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Buemnunii poH K CEroAHAIIHEMY OTKPBITHIO TOPTOB
Ha pOCCHUICKOM pBIHKE AaKUIWW IPAKTHYECKH He
m3MeHuicss.  OJHAaKo  MO3UTHBHAs — JUHAMMKa
amepukaHckux (GprodyepcoB, wuHAekcoB ATP, a
TaKkKe HEPTAHBIX KOTHPOBOK OKAXKET IMOAJICPKKY
UTPOKaM C OTKPBITUSI TOPTOBOM CECCUH.

Hakanyne Topru Ha oTedyecTBEHHOM (HOHIOBOM
pPBIHKE  3aBEPIIMIINCH B  HEUTPAILHON  30HE.
ToproBas ceccusi XapakTepHU30BalaCh MOBBIIICHHOMN
BOJIATWJIIBHOCTBIO,  OJHAKO  WTPOKH  CMOTJIH
yaepxkath noanepkky 1710 myHKTOB 1O HMHIEKCY
MMBBDb, B pe3synbrare mojJ 3aHaBeC IHsA YTPEHHEe
CHIDKEHHE Obulo  OoThirpaHo. VHBecTopsl mo-
MIPS)KHEMY HAXOMATCS B OKUJAAHWHM HOBOCTEH HM3-3a
OK€aHa  OTHOCUTEIIbHO  TMOBBIIICHUS  JTUMHUTA
rocnonra CIIA, pecnyOiaukaHibl W JIEMOKpaTh
MOKa HE MOTYT JOCTHYh KOHceHcyca. b. OGama
BBICTYITWJI C 3asBJICHUSMH O TOM, YTO OTCYTCTBHE
KOMITPOMHUCCA MOXKET TMPUBECTH K TEXHUYECKOMY
nedonty CIIA, m xak crneacTBue, 3aMeJICHHUIO
aMEpPUKAHCKOM SKOHOMHKH.

Buemnwuit dbon CHOoCcOOCTBYET YMEPEHHO
MMO3UTUBHOMY OTKPBITHIO TOPTOB HAa POCCUHCKOM
pbIHKE axkuuii. bawxkaimee CONPOTUBIECHHUE 10
MMBB pacnonoxxeno Ha ypoBHe 1735 — 1740
NYHKTOB, nojaepxka — 1720 mynkroB. Bo BTOpOit
MMOJIOBHHE JHS CETOIHS O0KHAAETCA OOJILIION OJIOK
Makpoctatuctuku u3 CIIA, xoTopas MoOXeT
OKa3aTh BIMSHUE HA UCXOJ TOPTOB.

I'pagpuk unoexca PTC

Mupoebie ponooevie unoexcol
Index Close D-to-D,% YTD,%

MICEX 1726,93 -0,11% 2,31%
RTS 1979,54 0,14% 11,98%
RTS-2 2274,33 0,71% 1,83%
S&P 1337,43 -0,56% 6,34%
DIJIA 12592,8 -0,70% 8,77%
Nasdaq 2842,8 -0,56% 7,16%
FTSE 100 5925,26 -0,16% -1,19%
Nikkei 225 10097,72 0,47% -1,28%
DAX 100 734454 0,25% 6,22%
CAC 40 3812,97 -0,77% 0,22%
MeTtannsl, $/t Close D-to-D,%  YTD,%
ATroMUHAI 2573 0,98% 5,02%
Mensp 9620 -0,80% 0,42%
Huxens 23780 -1,16% -1,41%
HedTb, $/bbl Close D-to-D,% YTD,%
WTI 99,2 -0,67% 8,87%
Brent 117,94 -0,62% 25,28%
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTbH 0,003150 0,00% -5,41% -

Taznpom 7,2800 0,00% 14,23% -

Taznpom HedTH 5,0000 0,00% 19,19% -

I'MK Hopunsckuiit Hukens 267,0000 0,00% 14,35% -

Jlyxoiin 65,0500 0,00% 14,12% -
Pocuedts 8,5000 0,00% 18,16% -
Pocrenekom 6,5300 0,00% 37,47% -
Coepbank 3,6650 -0,14% 6,70% 2329194
CyprytHedreras 0,9605 0,00% -1,99% -

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTb 6,10 -0,97% 9 098 538 -3,17%
Tazmpom 14,49 -0,41% 24 176 493 -0,48%
Tasnpom HEPTH 24,70 -0,40% 40 644 -1,20%
I'MK Hopunbsckuit Hukenb 26,99 -0,48% 2 306 682 1,09%
Jlyxoiin 67,60 0,30% 2893973 3,92%
Pocuedts 8,70 0,35% 8 485 438 2,35%
Pocrenexom 45,70 0,95% 3531 16,64%
Cypryrtredreras 10,24 0,69% 1612269 6,61%

KaneHdapb 3koHOMU4Yeckux cobbimuli

12:30 2 xBaprai, BBII (GBR)
17:00 Maii, unnekc el Ha xuabe CaseShiller 20 (USA)
18:00 Wronb, naaekc goepus notpedurenei (USA)

WoHb, IpOAaXu HA IEPBUYHOM phIHKE xKHIbs (USA)

Hronb, uHAEKC 1€710BOM aKkTUBHOCTU B OKpyre ®Pb
Puumonya (USA)
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Hacrosiwee aHanuTuueckoe uccnegosakue nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLm, MomnyqeHHon n3
odmumanbHbIX 0BLLEAOCTYNHbIX UCTOYHUKOB. B HAAEXKHOCTM W AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHU COMHeBaTbCs. CrneumanbHbIX UCCreaoBaHuiA, HanpaBneHHbIX Ha
BblsIBNIEHME (HaKTOB HEMOMHOTbI M HEJOCTOBEPHOCTY YKasaHHO MH(OpMALK, He NPOBOAMNOCH. AHANUTUYECKIE BbIBOABI W 3aKKOYEHs, NPeACTaBMneHHble B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHueM cneupanuctos OO0 MueectuuyvonHas Mpynna «YHUBEP Kanutany. Hukakas MH(opmaLust U HUKaKoe MHEHME, BbIpaXXeHHOE B JaHHOM
BOKYMEHTE, He SBMAKTCA PekoMeHAaLMen no MoKynke Wnu npojaxe LeHHbIX Bymar, WHbIX (MHAHCOBbIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB UMW LiEHHBIX Oymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOB), HE ABNSETCA O(EPTON UMM NPEeanoxXeHeM Aenatb 0thepTy UM OCYLLECTBNATL MHbIE BIOXEHUS KanuTana.

[laHHoe aHanuTU4eckoe WCCnegoBaHWE He MpefocTaBnsieT rapaHTuil unu obewaHnit Gyaylien achdeKTUBHOCTM (LOXOOHOCTM) AEATENbHOCTM HAa PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGOpMALMK, NEXaLleit B OCHOBE HACTOSILLEro [OKYMEHTa, W 3a MOCNeACTBUS PELLUeHi, NpuHATLIX Bamn Ha ocHoBe HacTosiiero
pokymenTa. 000 WHeectuumonHas pynna «YHVBEP Kanutany 0TBETCTBEHHOCTU He HECET.

HeobxoanMo nMpuHUMAaTL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B ONPeAeneHHble LieHHble Gymars unn uHble (PUHAHCOBbIE WHCTPYMEHTBI, ECTN
TaKoBOI# MIMEET MECTO, MOXET BapbMpPOBaTLCS, @ CTOUMOCTb 3THX LIEHHBIX ByMar W MHbIX (hIMHAHCOBbIX MHCTPYMEHTOB MOXET NOBbILLATLCS UMW MoHWKaThes. KonebaHue
KyPCOB WHOCTPaHHbIX BankT MOXET Oka3aTb HebnaronpusiTHoe BMMSHUE Ha KypC, CTOMMOCTb M [OXOLHOCTb OMpPeAeneHHoN LigHHoW Bymaru 1 WHOro (hpvHaHCOBOTO
VHCTPYMEHTA, YIOMSHYTbIX B HACTOSALEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobrnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTUpOBaHWEM MO BOMpocaM HanoroobroxeHusi. Halwa KomnaHusi HacTOSTENbHO PeKOMEHAYeT MHBECTOpaM 0bpallaTbCsl 3a KOHCYMbTaLUMsAMA K HE3aBUCUMbIM
cnewupanuctam B 0bnacTi HanoroobnoxeHusi, KOTopbIMK ByayT yuMTbIBATLCS 0COBbIE 0OCTOATENLCTBA KaXIOM KOHKPETHOM CUTyaLuM.

000 WHBectuumorHas pynna «YHWBEP Kanutam» npoBOAWT CTPOryID BHYTPEHHIOK MOMWMTUKY, HampaBneHHyl Ha npefoTBpalleHne Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMNAHW 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILIEMNEHNS NHTEPECOB MHBECTOPOB.

[ns nomnyyeHus OOMONMHUTENBHOM MHGOPMaLUMM O LeHHbIX Oymarax, YNOMSHyTbIX B HacTosieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutany.

BocnpounsBoauTb, KONMpOBaTh, LMTUPOBATL. @ Takke AenaTb BbIAEPXKKA W3 HACTOALLEro JokymeHTa Be3 npefsaputensHoro nucbMerHoro cormacus 000
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 WMuectuumonHas pynna « YHUBEP Kanutan». 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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