Ha POCCUACKOM GOHAOBOM PbIHKE HE COMMUTCA
eAVHON ANHAMMKM ANA ABUNKeHUA. HanpsaKeHHOCTb Ha BHewHem ¢oHe faeT
o0 cebe 3HaTb, HO UeHbl Ha HedTb KOMMEHCUPYIOT HeraTus, He [JaB
-2% pa3BepHYTbLCA NAAEHUIO.
% ~——— MMBB S&P 500 SSE
27 vioH 1 vnion 5 uon 9 uion 13 uion 17 wion 21 wnion 25 uion
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HayeHne Bnvanune
27.07.2011 10:00 TepmaHua. MMNopTHbIE LeHbl 3@ MIOHb, U3M. /T 7.1% 8.1% '::>
27.07.2011 12:00 EBpO30Ha. YacTHble 3aiiMbl 33 UIOHb, U3M. M/M 2.8% 2.7% '::>
27.07.2011 16:30 CLUA. 3akasbl Ha TOBapbl ANUTENbHOIO NO/Ib30BAHUA 33 UIOHb 0.3% 1.9% '::>
27.07.2011 18:30 CLUA. 3anacbl HedTV 3a Hegento -1.7 MAH. -3.727 mnH. 6app. ?
28.07.2011 3:50 ANOHUA. PO3HUYHbIE NPOAANKM 33 MIOHb, U3M. M/M -0.5% -1.3% '::>

CeroAHA OTYETHOCTb ONY6/IMKYIOT:

B CLUA: Boeing (\, EPS ¢ $1.06 go $0.97), ConocoPhillips (1 EPS ¢ $1.67 go $2.21), Visa (D EPS ¢ $0.97 go $1.23), Dow Chemical (1

EPS ¢ $0.54 po $0.81) E:>
B Espone: Air France-KLM, , Statoil, BAT, Peugeot, Indesit, Pirelli, Puma, Banco Santander
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Daily MICEX 172211 -4.82 n. -0.28% Daily USD/RUB 27.51 -0.2 n. -0.79%

KapTuHa gHA

Poccuiickuii GoHAOBbIN, HeB3Mpas Ha [OBOMbHO yAAYHOE Ha4yano TOpros, GO/bLIYIO YacTb BTOPHMKA NPOBEN B KKPACHOW 30He», KOTUMPOBKWU BO306HOBWUAM
CHUXXeHWe nog, AasneHnem HanpsxeHHoctn u3 CLUA, rae go pedonta octatoTcA cyMTaHHble AHM. C KaxAblIM YacoM HaKan CTpacTelt BO3pacTaeT, U B TaKux
YCNOBUAX OTE€YECTBEHHbIE MHBECTOPbI UTHOPUPYIOT AaXe BbICOKME LieHbl Ha HedpTb, onacancb AOroCPOYHbIX MNOKYMNOK. 3a BTOPHWUK MHAekc MMBB npocen Ha
0,28% po 1722,11 nyHKTOB, MHAEKC PTC u3-3a ykpensieHusa Kypca pybas npnbasun 0,42%, coctaBus Ha 3aKkpbiTue 1987,79 nyHKTOB.

Kak mMbl U OXMAaNM, NbiTaanucb BbITAHYTb OTEYECTBEHHbIE MHAEKCbl HaBepx BYepa akuum «lasnpoma» (+0,09%), KoTopble C yTpa HaBEPCTbIBAAW yNnyleHHoe
nocne AByXAHEBHOTO NageHuna. Bnpoyem, 06CTaHOBKA Ha BUpsKax ceivac K POCTY HMKaK He pacnosiaraet, NosTomy CNpPOBOLMPOBATb NOABEM He YAANO0Ch fake
«ra30BOMY MMraHTy», Yero y¥K roBopuTb Npo Apyrux GaBopuToB BTOPHWUKA — «TpaHcHedTb» (+2,47%), «AapodnoT» (+1,59%) n «Moanmetann» (+2,99%). bonbluan
yacTb «dulek» - «PocHedTb» (-0,5%), «/TIYKOWS» (-0,35%), «CHepbank» (-0,4%), «BTB» (-0,3%) n «Hopunbckuii Hukenb» (-0,55%) 3asepmna Topru B
«KpacCHOW 30He».

CerogHa, Ha Hall B3rnag, Ha PoccMiicKoM GOHA0BOM PbIHKE HE CAOXKUTCA eANHON AUHAMUKKN ONA ABUNKEHUA. HanpaXKeHHOCTb Ha BHelwHeM ¢oHe aaeT o cebe
3HaTb, HO LieHbl Ha HeGTb KOMMEHCMPYIOT HEraTUB, He AaB Pa3BEPHYTLCA NALEHUIO.

OCHOBHble HOBOCTU U cO6bITUA

m Kak coobuiaer ®PepepasnbHan cayxba rocyfapcTBEHHOW CTAaTUCTUKM, 33 MIOHb TEKYLLEero roga LeHbl npoussoauTeneil Ha 6eH3uH yeennumnuce Ha 0,2%.
HanomHum, yto B Mae 2011 roaa 6611 3apUKCUMPOBAH PE3KUIA CKAUOK NoKasaTensa Ha 9,6% nocne BBeAEeHWE NOBbIWEHHbIX NOLW/ANH Ha SKCNOPT aBTOMO6U/IbHOTO
Tonimea. PocT nNoTpebuTenbCckux LeH, B cpegHem coctasuswmii 1,7%, 6bin 3apernctpuposaH B 71 cybbekte PO, B Tom uncie 8 Mockse ( +2,4%) n CaHKT-
Metepbypre ( +1,4%). 3a OTYETHLIN MeCAL, BbIPOCIO NPOM3BOACTBO 6eH3uHa 6oee yem Ha 6% NO OTHOLLEHMIO K Mato U Ha 23% MO OTHOLLEHMIO K anpento.

m «Montoc 30n10TO», KpynHeiwan B Poccun 3010Toa06bIBatOWAA KOMMNaHWA, B nepsom noayrogmun 2011 roga nonyunna Bbipyyky B pasmepe 909 mMAH. 10N11apOB,
NnpeBbICMB MOKa3aTeb aHaJI0MMYHOrO nepuoja npowwsioro roga 608 maH. gonnapos Ha 33,1%. 3a 3TO KOMNaHMA A0MKHa 6narofapuTb Pe3KUn PocT LeH Ha
[AParoUeHHbIN MeTans, CpeHAA LieHa peannsaumm KoToporo yeennunnace ¢ 1 154 gonnapos 3a TpoicKkyto yHumto ao 1 445 ponnapos 3a yHuuto. NapannensHo,
3a WeCcTb MecALEB TEKYLLEro roga KomnaHusa Ha 20% ysennumna o6bem npoaax Ao 629 Tbicad yHUMIM 3010Ta. Jobasum, uto BYepa KomnaHua KazakhGold Group
Limited 3asBuna 06 ycnewHom 3aBeplueHUN caenku no obpaTtHomy noriowexuto OAO «Montoc 3010To». B pesynbTaTe He€, ¢ cerofHALWHero AHsA obpasyetcs
Polyus Gold International c peructpauueit Ha ocTpoBe [Kepcu U IUCTUHIOM Ha JIOHZOHCKOM Bupke.

m TpeTbA No BennunHe HedTAHaA Komnawua Poccum, THK-BP, Ha ponto Kotopoi npuxoautca 16% nobbluv HedpTn B cTpaHe, onyb/ivMKoBana AaHHble O
pe3ynbTaTax NPOU3BOACTBEHHOW AeATEeNbHOCTM 3a nepsoe noayroave 2011 roga. 3a OTYETHbIM Nepuog, BbIpoc 06bem f06blun HedTM U rasa Ao oTMeTKM B 1
MAH. 765 Tbic. 6app. HedpTAHOrO sKBMUBaNEHTa, Ha 1,2% Bbille pe3ynbTaTa aHaNOMMYHOro nepuoga npoLoro roga. Poct npousollen, B NepByio ovepesp, Ha
OCHOBAHMWU yBeIMYeHMA [06bI4N HA HOBbIX MecTopoXAeHUAX. 3a WwecTb mecaueB THK-BP HapacTuna peanunsaumio rasa go 235 Tbic. 6app. H.3. B CyTKU ¢ 222 ThIC.
6app. H.3. B cyTkM B | nonyrogune 2010. A TaK ke 06bem nepepaboTkm HedTn Ha 11% npeBbiCKMA NPOLLNOTOAHMI NOKasaTeb 1 3adUKCUPOBAH Ha ypoBHe 761 Tbic.
6app. B cyTKK. B npecc-penuse rosoputcs 1 o dGrMHaHcoBbIX pedyabTaTtax no US GAAP 3a 2010 roa,. Yuctas npubbinb X0nAMHIa B MPOLIOM rogy coctasuna 5,815
MApA. A0NNapOoB, NpeBbicus pesyabtat 2009 roga Ha 17%.
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Daily Dow Jones 12 501.30 -91.50 n. -0.73% Daily Hang Seng 22557.23 -15 n. -0.07%

KapTuHa gHA

EBponeiickue 6UpyKeBble MHAEKCbI BO BTOPHUK NPOAOIKUAN HEBHATHO ApeiidoBaTb BO3/1e HY/NEBbIX OTMETOK, HEFaTMB, OKPYXKUBLUMI ceiyac BUpsKK, He naet
pa3BEPHYTLCA POCTY, HO CAULIKOM MamATHA 31MdopuUA NPOLWIO Heaenn OT paspelleHns rpedeckux npobaem, Tak YTO U K Mpogaxam MHeecTopbl U3 CTaporo
CBeTa NoKa He roToBbl. IKOHOMMUYeCcKUe TpyaHocTH B CLLUIA, MOMHOXeEHHble Ha OTKPOBEHHO HeyAayHoe pasmelleHue obavraunin Utanveii u UcnaHuen, a Takxe
Ha He camble MNO3UTUBHbIE KOPMNOPATUBHbIE OTYETbI, CTaAN CTUMYIOM ANA CHUMKEHWUA eBPONencKUX MHAMKATOPOB, HO TaMoLLHME «BbIKM» ceryac Ha yauBaeHue
CWUAbHbI, TaK YTO HUYEro U3 nageHus He noayymnocb. FTSE (+0,08%) n DAX (+0,07%) noa Beuep u Bosce Bbibpanuck B natoc, Ho CAC (-0,66%) caenatb 310 He
yAanoceb.

AMepUKaHCK1e MHBECTOPbI BYEPA NPOAOMKUAN OBCYKAEHUE TPEHUI MexXay pecnybankaHuamm n 4eMoKpaTamun. CTOUT OTMETUTb, YTO MO-MPEXHEMY Mano KTo
BEPUT B BO3MOXKHOCTb AedonTa CLLUA, HO 2 aBrycTa Bce 6u¥Ke, UTO 3acTaBAAET UTPOKOB HEPBHUYATb, @, CNeA0BaTesbHO, U npoaasatb. MHaekceol Dow Jones (-
0,73%), S&P (-0,41%) n NASDAQ (-0,1%) npaKTn4Yecku Becb AeHb NPOBE/N B KKPACHOMN 30HEN.

Bpasunbckuit BOVESPA (-1,01%), HECMOTPA Ha BbICOKME LieHbl Ha CbIPbEBOM PbIHKE, NPOAO/IKUA CHUXKeHMe. Mioab OH NPOBOAMT AaIeKO He Ha /lydLlem ypoBHe,
YKpenneHue peasa He UAET Ha MOJb3y SKOHOMMUKE, U B 3TOM MecALe OH ynan yxe b6onee yem Ha 7%. A3MaTCKMe WHAEKCbI CErofHA BEPHY/IUCb B «KPaCHYIO
30HY», HanpsaxeHHocTb B CLLA paet o cebe 3HaTb 1 Tam.

OCHOBHble HOBOCTU U CO6bITUA

m Buepa, noxanyi, camble npobsemHble B AOFOBOM MaaHe cTpaHbl EBPO30HbI U3 TeX, Y4TO NMoKa He npuberanu K NpuBAEYEHUIO AOMNONHUTE/bHbIX cpeacTs oT EC
n MB®, Utanna n UcnaHua nposenn ovepesHble ayKLMOHbI MO NPOAAXKe rocyAapCTBeHHbIX 0bauraumii, U Ux UTOrM NOATBEPAMIN ONACEHUA O BO3MOMXHOCTU
AanbHeWLWwero pacnpocTpaHeHWa A0roBOro Kpusuca, nepesaet Reuters. UTanum yganoce npusieds 7,5 Mapa. €BpO 3a cHET NPOAaXKM 6-MecAYHbIX 6OHAOB, Npu
3TOM CTOMMOCTb 3aMMCTBOBaHWI Bbipocna A0 2,269% npotus 1,988% B xoae npolleaLlero B UtoHe pasmelleHna. OTMETUM, YTO 3Ta CTaBKa CTasa MaKCMMasibHOM
Ana bymar cTpaHbl 3a 60nee yem ABa € NONOBMHOM rofa, a cnpoc Ha bymarn ynan noytu B nontopa pasa. CTonb peskoe yBenyeHUe JOXOAHOCTU U NajeHune
crnpoca CBA3aHO, NpexJe Bcero, ¢ cobbITUAMM Havyana utona, koraa Utanua bbina Ha rpaHu Kpusuca. CuTyauma nocteneHHo NpPUXoauT B Hopmy, NpaBnUTenbCTBO
BbIPa3MN0 HamepeHMA 6oOPOTbCA € JONTaMM, HO NpoLLellee pasmelleHne B pas3pas YAauHbIX HUKaK He 3anuLueLlb.

WcnaHus BYepa cymmapHO npussiekna 2,89 mMapa. eBpo, U3 KOTopbix 750 MAH. NPUWIOCL Ha A0 3-MecsHbIX 06auraumin (3a mecsl, LOXOAHOCTb BblpOCaa C
1,568% o 1,899%, cnpoc ynan c 9,49 pas go 6,27 pas) u 2,14 mapa. — Ha 6-mecsauHble (40X0AHOCTb Bbipocna ¢ 1,776% ao 2,519%, cnpoc ynan c 3,84 pasa ao
2,15 pasa).

m [lo npeaBapuTeNnbHbIM AaHHbIM HauMOHaNbHOM cTaTUCTUYECKOW cnykba Benmkobputanuu, BBI cTpaHbl Bbipoc Bo I KBapTane Tekywero roga Ha 0,2% B
KBapTa/lbHOM MCYMCAEHUU NPOTUB yBenuyeHua Ha 0,5% B nepBoil YeTBepTH roga. B rogosom BbipaxeHun poct BB BennkobputaHun B OTHETHOM Mepuose
coctasun 0,8%, 4TO CTaNo XyAWKMM 3HaYeHMeM nokasaTensa ¢ Havana 2010 roga. AHaAUTUKK Oxumaanu ysenndeHus Ha 0,2% u 0,8% cooTseTcTBEHHO. Bbicokne
LieHbl Ha CbIpbeBOM PbIHKe, HECTabWAbHOCTb B MMPOBOI 3KOHOMMKE, NafieHMe Cnpoca Ha TOBapbl U YCAYrK, a TakKe NOYTU HefeNbHble BbIXOAHblE B anperne,
CBA3aHHble co cBaAbbON NpuHUA Yunbama, NpuUBENU K 3amep/sieHnto TemnoB pocta BBI BesnKobpuTaHUK, YTO ABAAETCA He CaMbiM XOPOLUMM 3HAaKOM B
npeaasepuUn aHanorMuHbIx Nnybankaunii us CLLUA n KoHTUHeHTanbHOM EBponbl.

m Bo BTOpHUK BeAyliMe KOMMNAHWUM NIaHeTbl NPOAOIKUAM NyBAMKoBaTb CBOM GpMHAHCOBbIE NMOKasaTesn no utoram Il keapTtana 2011 roga, B AeN0 aKTUBHO
BK/IIOYMNNCL €BPOMencKkMe opraHusaLimn, KOTOPbIM, B OTAMYME OT CBOMX aMePUKaHCKUX KOM/Ier, MopajoBaTb PbIHKM He yaanocb. OAHa M3 KpynHenwmx
HedTea06bIBAOLWMX KOMMNAHUI MUpa BP 06bABUAA O NOyYeHUM BO BTOPOM YETBEPTH rofa YUCTOW Npubblav B pasmepe 5,6 mapa. Aonn. npoTtms ybbiTka B 17
MAPA. AON. B @aHANIOTMYHOM nepuoge npownoro roga. BP Bbibupaetcsa M3 Kpusuca, BbI3BaHHOTO aBapuein B MEKCUKaHCKOM 3a/MBe, HO [0 CUX MOP He MOXeT
noxsacTaTb YCMELIHbIMK MOKa3aTeNAMMU, KOTOpble celivac He OnNpaBAaNN OXWUAAHWUIA pbiHKa. Takke B CTapom CseTe onyb/iMKoBanu oTyeTbl Beaylime 6aHKn —
Deutsche Bank 1 UBS. Yuctaa npubbiib HeMLEB BbIPOC/Ia B OTYETHOM nepuoae Ha 3,5% g0 1,16 mapa. espo, WBerLapLbl COKpAaTUAN Npubbiib B ABa pasa Ao
1,92 mnpa. dpaHkos. 06a BaHKM OTUUTANIUCH XYKE OKUAAHWUNA.

B TO e Bpems, aMepuKaHCKMe KOMNAaHUM NPOAO/MKAIOT pafoBaTh. Yucras npubbinb asToruranTa Ford cHusmnack Bo |l kBapTane Ha 7,7% ao 2,4 mapa. ponn. (65
LLeHTOB Ha aKLMIO) MPU OXKMAABLUEMCA COKpaLLeHUM 40 60 LeHTOB Ha akuMo. Bbipydka KomnaHuu Bbipocna Ha 1,4% 0 35,5 MApA. A0/, YTO TaKXKe NpPeBbICuI0
OXUNAAHUA.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA
(812) 635-68-60

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

BarunHckaa AnekcaHgpa (mo6. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "MuoHepckuin"
CUMOHeHKo AHppeit (812) 676-19-76
KnueHT-meHeaxep
Nap¢unos Cepreii (812) 676-19-75 PR
KnueHT-meHeaxep
(812) 635-68-60
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222 Opnosa Onua (mo6. 221)

3am. pykoBoguTena [VpeKTop No pekname 1 CBA3AM C
06L1ecTBEHHOCTbIO
MaceyHuk UBaH pr@dohod.ru

KnnenT-meHemkep

(81368) 548-20

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
06LLecTBEHOCTbIO

rimma@dohod.ru

AZIPECA

CaHkT-MNetepbypr

FnaBHbIit odpuc

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

CaHkT-Netepbypr

Oduc "MnoHepcknin"
Konomsxckuit np., 4. 28, K. 2
cT. M. "MnoHepckan"

Ten.: (812) 676-19-75,
676-19-76
E-mail: kI_otd@dohod.ru

Kupuwm. Odpuc "Kupuwckuit"
JNeHuHrpaackan oba., r. Kupuwm,

np. Fepoes, a. 11, OducHbIl ueHTp "Nagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMANNCTaMMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHaveH ANA UCMNOb30BaHUA Ha TePPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NoAroToBKe 6tonneTeHs Gblin UCNONb30BaHbI MaTepUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHMIO creunanncToB Komnanuu, 3acayxueatoT fgosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIOUUTENBHO ANA MHGOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAALMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANUCTOB aHANUTUYecKoW cnyx6bl Komnawuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneunanmctbl KOMNaHWM OTHEC/IUCb K COCTaBeHuto BlonneteHa, KOMnaHua He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTHI CoAepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HAKTO HU NpU Kakux o0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOpa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUAMYEcKU 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTU 33 Nto6ble YObITKM MAKM pacxoipl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwma, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B
6lonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero YacTi 6e3 NUCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIMLL@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauuax C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




