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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1726,93 -0,11% 2,33%
PTC 1979,54 0,14% 3,95%
MSCI Russia 1034,621 -0,21% 3,99%
MSCI EM 1148,18 -0,43% 2,30%
S&P 500 1343,8 0,00% 0,00%
VIX 15,95 0,00% 0,00%
DJ Euro Stoxx 600 290,47 -0,47% 5,80%
FTSE 100 5925,26 -0,16% 3,00%
DAX 30 7344,54 0,25% 3,33%
NIKKEI 225 10113,15 0,63% 2,26%
SSE Composite (Ha 09:00 MCK) 2691,82 0,11% -3,76%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,42 2,45 4,88
UST 10 YTM, % 3,00 4,04 8,40
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 374,29 15,39 -40,72
Russia 30 YTM, % 4,36 2,70 -6,40
Russia 5Y CDS, 6.n. 145,20 2,52 -9,59
Libor 3m USD, % 0,2521 -0,09 0,09
Libor 12m USD, % 0,7543 0,20 0,57
USD/RUB NDF 3m, % 4,11 6,00 -1,00
USD/RUB NDF 12m, % 4,56 9,00 2,00
RUB overnight, % 3 -70,00 0,00
Mosprime 3m, % 4,28 2,00 4,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,25 -0,21% -2,03%
EUR/USD #3HAY! #3HAY!
usb/IpY #3HAY! #3HAY!
GBP/USD #3HAY! #3HAY!
AUD/USD #3HAY! #3HAY!
USD/CAD #3HAY! #3HAY!
USD/CNY #3HAY! #3HAY!
Kop3uHa (EUR+USD)/RUB 33,15 -0,22% -0,60%
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LB 40,05 0,00% 0,00%
3akp. W3m. W3m.
feHb, % Hea,, %
HedTs WTI, USD/6app. (ICE) 99,2 -0,67% 3,41%
HedTb Brent, USD/6app. (ICE) 117,94 -0,62% 1,63%
Har. ras, USD/BTU (ICE) 4,386 -0,30% -3,52%
3001070, USD/yH. 1614,1 1,05% 0,66%
cepebpo, USD /yH. 40,310 0,78% -0,49%
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POCCWA / PbIHOK AKLLUM
26.07.2011

MporHos

Mocne Toro Kak uHAekc MMBB BepHyncs Bblwe 1720 nyHKTOB, 60/1ee BEPOATHbIM
CLEeHapueM Ha cerofHA ABNAETCA YMepeHHbIl pocT, uenn — 1735 n 1750 nyHKTOB.

POCCHIACKUIA PbIHOK

Ha ¢oHe CHMKAOWMXCA BHELWHUX PbIHKOB PUCKOBbIX aKTUBOB, PAa304apOBAHHbIX TaK U He
OOCTUFHYTbIM 32 BbIXO4Hble COrnaleHnem no noTosKy rocgonra 8 CLUA, poccuiickuin pbiHOK
aKLMIA HaKaHyHe Havyan Hegento ¢ rana BHM3. MHaekc MMBE 6onbluyto YacTb AHA NpoBen B
AunanasoHe 1710 — 1720 nyHKTOB, HO 33 NOC/AeAHMIA Yac TOProB OTbIrpPan NoOYTH BCe NoTepwU
W Ha 3aKpbITHe coctaBmn 1726,93 nyHkTa (-0,11 %). Cpeam «ronybbix puLIek» nyylue pbiHKA
BbIrNALenn akumm CbepbaHka (+0,81 % obbiuka, +0,33 % npedbl). HoBbIN MUCTOpUYECKUiA
MaKCMMyM LLeH Ha 30/10TO Bbiwe 1620 go0aa./yHu,. noaaepskan KotTuposku Montoc 3010T0
(+3,44 %) v Nonumetanna (+1,23 %). Akumm 3.0H Poccua (+3,77 %) Bbipocam Ha ¢oHe
cooblLLeHMA 0 BBOAE B CTPOM 2 HOBbIX 3Heprob6sokos Ha Cyprytckoi MPIC-2, Takke 6bin
BBeZEH 3Heprobnok Ha CpeaHeypanbckoit FTPIC (dHen OTK-5, +0,0 %).

B CLUA TOoprvM npoxogunu Ha OTpULATENbHOM TEPPUTOPUN, OCHOBHbIE MHAEKCHI YMEPEHHO
cHu3nnAuce B npeaenax 0,7 %. Buepa Beyepom bapak Obama cHoBa NpM3Baa LEMOKPATOB U
pecnybnnKaHUeB [AOCTMYbL COMNalleHMAs MO  COKpaleHuto ageduunta  OrogxKeta w
MOBbILEHUIO MOTOJIKA Tocaoara ¢ Tem, 4Tobbl usbexkatb dedonTta 2 asrycta. Bnpouem,
BYEPA Ke CMMKep NanaTbl NpeacTtasuTenen [»KoH beliHep B CBOeM BbICTYNAEHUN OTMETUS,

YTO BMHA 33 OTCYTCTBME KOMMPOMMCCA NIEXMUT KaK pa3 Ha npe3ngeHTe CLLA.

CoxpaHatouwanaca HeonpeaeneHHoOCcTb BOKpyr rocgonra CLUA oKasbiBaeT pgaBieHue Ha
KOTUPOBKM A0NN1apa U NOALEepXUBaAeT panau B 3010Te. B To e Bpema, peakuma pbIHKOB
PUCKOBbIX aKTMBOB MO-MPEXHEMY Aasieka OT NaHM4YecKoi. MNocne BYyepallHero neccummama
CeroAHA a3vaTcKMe NAOWaAKM BHOBb NMPEVMMYLLECTBEHHO HA MOJIOXKUTENbHON TeppuUTOpUn
(3a ucknoyeHnem MHAMK, rae LeHTpanbHblM 6aHK NOAHAN CTaBKM Ha 50 6.n. — 6onblue, Yem
0XKMAaNoch), MHAEKCHl NpubasaaoT B npeaenax 1 %. Mocne Toro Kak nHaekc MMBEB Buepa
Beyepom BepHyacs Bbiwe 1720 nyHKTOB, 60nee BEPOATHbIM CLLEHAPUEM Ha CerogHa
CcYMTaeM yMepEHHbIN pocT, uean — 1735 un, Bo3moKHo, 1750 nyHKTOB.
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MokasaTenb

NHAeKc ueH nponssoauT. ke/ks, % (PPl q/q)
NHAeKc ueH nponssoaut. r/r, % (PPly/y)

NHaekc notpe6but. sosepus GfK (GfK consumer sentiment)

BBIM npeggapuT. ke/kB, % (GDP q/q A)

BBM npeasapwur. r/r, % (GDP y/y A)

Po3HuuHble npoaaxu cetm ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaku cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: posHuuHble npogaxku m/m, % (Redbook m/m)

Redbook: po3HuuHble npogasku r/r, % (Redbook y/y)

NHAeKC ueH Ha unbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)

CueT TeKywmxonepaumii, S mapa. (Current account)
MHaekc notpeb. nosepusa (Consumer confidence)
Mpoaasu HoBoro skubs, wiH. (New home sales)
Mpogaasku HoBOro *unbs m/m, % (New home sales m/m)

3anacbl HedTn API: Hea/Hea, maH. 6app. (APl weekly crude stocks)

3anacbl 6eH3unHa API: Hea/Hea, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctunn. APl: Hea/Heg, maH. 6app. (APl weekly dist stocks)
NHAaeKc noTpebut. ueH npeasaput. m/m, % (CPI m/m P)

NHpeKe notpebuT. ueH npeagapwrt. r/r, % (CPly/y P)

MHaeke notpebur. ueH ke/ks, % (CP1 g/q)

NHpeKke notpeburt. ueH r/r, % (CPly/y)

LleHbl umnopTa m/m, % (Import prices m/m)

LleHbl umnoprTa r/r, % (Import prices y/y)

[LeHexHbi arperat M3 r/r, % (M3 money supply y/y)

3aKa3bl Ha TOBapbl 4/1MT. NoAb3. M/M, % (Durable goods orders m/m)
3aKa3sbl Ha TOB. ANMT. No/b3. 6e3. TpaHcn. m/m, % (Durable goods extransp)
3anacbl HedTU: Hea/Hea, miH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3uHa: Hea/Hea, wiH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTunn.: Hea/Hea, wiH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KywnHre: Hea/Hea, miH. 6app. (EIAweekly crude Cushing)
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NHAMKATOPbI PbIHKa akumit

WUcTouHmK: Reuters

®dakr MNporHo3 [Mpea. [lNepecm.
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Ten.: +7 (812) 329 8181 (ocHOBHOW)

dakc: +7 (812) 329 8180

info@bfa.ru

www.bfa.ru

YnpasneHue npogax

Démun flenunc
HavanbHUK oTAena

Mowucees Anekcei
3amecTuTeNb Ha4va/lbHMKa oTaena

Kypunernko Kupunn
BeAYLMI aHANNTKK

KasaHues Cepreit
aHaUTKK

Dopodeitknun Oner
aHaUTUK

UBaHoBa Onbra
AdHANTUK

OTpen CTPYKTYPHbIX NPOAYKTOB

[06.1284
d.demin@bfa.ru
106. 1286
a.moiseev@bfa.ru
106. 1280
k.kurilenko@bfa.ru
no6. 1281
s.kazantsev@bfa.ru
£06. 1222
o.dorofeykin@bfa.ru
£o6. 1241
o.ivanova@bfa.ru

Aymuesa AHHa
HaYyanbHUK ynpasaeHna

TanuHos MNetp
CTapLlumMit cneymanmuct

BuHorpapos Kupunn
cneumanuct

OTAen pbiHKOB aKuui

npamoii +7 (812) 326 9361, 406. 1088
a.dumcheva@bfa.ru

npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06.1144
k.vinogradov@bfa.ru

Manes Bcesonog
HayaNbHUK OTAeNa

HapopoBbiit PomaH
cTapwui Tperaep
Aeopaues AnekcaHgp
Tpeinpep

NawkoB Anekcen
aHaNNTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, 106. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

£06. 1092

a.deordiev@bfa.ru

nob. 1147

a.pashkov@bfa.ru

npamoii +7 (812) 329 8199

MyH Muxaun
HayaNbHUK oTAeNa
AHacTtacoB AHTOH
Tpenaep

Lunpokos CraHucnas
NOMOLLHUK Tperaepa

npsamoii +7 (812) 329 8194, 106. 1051
m.mun@bfa.ru

006. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

UsaHoB HuKonai
HauanbHUK oTaena

Muwapes AHapei
3aMecTUTeNb HauyaibHUK OTAeNa

YnpasneHue no p360're C KIneHTamu

npamoi +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

KoHcTraHTMHOBaA BukTOpua
HaYaNbHUK ynpasaeHuA

npamoi +7 (812) 329 8191, po6. 1191
v.konstantinova@bfa.ru

HacToAwmin LOKYMEHT NOArOTOBNEH aHanUTUYeckum otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» MU HOCWUT UCKIUYUTENbHO MHGOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETE, NPeACTaBAAT COBOW HE3aBUCUMOE CYKAEHWE aHA/NMTUKOB Ha AaTy BbIxoAa OT4eTa. BosHarpaxieHue aBTOPOB OTYETa HU
NPAMbIM, HA KOCBEHHbIM 06PA30M He yBA3AHO C MPeACTaBAEHHbIMU B OTYeTe TouYKamu 3peHusa. 3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» OCTaBAsET 3a coboi Npaso
M3MEHATb BbICKa3aHHble OLLEHKM U MHEHWA B 1toboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHUA.

MHbopmauma, copeprallaaca B OTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMMW AOCTOBEPHbLIMM, OJHAKO He CYLLeCTBYeT HUKaKUX rapaHTUW, YTO yKasaHHaA
nHbopMaLMA ABNAETCA MOMHOM M TOYHOW U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTPUBaTLCA KaK NoaHaA M TouHaa. Mbl ocTaBnsem 3a coboli NpaBo He 06HOBAATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NONHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEpLUATb MHble CAE/KM B KayecTBe NpuHUMNana c
MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHcoBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK NOMUTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNnbHbIX KOHGINKTOB UHTEPECOB.

3A0 «banTuiickoe ®PrHaHCOBOE Ar€HTCTBO» M €ro COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a MPAMON WM KOCBEHHbIN yLiepb, HaCTYNUBLLMIA B pe3y/ibTaTe UCMONb30BaHMSA
HacToALel NybAnKauMmn unmn ee coaepRaHua.

© 3akpbIToe akUMoHepHoe oblecTso «banTuiickoe PMHaHCOBOE AreHTCTBOY»



