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NHAWKaTOpPbI PbIHKA aKLWUA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1722,11 -0,28% 1,29%
PTC 1987,79 0,42% 3,20%
MSCI Russia 1042,362 0,75% 3,29%
MSCI EM 1156,56 0,73% 2,44%
S&P 500 1343,8 0,00% 0,00%
VIX 15,95 0,00% 0,00%
DJ Euro Stoxx 600 292,19 0,59% 4,32%
FTSE 100 5929,73 0,08% 2,41%
DAX 30 7349,45 0,07% 2,18%
NIKKEI 225 10037,15 -0,60% 0,31%
SSE Composite (Ha 09:00 MCK) 2708,04 0,19% -3,08%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,40 -2,03 2,44
UST 10 YTM, % 2,95 -4,96 7,63
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 369,17 -5,12 -36,07
Russia 30 YTM, % 4,32 -3,90 -7,40
Russia 5Y CDS, 6.n. 144,20 -1,00 -6,63
Libor 3m USD, % 0,2526 0,05 0,06
Libor 12m USD, % 0,7548 0,05 0,50
USD/RUB NDF 3m, % 4,11 0,00 3,00
USD/RUB NDF 12m, % 4,59 3,00 1,00
RUB overnight, % 3,4 40,00 40,00
Mosprime 3m, % 4,27 -1,00 3,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 73,63 -0,84% -2,49%
EUR/USD #3HAY! #3HAY!
usb/IpY #3HAY! #3HAY!
GBP/USD #3HAY! #3HAY!
AUD/USD #3HAY! #3HAY!
USD/CAD #3HAY! #3HAY!
USD/CNY #3HAY! #3HAY!
Kop3uHa (EUR+USD)/RUB 33,11 -0,11% -0,56%
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LB 40,05 0,00% 0,00%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 99,59 0,39% 2,14%
HedTb Brent, USD/6app. (ICE) 118,28 0,29% 1,04%
Har. ras, USD/BTU (ICE) 4,37 -0,36% -3,60%
3001070, USD/yH. 1618,8 0,29% 1,95%
cepebpo, USD /yH. 40,850 1,34% 4,85%
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MporHos

KoHconnaauma nHgekca MMBB B palioHe 1720 nyHKTOB NPOAONKNUTCA, HEONPEeAeNeHHOCTb
BOKPYI NOTOJIKa aMEPUKAHCKOro rocora CKOBbIBaeT aKTMBHOCTb MHBECTOPOB.

POCCHIACKUIA PbIHOK

Bo BTOpPHMK, 26 1t0A1A, MOMbITKA POCTa B NEPBbIN Yac TOProB Ha POCCUIACKOM PbIHKE YCNEexXom
He yBeH4Yanacb, U HaeKc MMBE BHOBb OTCTYNWA K oTmeTKe 1720 NyHKTOB, BOKPYr KOTOPOW
N KOHCONNAMPOBACA A0 KOHLLA CeccuMu, Ha 3aKkpbiTue cocTaBme 1722,11 nyHKkToB (-0,28 %).
KoTMpoBKM 6O/bLWMHCTBA «roNybbix QULWEK» CHU3MAUCE B MNpeaenax MNoAynpoLEHTa,
WCKOYEHNEM CTann akumm Fasnpoma (+0,09 %). Cpean akumii, 060rHaBLIMX BYEPA PbIHOK,
Bblaennm Monnmetann (+2,99 %), A®K Cucremy (+2,48 %) u npedbl TpaHcHedpTH (+2,47 %).

B CLUA uIONbCKWUI MHAEKC poBepua notpebuTteneld BbiWen Aydlle OXWAAHWKN, 6bin
3aduKcnposaH poct ¢ 58,5 Ao 59,5 NyHKTOB, B TO BPEMSA KaK OXWAAN0Cb CHUXKEHME A0 56
NyHKTOB. MpoAaKM HOBOCTPOEK B UIOHE CHM3UAKUCH Ha -1 % (oxkmnpancs pocTt Ha +0,3 %) — u,
KaK 1 6ONbWMHCTBO APYrMX NOKa3aTeneli amepuKaHCKOro pbiHKa HeABUMKMMOCTU, OCTatoTCA
«rge-To oKoso gHa». Bnpouem, B $OKyce BHMMAHMA OCTAaeTCA HeonpeneseHHOCTb BOKPYr
NOTOJIKa rocAo/ra, No3TOMY MHAEKCHI NPOAOC/IKUAN CHUXKeHue (DJIA -0,73 %, S&P 500 -0,41
%, NASDAQ Composite -0,1 %).

MnaHupoBaBLIeecA Ha CErogHA ro/socoBaHME B Nanate npeacTaBuUTesielt Mo NOTOJKY
rocoonra U CokpaweHuto 6rogxkeTHoro geduumTa, OTIOKEHO M3-33 BEPOATHOro BeTo b.
Obambl, M COCTOUTCA He paHblue 4yeTBepra. TakMm 06pasom, XKAaTb CErogHA KaKoro-to
CHUXEHWUA HeonpeaeneHHOCTU He NPUXOAUTCA, B pe3y/sibTaTe MHAEKCbl B A3UM M3MEHAIOTCA
pa3HOHANpaB/ieHHO, UeHbl HAa HedTb ocTatoTcA B 6oKoBMKe. Ha 3tom doHe Kaem
JanbHellwen KoHconmaaumMm uHaekca MMBE B palioHe 1720 nyHKTOB, TOprosas
AKTUBHOCTb NPOAOJIKUT CHUXKATLCA.
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27.07.2011 NHAMKaTOPbI pbIHKA aKLuit

MaKPOSKOHOMMHECKaﬂ CTaTUCTUKA McTouHmk: Reuters
HAata Bpema CrpaHa MNMokasaTenb Nepuon  Pakr [MporHo3 [Mpea. MNepecm.

26 nion 10:00 DE WHpeke notpebut. gosepua GFK (GFK consumer sentiment) ABr 5,4 5,6 5,7 5,5

26wuion 12:30 GB BB npeagapwurt. ke/ks, % (GDP g/q A) 2 KB. 0,2 0,2 0,5

26 mion 12:30 GB BBl npeagapur. r/r, % (GDP y/y A) 2 KB. 0,7 0,8 1,6

26 mion  15:45 us Po3sHuyHble Nnpoaau cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) no23wwon. 0,3 0,4

26 mion 15:45 us Po3HuuHble npoaau cetn ICSC r/r, % (ICSC chain store sales y/y) no23wuvwon. 4,2 4,5

26 nion 16:55 us Redbook: posHuuHble npoaaxu m/m, % (Redbook m/m) po23won. -0.6 -0,2

26 mion 16:55 us Redbook: po3HuuHble npogasku r/r, % (Redbook y/y) po23wwon. 3,5 3,8

26 mion 17:00 us MHaeKc ueH Ha unbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) Mai 1,0 0,7 0,7 0,6

26 nion 17:30 BR CueT Tekywmxonepauuit, S mapa. (Current account) NioH -3.3 -3,8 -4,1

26 nion 18:00 us MHaeKkc noTpeb. gosepus (Consumer confidence) Wion 59,5 56,0 58,5 57,6

26 nion 18:00 us MpoaaKu HoBOTO Knabs, MIH. (New home sales) MioH 0,312 0,320 0,319 0,315

26 nion 18:00 us Mpoaaxu HoBoro unbsa M/m, % (New home sales m/m) MioH -1.0 -2,1 -0,6

27 vion  0:30 us 3anacbl HedTn API: Hea/Hea, mnH. 6app. (APl weekly crude stocks) po22won. 3,960 -1,700 -5,179

27 vion  0:30 us 3anacbl 6eH3uHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks) no22won. -0.639 0,400 1,957

27 ion  0:30 us 3anacbl guctunn. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks) no22won. 2,907 1,900 1,070

27 won  5:30 AU UHaekc noTpebuT. ueH Ke/ks, % (CPI q/q) 2 KB. 0,9 0,7 1,6

27wion  5:330 AU WHAeKc noTpebuT. ueH r/r, % (CPIy/y) 2 KB. 3,6 3,4 3,3

27 vton 10:00 DE LleHbl umnopTa m/m, % (Import prices m/m) UioH -0,6

27 vion 10:00 DE LieHbl umnopTa r/r, % (Import prices y/y) NioH 7,1 8,1

27 vion 12:00 EZ [LexexHbiii arperat M3 r/r, % (M3 money supply y/y) NioH 2,3 2,4

27 vion 16:30 us 3aKasbl Ha TOBapbl 4AUT. Noab3. M/M, % (Durable goods orders m/m) MioH 0,3 2,1

27 vion 16:30 us 3aKasbl Ha TOB. 4/UT. NOAb3. 6e3. TpaHcn. m/m, % (Durable goods extransp) MioH 0,5 0,7

27 vion 18:30 US  3anacblHedTn: Hea/Hea, maH. 6app. (EIAweekly crude stocks) 00 22 vion. -1,700 -3,700

27 vion 18:30 US  3anacbl 6eH3unHa: Hea/Hea, wiH. 6app. (EIAweekly gasoline stocks) 00 22 vion. 0,400 0,800

27 vion 18:30 us 3anacbl gucTuan.: Hea/Hea, maH. 6app. (EIAweekly dist stocks) 00 22 vion. 1,900 3,400

27 vion 18:30 US  3anacblHedTu B KywnHre: Hea/Hed, maH. 6app. (EIAweekly crude Cushing) 00 22 von. -0,977

27 vion - DE NHAeKc noTpebuT. ueH npeasaput. m/m, % (CPI m/m P) Nion 0,3 0,1

27 vion - DE UHaeke notpebut. ueH npeasapwur. r/r, % (CPly/y P) Wion 2,3 2,3

28 uion  3:50 JP Po3HuuHble npogaxku r/r, % (Retail sales y/y) MioH -0,5 -1,3

28 uion  12:00 DE  YposeHbbe3pabotuupl, % (Unemployment rate) Wion 7,0 7,0

28uion 12:00 DE  Yucno 6e3pabotHbixm/m, Thic. (Unemployment change m/m) Mion -13,0 -8,0

28 mion 13:00 EZ MNHAEeKC 3KOH. oxkungaHuii (Economic Sentiment) Wion 104,0 105,1

28 ion 16:30 us MepsuyHana 6espaboTuua, Toic. (Initial jobless claims) 00 23 nion. 415 418

28 uion 16:30 US  [OnAwasca b6espabotuua, maH. (Continuing claims) £0 16 nion. 3,700 3,698

28 uion 18:00 US  Hesasepl. npogaxu xunbs m/m, % (Pending home sales m/m) UioH -2,0 8,2

28 uton 18:30 us 3anacbirasa: Hea/Hea, mapa. ky6. ¢ (EIAweekly natural gas) [0 22 vion. 60
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YnpasneHue npogax

Démun flenunc
HavanbHUK oTAena

Mowucees Anekcei
3amecTuTeNb Ha4va/lbHMKa oTaena

Kypunernko Kupunn
BeAYLMI aHANNTKK

KasaHues Cepreit
aHaUTKK

Dopodeitknun Oner
aHaUTUK

UBaHoBa Onbra
AdHANTUK

OTpen CTPYKTYPHbIX NPOAYKTOB

[06.1284
d.demin@bfa.ru
106. 1286
a.moiseev@bfa.ru
106. 1280
k.kurilenko@bfa.ru
no6. 1281
s.kazantsev@bfa.ru
£06. 1222
o.dorofeykin@bfa.ru
£o6. 1241
o.ivanova@bfa.ru

Aymuesa AHHa
HaYyanbHUK ynpasaeHna

TanuHos MNetp
CTapLlumMit cneymanmuct

BuHorpapos Kupunn
cneumanuct

OTAen pbiHKOB aKuui

npamoii +7 (812) 326 9361, 406. 1088
a.dumcheva@bfa.ru

npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06.1144
k.vinogradov@bfa.ru

Manes Bcesonog
HayaNbHUK OTAeNa

HapopoBbiit PomaH
cTapwui Tperaep
Aeopaues AnekcaHgp
Tpeinpep

NawkoB Anekcen
aHaNNTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, 106. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

£06. 1092

a.deordiev@bfa.ru

nob. 1147

a.pashkov@bfa.ru

npamoii +7 (812) 329 8199

MyH Muxaun
HayaNbHUK oTAeNa
AHacTtacoB AHTOH
Tpenaep

Lunpokos CraHucnas
NOMOLLHUK Tperaepa

npsamoii +7 (812) 329 8194, 106. 1051
m.mun@bfa.ru

006. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

UsaHoB HuKonai
HauanbHUK oTaena

Muwapes AHapei
3aMecTUTeNb HauyaibHUK OTAeNa

YnpasneHue no p360're C KIneHTamu

npamoi +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

KoHcTraHTMHOBaA BukTOpua
HaYaNbHUK ynpasaeHuA

npamoi +7 (812) 329 8191, po6. 1191
v.konstantinova@bfa.ru

HacToAwmin LOKYMEHT NOArOTOBNEH aHanUTUYeckum otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» MU HOCWUT UCKIUYUTENbHO MHGOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETE, NPeACTaBAAT COBOW HE3aBUCUMOE CYKAEHWE aHA/NMTUKOB Ha AaTy BbIxoAa OT4eTa. BosHarpaxieHue aBTOPOB OTYETa HU
NPAMbIM, HA KOCBEHHbIM 06PA30M He yBA3AHO C MPeACTaBAEHHbIMU B OTYeTe TouYKamu 3peHusa. 3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» OCTaBAsET 3a coboi Npaso
M3MEHATb BbICKa3aHHble OLLEHKM U MHEHWA B 1toboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHUA.

MHbopmauma, copeprallaaca B OTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMMW AOCTOBEPHbLIMM, OJHAKO He CYLLeCTBYeT HUKaKUX rapaHTUW, YTO yKasaHHaA
nHbopMaLMA ABNAETCA MOMHOM M TOYHOW U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTPUBaTLCA KaK NoaHaA M TouHaa. Mbl ocTaBnsem 3a coboli NpaBo He 06HOBAATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NONHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEpLUATb MHble CAE/KM B KayecTBe NpuHUMNana c
MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHcoBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK NOMUTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNnbHbIX KOHGINKTOB UHTEPECOB.

3A0 «banTuiickoe ®PrHaHCOBOE Ar€HTCTBO» M €ro COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a MPAMON WM KOCBEHHbIN yLiepb, HaCTYNUBLLMIA B pe3y/ibTaTe UCMONb30BaHMSA
HacToALel NybAnKauMmn unmn ee coaepRaHua.
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