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POCCUINCKAIN PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTCTBO

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
197037.5 1335.70 118.04 10114.37 1978.21
351% Montoc3onot

-0.08% 0.17% 0.09% 0.64% 0.07% i Cyprirom

1,23% MTC

1,09% Pocren
B OXXKNOAHNA OTKPBITINA 074% XonhPCK
BHewWHNN (pOH — yMepeHHO no3uTUBHbIN.JVIZelelNENeolelinlel=RI=NelSIzZWalcVelslonnel/E -0,75% YpKanuii
PYIOT pasHOHaNPaBAEHHYIO AMHAMMKY. AMEPVIKAHCKME MHAEKCHI 3aBEPLUMAM CECCUM C MO- 5 BTE
Tepsamm Ha 0,6-0,7%, B TO Bpemst kak B Asunm HabmofaeTcs pocT 8 npefenax 0,9% Ha dooHe 1,03%
XOPOLLMX KOPNOPAaTHBHbIX OTHETOB. Pblodepc Ha S&P ceroaHst nokassiBaeT PocT Ha 0,2%. -1,39% +Moc3Hepro
LleHbl Ha HedDTb MOCEe BYepaLLHer Mpocaaxi BEPHYMCH K YPOBHIO $118 3a Gappens. Ha aTom 2 480, Hosarak
POHE Mbl OXKMOAGEM OTKPbITUS POCCUMACKOIO PhbliHKA BOMM3M TEKYLLWX 3HaYeHWA. B cnyyae Bl

COXpaHeHus onT1MI3Ma BO3MOXKEH pocT. ConmpoTuereHre no MMBE HaxoamTes A0BOBHO
BbICOKO — Ha ypoBHe 1750 nyHKTOB. [oanepxka 1715 nyHKTos, CeronHsa BmsaHWe Ha xoa Top-
roB GyOyT OKadblBaTh AaHHbIe MO LeHaM Ha HEOBWKMMOCTb, MOTPEOUTENLCKOMY JOBEPUIO, a
Takke Npodakam HoBbIX AOMOB. OT4eTHOCTL NpeacTasdT: 3M, Ford Motor, BP v United Parcel

Senvice (UPS).
NBVKYLUME AKTOPH
Poct . h . MapgeHune '

- Hoporad HeddTb
- Obtovepc Ha S&P pactet
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POCCUY
ponewor-

CTPVPOBAIT HUCXOOALLYIO AMHaMUKY. Ha OOHE CHWKEHWA asmaTCKixX
MNOLLAAOK, a Tawke 3adBfeHVs Crivkepa [lanaTbl npeacTasuTenen
koHrpecca CLUA [xoHa BeliHepa 0 TOM, 4TO OH OTKasbiBaeTCs Mpo-
JOmKaTe avanor ¢ befbiv JOMOM, TOPrM Ha POCCUMCKMX MoLLaaKax
Ha4anCh PE3KUM MaeHMeM OCHOBHbIX KOTUPOBOK. HeraTtusa nprbasm-
1O CHYDKEHVE perTHra peumn areHTcTBoM Moody's 10 ypoBHA «Ca.
ONTUMUCTUYHBIX MOEr NS NOKYMNOK B Te4eHne AHs He Obino. [puy yrpose
necbonta CLUA mHBECTOpbI MCKan BOBMOXKHOCTL YxOda B 3all/THbIE
aKTViBbl. B pesynbTare, LieHbl Ha 30710TO YCTaHOBUM HOBBIM PEKOPL B
paioHe $1620 3a TPOWCKYIO YHLMIO. Ha aToM dooHe B nudepax pocTa
Ha POCCUIMCKOM PbIHKE CTanv Bymarit 30M10TOA00bIBAIOLLIMX KOMMAHMN.
Axpm MommmeTanna Belpociv Ha 1,2%, KOTWPOBKM [1omioca 3010To
NOAHANMCH Ha 3,4%, HECMOTPS Ha TO, YTO MOCNEOHAS UCKIIOHAETCH 13
pacyeTa nHaexcos MSCI Russia v MMBE 113-3a 06paTHOro nornoLleHs
KazakhGold. Hvcxopgilee aBrxeHme MpOAEMOHCTPMPOBAT HedpTeraso-
Bbli CEKTOP Ha OOHE CHIMKAIOLLWMXCA LieH Ha HedpTb. bymarn [adnpoma
nopellesen Ha 0,7%. XonavHr noTepnen o4epeiHyto Heyaaqy Ha pbiHke
EBpoOnbl, e vtanssHekon Edison yaanock ootuUTsLCA nepecMoTpa LieH
Ha ras. Akumy HosaTaka CHU3MMEL B LeHe Ha 2,6% B pamkax KOppeK-
Lym. o mtoram aHs Haeke MMBB cHrauncs Ha 0,1% 11 0CTaHOBKUNCS Ha
OTMETKE 1728,8 NyHKTOB.

- HepelweHHocTb cuTyaunm ¢ rocaonrom CLUA

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

QEWL TS NeCCUMUCTUYHBIX HACTPOEe-
HAM  HA  MMVPOBbIX PblHKax CnpOCOM

NOMb30BA/MCh  3alMTHble Oymarn, B
nvaepax pocTa OKasamechb akLUmm 300~
TOAOOBIBAIOLLX KOMMaHWIA 11 TENEKOMBI.
Hamnbonslumin npupocT 3adomkepoBart
Montoc 301070, Ybk GymMarv BEIDOCIV B
LieHe Ha 3,4%.
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MIPOBBIE PbIHK/

[Topru Ha amepuKaHCKUX nnoLiaakax RNtz el it =
BEPLUMINCH CHKEHMEM OCHOBHbIX MHOEKCOB. Dow Jones CHM3WNCs Ha
0,7%, S&P500 1 Nasdag notepsinm no 0,6%.

OCHOBHbIM BOMPOCOM, KOTOPbIM MROAOIKAET OECMOKOUTL MHBECTOPOB,
ocTaetcd nmmnT rocaonra CLUA. B criyyae, ecrim oH He ByneT noBblLeH
[0 2 aBrycra, CTpaHe rposuT TeXHNYECKM 0edoonT. Tpr 9ToM pecry-
OnMMKaHLbl 1 OEMOKDPAThI MoKa He MOMyT OOrOBOPUTECS O MOBbILLEHN
NMMUTa 3aMCTBOBAHUIN. [TOMHLUMNMAENBHOE pacxoykaeHWe Mex<xay nap-
TVAMI 3KNIOYAETCA B BOMPOCE COKPALLEHVA OIOMKETHOrO dechnumTa.
[emoKpaThl XOTAT JOCTUYb ero 3a CHET MOBbILIEHVIS HAlIOrOB, a Pecry-
OnMKaHLbl TPEOYIOT COKpaLLIEHNA rOCPACXOA0B. [loka KOMMPOMMCCHOE
pELeHVe He HalaeHo, MHBECTOPL! He crelaTt nokynaTte akum, CTouT
OTMETUTb, YTO He HabMKAaeTCs M CepbesdHbIX PaCrPOAaX HA B akUVsX,
HV B aMEPMKAHCKIIX KagHa4elCkux obamraumax. 3T0 roBOPUT O TOM, YTO
YYaCTHUKM PhIHKa He BEPST B TexHu4eckmin aedbont CLUA.

[loHenensHYIK OKasancs HeboraT Ha COObITUS, 3HAYVIMON MakpoCTaTu-
CTUKM He nybnmkosanock. Netflix (+1,8%), oT4MTaBLIascs Nocne 3akpbl-
TUs OCHOBHOWM CECCUM pa3oyapoBana MHBECTOPOB. [ 1pVbbInb KOMMaHMm
OKasanack J1yuLe MPOrHO30B, OHAKO BbIDY|Ka Oblla MeHbLLE OXUOaHMN.
Kpome Toro, mporHo3 KoMManun Ha Chedyiolii keapTan Obil MeHee
OMTUMMCTUHYHBI, YeM OXxmpdann MHBecTopsl. bymarn Netflix notepsnm
8,56% B BEHEPHIOIO CECCUIO.

¥ Asunu
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5925.26 -0.16 3.00 3.99 10.73 6105.77 5070.94
DAX FepmaHus DAX 7344.54 0.25 3.33 3.13 18.57 7600.41 5833.51
CAC DpaHuus CAC 3812.97 -0.77 4.44 0.74 4.86 4169.87 3414.84
ATX ABcTpust ATX 2672.19 -0.57 3.79 1.28 8.76 3012.78 2366.21
BEL 20 Benbrus BEL20 2505.37 -0.66 5.09 -0.36 -1.04 2778.80 2381.53
AEX lonnaxpwms AEX 337.27 -0.39 4.36 2.59 -0.16 374.19 308.47
Irish Overall Wpnangusa ISEQ 2914.96 -0.42 3.16 1.12 -1.10 3037.89 2607.97
IBEX 35 WcnaHus IBEX 9866.20 -1.92 5.55 0.55 -6.10 11165.00 9203.40
S&P/MIB Utanua SPMIB 18979.43 -2.48 6.11 -0.91 -8.84 23273.80 17409.92
PSI 20 MopTyranwvs PSI20 7025.41 -0.71 7.08 0.48 -3.65 8202.09 6560.71
Swiss Market LLisenuapus SMI 6017.49 -0.24 3.28 0.32 -2.94 6739.13 5813.05
OMX Stockholm 30 LLiBeumns OMX 1086.38 -0.42 2.87 2.95 2.54 1182.56 982.52
Budapest Stock BeHrpus BUX 21869.36 -0.10 2.78 -2.28 -1.49 24531.44 20146.50
WSE WIG Monblua WIG 47353.37 -0.31 1.31 -2.15 10.86 50501.79 41438.11
ISE National 100 Typums XU100 61047.65 2.08 -1.58 -1.65 2.59 71776.92 57654.55
PTC Poccus RTSI$ 1978.21 -0.07 2.70 6.52 34.78 2134.23 1380.09
MMBBE Poccus INDEXCF 1726.93 0.00 1.58 5.69 23.62 1865.25 1328.18
PFTS YkpaunHa PFTS 909.77 -0.12 2.40 1.92 13.92 1154.75 700.36
Prague Stock Yexus PX 1204.70 0.00 1.52 -0.05 2.50 1277.50 1107.20
Adbpuka

FTSE/JSE IOAP JALSH 32065.84 0.15 0.61 4.52 12.52 33334.55 26431.71
Hermes Ervnet HERMES 514.83 -0.50 -1.31 -5.06 -9.51 678.46 466.18
Amepuka

S&P 500 CLIA SPX 1337.43 -0.56 2.45 5.44 19.95 1370.58 1039.70
Dow Jones CLUA INDU 12592.80 -0.70 1.68 5.52 19.64 12876.00 9936.62
NASDAQ CLUA CCMP 2842.80 -0.56 2.81 7.16 23.79 2887.75 2099.29
S&P/TSX Kanapa SPTSX 13435.95 -0.43 1.37 4.08 14.39 14329.49 11469.25
Merval ApreHTuHa MERVAL 3330.88 -0.76 1.10 1.32 39.46 3700.90 2258.75
Bovespa Bpasunua IBOV 59970.54 -0.50 1.93 -1.71 -9.74 73103.28 58630.94
Bolsa Mekcumka MEXBOL  35479.67 -0.77 -0.84 0.37 7.65 38876.76 30916.05
Chile Stock Yunm IPSA 4620.54 -0.16 -1.08 -1.61 5.81 5048.13 4215.91
Asns

NIKKEI AnoHns NKY 10118.57 0.68 2.31 4.54 6.47 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4574.00 0.96 2.37 1.46 1.96 4976.40 4313.90
Hang Seng TOHKOHI HSI 22502.10 0.94 2.74 1.49 7.98 24988.57 20372.29
Shanghai SE Comp Kurai SHCOMP 2690.00 0.05 -3.82 -2.05 3.91 3186.72 2556.47
BSE SENSEX 30 Unona SENSEX 18643.12 -1.21 -0.06 2.21 3.46 21108.64 17295.62
Jakarta WHpoHeans JCI 4120.51 0.82 2.41 7.07 36.27 4128.53 2959.75
Kuala Lumpur Manaiaus KLCI 1559.82 0.01 0.27 -0.31 15.39 1597.08 1342.07
Straits Times CuHranyp FSSTI 3177.55 0.19 2.63 3.61 7.10 3313.61 2910.21
THAI SET 50 TaunaHp, SET 1128.31 0.06 2.88 10.30 34.28 1130.56 837.69
TAIEX TaviBaHb TWSE 8794.24 1.28 3.16 3.06 12.93 9207.33 7577.10
KRX 100 IOxHas Kopes KRX100 4550.49 0.56 1.60 2.57 22.27 4773.84 3593.45
NZX All Hosas 3enangus NZSE 779.47 -0.26 1.05 -0.57 9.98 814.43 699.89

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5925.26 14.24 1.08 11.74 1.84
DAX FepmaHusa DAX 7344.54 12.15 0.68 #N/A N/A 1.47
CAC dpaHuma CAC 3812.97 11.38 0.73 6.61 1.24
ATX ABcTpus ATX 2672.19 15.15 0.74 7.32 1.07
BEL 20 Benbrus BEL20 2505.37 13.32 0.76 6.81 1.16
AEX Fonnanpnsa AEX 337.27 10.52 0.61 16.18 1.30
Irish Overall WNpnangus ISEQ 2914.96 #N/A N/A 0.56 #N/A N/A 0.85
IBEX 35 NcnaHus IBEX 9866.20 8.61 1.00 3.08 1.30
S&P/MIB Ntanusa SPMIB 18979.43 11.75 0.57 45.92 0.79
PSI 20 MopTyranus PSI20 7025.41 11.14 0.79 1.55 1.11
Swiss Market LLseiuapus SMI 6017.49 15.07 1.75 17.12 2.30
OMX Stockholm 30 LLiseuusn OMX 1086.38 11.75 1.52 #N/A N/A 2.10
Budapest Stock Benrpus BUX 21869.36 10.54 0.84 3.37 1.30
WSE WIG Monblua WIG 47353.37 12.27 0.96 7.37 1.49
ISE National 100 Typuusi XU100 61047.65 11.74 1.13 #N/A N/A 1.64
PTC Poccus RTSI$ 1978.21 7.82 1.31 4.80 1.27
MMBBE Poccus INDEXCF 1726.93 8.15 1.34 5.04 1.33
PFTS VKpauvHa PFTS 909.77 103.44 0.73 11.36 1.62
Prague Stock Yexus PX 1204.70 10.33 1.51 9.93 1.35
Adopuka

FTSE/JSE IOAP JALSH 32065.84 14.05 1.51 10.24 2.30
Hermes Ervnet HERMES 514.83 15.08 1.52 10.54 1.41
Amepuka

S&P 500 CLUA SPX 1337.43 14.87 1.35 9.08 2.22
Dow Jones CLUA INDU 12592.80 13.81 1.40 10.33 2.73
NASDAQ CLLUA CCMP 2842.80 22.94 1.92 12.22 2.85
S&P/TSX KaHnapa SPTSX 13435.95 19.50 1.53 10.53 212
Merval ApreHTmnHa MERVAL 3330.88 10.75 0.43 6.10 1.41
Bovespa Bpasunusa IBOV 59970.54 9.44 1.26 7.23 1.50
Bolsa Mekcuka MEXBOL 35479.67 17.53 1.48 9.18 2.58
Chile Stock Hunm IPSA 4620.54 16.87 1.70 9.58 2.47
Asns

NIKKEI AnoHus NKY 10118.57 18.57 0.64 177.52 1.31
S&P/ASX 200 ABcTpanusi AS51 4574.00 16.06 1.80 137.52 1.93
Hang Seng [FOHKOHI HIS 22502.10 11.80 2.39 276.66 1.70
Shanghai SE Comp Kutan SHCOMP 2690.00 14.97 1.40 #N/A N/A 2.26
BSE SENSEX 30 NHpunsa SENSEX 18643.12 16.83 1.87 14.51 2.89
Jakarta NHpoHe3usa JCI 4120.51 18.89 2.21 172.94 3.33
Kuala Lumpur Manawnans KLCI 1559.82 17.31 2.20 51.79 2.40
Straits Times CwuHranyp FSSTI 3177.55 10.67 1.39 875.19 1.63
THAI SET 50 TaunaHg SET 1128.31 14.52 1.13 57.32 3.07
TAIEX TanBaHb TWSE 8794.24 15.46 1.20 165.88 1.86
KRX 100 lOxHasn Kopest KRX100 4550.49 12.99 1.07 458.75 1.48
NZX All HoBasi 3enaHgus NZSE 779.47 29.37 1.09 131.77 1.48

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tosap Tukep Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a
3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu
Brent COA 118.06 0.10 0.85 12.11 42.45 125.46 78.52
WTI CLA 99.55 0.35 1.73 8.55 19.39 115.60 76.88
Me4yHoe Tonnso HOA 310.86 0.03 0.34 12.27 38.89 335.90 209.20
ras NGA 4.37 -0.43 -3.66 2.75 -14.84 5.20 3.99
BeHsuH XBA 313.24 0.19 0.56 15.34 42.68 331.88 207.00
[paroueHHble MeTannsbl
3onoTo GOLDS 1614.73 0.04 1.65 7.46 36.43 1624.07 1157.03
Cepebpo SILV 40.36 0.02 3.32 17.69 122.17 49.79 17.31
MpoMbILLNEeHHbIE MeTan b
Hwukenb LMNIDY  23756.00 -0.74 -0.03 7.37 17.13 29029.00 20135.00
AnIOMUHNUIA LMAHDY 2592.50 1.21 5.09 4.96 29.00 2772.15 1992.10
Mepb HGA 444.00 0.76 -0.63 7.88 36.78 463.45 323.20
MponoBoONLCTBEHHBIE TOBAPbI
Caxap QWA 797.40 -1.88 5.88 19.39 75.33 821.00 448.00
Kodpe KCA 242.90 0.58 -2.14 -3.08 46.77 311.40 163.85
MweHnua CA 676.75 0.33 -1.53 7.08 63.27 722.75 411.75
Cos SA 1376.50 0.33 -0.40 5.14 41.40 1411.25 969.00

[HarHble Bloomberg

¥ Asunu
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9438 0.36 0.67 4.48 9.38 1.0673 0.9423
USD-MXN USDMXN 11.6180 0.22 0.34 2.34 9.07 13.2625 11.4800
USD-BRL USDBRL 1.5400 0.78 2.24 3.53 14.44 1.7822 1.5361
USD-CLP USDCLP 462.5700 -0.22 0.21 2.26 12.22 526.2500 458.8600
USD-COP USDCOP  1764.0000 -0.43 -0.37 1.67 5.38 2036.0000 1742.5000
USD-PEN USDPEN 2.7365 0.00 0.11 0.75 3.18 2.8384 2.7342
USD-CRC USDCRC  504.3049 -0.01 0.02 -0.41 3.08 525.4901 499.1201
USD-ARS USDARS 4.1365 0.05 -0.22 -0.95 -4.93 4.1446 3.9245
Azusa
USD-JPY USDJPY 78.0700 0.28 1.42 3.61 11.28 88.1200 76.2500
USD-HKD USDHKD 7.7896 0.04 0.07 -0.03 -0.31 7.8058 7.7502
AUD-USD AUDUSD 1.0917 0.66 1.71 4.54 20.95 1.1012 0.8771
NzZD-USD NzZDUSD 0.8695 0.62 1.60 7.93 18.49 0.8708 0.6948
USD-SGD USDSGD 1.2040 0.32 0.96 3.15 12.93 1.3681 1.2039
USD-TWD USDTWD 28.7840 0.16 0.37 0.57 11.52 32.0950 28.4800
USD-KRW USDKRW  1051.8200 0.42 0.75 3.21 13.26 1201.5000 1050.0500
USD-PHP USDPHP 42.3420 0.16 1.17 2.95 8.98 46.0480 42.2550
USD-IDR USDIDR 8514.0000 0.12 0.42 1.28 6.06 9098.0000 8505.0000
USD-INR USDINR 44.2912 0.25 0.47 1.68 6.22 47.0950 43.9750
USD-CNY USDCNY 6.4387 0.09 0.39 0.63 5.29 6.8175 6.4387
USD-MYR USDMYR 2.9590 0.47 1.59 3.33 8.08 3.2045 2.9529
USD-THB USDTHB 29.6800 0.20 0.74 414 8.66 32.3200 29.4600
EBpona v gp.
EUR-USD EURUSD 1.4494 0.81 2.39 1.45 11.54 1.4940 1.2588
GBP-USD GBPUSD 1.6361 0.52 1.48 2.32 5.62 1.6747 1.5297
USD-CHF USDCHF 0.8012 0.61 2.86 4.24 30.88 1.0641 0.8006
USD-SEK USDSEK 6.2763 0.96 3.68 2.56 16.16 7.5118 5.9789
USD-DKK USDDKK 5.1426 0.81 2.42 1.51 11.54 5.9176 4.9912
USD-NOK USDNOK 5.3654 0.93 2.92 1.88 14.82 6.3682 5.2174
USD-CZK USDCZK 16.8415 0.81 2.84 1.41 14.88 19.7858 16.1790
USD-SKK USDSKK 20.7916 0.78 2.40 1.44 11.52 23.9212 20.1786
USD-PLN USDPLN 2.7577 1.15 2.84 1.50 12.29 3.1980 2.6320
USD-HUF USDHUF 185.2600 1.04 3.43 1.40 18.96 228.3800 176.8100
USD-RUB USDRUB 27.5959 0.40 1.67 2.33 9.55 31.6113 27.1543
USD-TRY USDTRY 1.7154 -1.07 -3.29 -4.56 -11.80 1.7347 1.3872
USD-ILS USDILS 3.3850 0.38 1.51 1.68 12.85 3.8431 3.3514
USD-KES USDKES 90.4700 -0.17 -0.12 0.51 -10.36 92.0500 79.0100
USD-ZAR USDZAR 6.7186 0.71 3.13 2.21 9.28 7.4371 6.5437
USD-MAD USDMAD 7.8353 0.62 1.94 1.12 9.50 8.7994 7.0175

¥ Asunu
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Nykonn Poccus LKOH RX 1876.80 0.07 3.56 7.53 10.73 2090.00 1616.77
[asnpom Poccus GAZP RX 201.35 -0.78 1.69 1.06 24.27 247.47 154.72
PocHedhTb Poccus ROSN RX 24212 0.12 5.73 4.68 17.45 276.20 193.02
CypryTHedTeras Poccus SNGS RX 28.40 -0.01 2.84 3.38 -6.88 36.18 25.75
TatHedTb Poccus TATN3 RX 194.03 0.58 4.80 13.41 32.68 199.56 136.14
[a3npoMHedTb Poccus SIBN RX 137.19 -0.76 0.36 8.76 12.51 158.00 113.08
Hoatak Poccus NOTK RX 401.54 -2.90 9.49 18.97 81.74 416.97 206.01
Exxon CLUA XOM US 84.57 -0.76 2.32 10.15 40.04 88.23 58.05
Chevron CLUA CVX US 108.10 -0.80 1.76 10.42 44.87 109.94 72.57
BP AHrnuns BP/ LN 475.40 1.07 4.25 8.75 14.02 514.90 365.50
Total ®dpaHuus FP FP 39.27 -0.48 3.10 3.34 2.52 44.55 36.23
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 102.73 0.86 1.52 5.86 22.08 110.95 73.55
BTB Poccus VTBR RX 0.09 -1.26 217 3.54 5.54 0.11 0.08
HSBC AHrnna HSBA LN 607.60 -0.75 2.77 0.78 -6.42 739.50 588.70
é:g;ég%”o CLUA JPM US 41.69 -1.19 4.67 5.57 3.37 48.36 35.55
Banco Santander Vcnanusa SAN SQ 7.59 -3.21 6.61 1.12 -25.70 10.53 6.98
Bank of America CLWA BAC US 10.01 -1.18 2.98 -4.85 -29.26 15.31 9.40
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1639.10 3.98 -7.60 -9.13 16.08 2022.80 1335.75
Monumetann Poccus PMTL RX 563.90 1.24 -5.43 3.72 36.21 749.95 328.05
Goldcorp CLUA GG US 53.55 -1.25 -2.71 14.33 32.81 56.20 38.07
Barrick Gold CLUA ABX US 49.76 -0.98 1.49 15.61 19.19 55.74 39.67
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7511.00 -0.46 0.07 5.31 46.91 7980.00 4884.23
HIIMK Poccus NLMK RX 108.61 -0.02 2.13 3.68 12.85 151.20 86.36
MMK Poccus MAGN RX 24.81 -0.64 0.56 -1.22 2.80 38.00 23.32
CesepcTanb Poccus CHMF RX 523.90 0.04 3.68 5.60 44.29 598.58 348.12
Pacnapckas Poccusa RASP RX 172.33 -0.66 0.80 6.33 46.58 240.00 114.51
BHP Billiton AHrnus BLT LN 2359.00 -0.59 3.13 2.54 19.84 2653.50 1750.00
Rio Tinto AHrnnsa RIO LN 4420.00 -0.03 2.60 4.06 31.94 4717.50 3055.00
gioacza'e do Rio Bpaaunus VALE3 BZ 51.13 -0.08 0.75 4.60 6.58 61.22 4553
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.33 -0.55 -0.07 -0.56 -17.02 1.72 1.30
Ork-5 Poccus OGKE RX 2.50 0.16 3.96 9.12 1.76 3.03 2.18
Ork-3 Poccus OGKC RX 1.34 -0.28 0.02 0.02 -23.32 1.97 1.14
+Moc3Hepro Poccus MSNG RX 2.62 -1.22 3.05 3.69 -14.48 3.59 2.46
E.ON AG FepmaHua EOAN GY 19.38 -0.62 5.47 1.73 -13.67 25.54 18.18
GDF Suez ®dpaHuma GSZ FP 23.74 -0.86 5.63 -1.08 -6.32 30.05 22.46
Iberdrola Vcnanusa IBE SQ 5.84 -1.42 7.06 -0.97 8.98 6.50 5.22
Exelon CLWA EXC US 4427 1.30 2.69 5.35 8.13 44.70 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 214.71 0.88 6.61 18.15 101.53 252.00 105.80
A®K Cucrema Poccus AFKC RX 32.00 -0.63 1.88 6.71 20.74 40.00 25.48
MTC Poccus MTSI RX 243.66 0.94 2.12 5.54 -0.11 264.50 227.81
BbiMnenkom Poccus VIP US 12.50 1.30 5.75 -1.34 -24.56 17.84 11.75
AT&T CLUA TUS 29.91 -1.35 -0.70 -1.74 15.22 31.94 25.67
Vodafone Group AHrnns VOD LN 162.00 -1.55 3.02 -0.67 6.51 185.00 147.35
Telefonica Wcnanns TEF SQ 15.96 -2.12 3.64 -0.90 -5.00 19.69 15.07
YnobpeHus

Ypankanui Poccus URKA RX 275.49 -0.66 2.45 15.86 123.27 278.25 121.12
gztsﬁlcizwa‘: CLUA POT US 61.82 0.29 5.19 17.66 89.92 63.97 31.79
Mosaic CLIA MOS US 73.03 0.21 9.89 14.83 58.11 89.24 44.67
ToproBble cetu

Marnut Poccus MGNT RX 3937.70 -0.60 0.60 4.22 30.39 4495.99 2900.00
7 KOHTUHEHT Poccus SCOH RX 209.89 -0.07 0.25 -7.94 -23.68 355.00 206.27
Tesco AHrnus TSCO LN 396.50 -0.24 0.38 -0.20 0.28 446.00 364.90
Carrefour DOpaHums CAFP 22.17 0.20 2.93 -5.13 -28.75 36.06 21.33
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 30.70 -1.47 -2.60 0.31 119.85 39.89 13.11
Ford CLIA FUS 13.17 -1.05 2.09 -0.53 1.78 18.97 10.95
AsuanuHumn

Aspocbnot Poccus AFLT RX 69.93 -0.23 1.81 1.54 13.74 87.50 57.51
Lufthansa F'epmanusa LHA GY 14.64 0.07 5.82 0.17 16.10 17.93 12.13

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1876.80 2285.23 21.76% 60.00% 0.00%
[asnpom Poccus GAZP RX 201.35 252.30 25.31% 64.71% 11.76%
PocHedTb Poccus ROSN RX 24212 300.44 24.09% 77.27% 0.00%
CypryTHedTeras Poccus SNGS RX 28.40 33.64 18.44% 35.71% 7.14%
TaTHedTb Poccusa TATN3 RX 194.03 178.61 -7.95% 31.25% 31.25%
[asnpoMHedTb Poccus SIBN RX 137.19 144.94 5.65% 25.00% 15.00%
Hoeatak Poccusa NOTK RX 401.54 445.18 10.87% 70.00% 0.00%
Exxon CLUA XOM US 84.57 92.96 9.92% 50.00% 3.85%
Chevron CLUA CVX US 108.10 122.67 13.48% 76.92% 0.00%
BP AHrnus BP/ LN 475.40 548.54 15.39% 55.00% 5.00%
Total dpaHumsa FP FP 39.27 48.30 23.02% 41.03% 7.69%
DurHaHCOoBbIN CEKTOP
C6epbaHk Poccusa SBERO03 RX 102.73 137.64 33.98% 100.00% 0.00%
BTBE Poccus VTBR RX 0.09 0.10 18.49% 44.44% 22.22%
HSBC AHrnns HSBA LN 607.60 767.22 26.27% 59.46% 5.41%
JPMorgan Chase&Co CLUA JPM US 41.69 54.35 30.36% 83.78% 0.00%
Banco Santander Mcnanusa SAN SQ 7.59 9.36 23.27% 52.38% 19.05%
Bank of America CLUA BAC US 10.01 13.98 39.63% 52.63% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1639.10 1975.47 20.52% 25.00% 0.00%
MonumeTtann Poccus PMTL RX 563.90 709.14 25.76% 50.00% 20.00%
Goldcorp CLUA GG US 53.55 66.96 25.05% 81.82% 0.00%
Barrick Gold CLUA ABX US 49.76 64.58 29.79% 85.71% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 7511.00 7534.87 0.32% 33.33% 16.67%
HIIMK Poccusa NLMK RX 108.61 111.33 2.50% 40.00% 20.00%
MMK Poccus MAGN RX 24.81 34.02 37.14% 41.67% 16.67%
CeBepcTasnb Poccus CHMF RX 523.90 561.47 717% 57.14% 7.14%
Pacnapgckas Poccus RASP RX 172.33 230.84 33.95% 76.19% 0.00%
BHP Billiton AHrnns BLT LN 2359.00 2897.00 22.81% 63.33% 6.67%
Rio Tinto AHrnns RIO LN 4420.00 5485.75 24.11% 87.10% 6.45%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 51.13 73.46 43.68% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.33 1.75 32.09% 80.00% 0.00%
Ork-5 Poccusn OGKE RX 2.50 3.22 28.62% 75.00% 18.75%
Ork-3 Poccus OGKC RX 1.34 1.85 37.90% 56.25% 0.00%
+Moc3Hepro Poccus MSNG RX 2.62 4.14 58.07% 100.00% 0.00%
E.ON AG epmanua EOAN GY 19.38 22.37 15.42% 48.84% 18.60%
GDF Suez dpaHumsa GSZ FP 23.74 30.32 27.74% 64.71% 5.88%
Iberdrola Wcnanusa IBE SQ 5.84 6.68 14.43% 44.44% 11.11%
Exelon CLUA EXC US 44.27 46.25 4.47% 45.00% 0.00%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg
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MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
Poctenekom Poccus RTKM RX 214.71 164.28 -23.49% 14.29% 42.86%
A®K Cuctema Poccus AFKC RX 32.00 #N/A N/A - 100.00% 0.00%
MTC Poccusi MTSI RX 243.66 479.31 96.71% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 12.50 19.06 52.49% 85.71% 0.00%
AT&T CLUA TUS 29.91 32.69 9.30% 54.55% 0.00%
Vodafone Group AHrnvs VOD LN 162.00 192.00 18.52% 67.65% 8.82%
Telefonica Vcnanua TEF SQ 15.96 19.25 20.60% 56.52% 13.04%
Ypob6penus
Ypankanun Poccus URKA RX 275.49 269.13 -2.31% 50.00% 16.67%
gztii?cigifaf CLUA POT US 61.82 66.37 7.36% 70.83% 417%
Mosaic CLA MOS US 73.03 83.58 14.45% 45.45% 0.00%
ToproBble ceTu
Maruut Poccus MGNT RX 3937.70 4393.33 11.57% 69.23% 0.00%
7 KOHTUHEHT Poccusi SCOH RX 209.89 319.94 52.43% 0.00% 25.00%
Tesco AHrnmns TSCO LN 396.50 469.67 18.45% 72.09% 11.63%
Carrefour ®paHums CAFP 2217 25.46 14.88% 34.15% 17.07%
ABTOMOGMNECTPOEHNE
ABsToBa3 Poccus AVAZ RX 30.70 29.48 -3.95% 0.00% 80.00%
Ford CWA F US 13.17 19.67 49.33% 70.00% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 69.93 94.19 34.69% 92.31% 0.00%
Lufthansa epmaHus LHA GY 14.64 18.36 25.46% 65.00% 2.50%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Jlykouin Poccus LKOH RX 1876.80 1596.34 5.22 0.61 3.89 0.85
[a3npom Poccusi GAZP RX 201.35 4766.66 4.76 1.28 3.13 0.76
PocHedTb Poccus ROSN RX 24212 2566.03 711 1.23 4.45 1.44
CypryTHedTeras Poccusi SNGS RX 28.40 1014.65 7.90 1.70 #N/A N/A 0.83
TatHedpTb Poccus TATN3 RX 194.03 422.73 711 0.83 6.27 1.17
[a3npomMHedTb Poccus SIBN RX 137.19 650.46 6.08 0.66 4.57 1.16
Hosatak Poccus NOTK RX 401.54 1219.20 25.26 9.08 23.47 7.34
Exxon CLLA XOM US 84.57 416.60 12.08 1.15 8.01 2.75
Chevron CLLA CVX UsS 108.10 217.31 10.63 1.07 6.41 1.97
BP AHrnvs BP/LN 475.40 90.05 #N/A N/A 0.47 17.56 1.44
Total dpaHums FP FP 39.27 92.68 7.38 0.59 4.64 1.41
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 102.73 2217.63 9.83 2.29 4.33 2.07
BTB Poccus VTBR RX 0.09 890.82 13.96 #N/A N/A 3.92 1.61
HSBC AHrnua HSBA LN 607.60 108.26 13.15 1.88 2.1 1.21
JPMorgan Chase&Co CLLA JPM US 41.69 165.66 7.96 1.42 #N/A N/A 0.93
Banco Santander VcnaHus SAN SQ 7.59 64.09 8.05 1.47 #N/A N/A 0.87
Bank of America CLLA BAC US 10.01 101.43 8.27 0.89 1.72 0.49
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1639.10 312.46 32.19 6.11 23.57 3.56
Monumetann Poccus PMTL RX 563.90 225.21 29.37 7.91 31.90 6.05
Goldcorp CLLA GG US 53.55 43.14 32.07 9.45 19.73 2.16
Barrick Gold CLLA ABX US 49.76 49.73 14.36 4.31 10.93 2.43
MeTtannbl n gobblya

:m:‘bop”“bc"”“ Poccus  GMKNRX  7511.00 1431.81 14.48 3.74 9.60 3.62
HNMK Poccus NLMK RX 108.61 650.92 15.57 2.62 12.62 2.20
MMK Poccus MAGN RX 24.81 277.19 32.65 1.20 9.40 0.92
CeBepcranb Poccus CHMF RX 523.90 527.93 10.08 1.35 8.19 2.42
Pacnapckas Poccus RASP RX 172.33 134.56 19.94 6.94 15.92 3.26
BHP Billiton AHrnvs BLT LN 2359.00 143.48 12.55 3.44 8.80 3.82
Rio Tinto AHrnua RIO LN 4420.00 89.92 9.83 2.51 7.57 2.43
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 51.13 264.04 717 2.96 6.34 2.59
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.33 384.94 32.98 0.82 8.20 0.75
Ork-5 Poccus OGKE RX 2.50 88.51 23.83 2.02 13.36 1.45
Ork-3 Poccus OGKC RX 1.34 63.65 #N/A N/A 1.62 9.77 0.71
+MocOHepro Poccus MSNG RX 2.62 104.16 9.42 0.67 14.56 0.52
E.ON AG lepmanna  EOAN GY 19.38 38.78 5.55 0.39 4.16 0.85
GDF Suez ®dpaHums GSZ FP 23.74 53.43 11.25 0.61 4.82 0.85
Iberdrola Vcnanunsa IBE SQ 5.84 34.87 11.07 1.07 #N/A N/A 1.13
Exelon CLWA EXC US 44.27 29.32 10.47 1.52 9.23 2.10

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B

Tenekom

PocTtenekom Poccus RTKM RX 214.71 631.95 89.76 2.48 13.61 2.84
A®K Cucrema Poccus AFKC RX 32.00 308.76 18.99 0.36 2.72 1.26
MTC Poccus MTSI RX 243.66 503.50 12.27 1.50 4.68 5.64
BbiMnenkom Poccus VIP US 12.50 20.35 8.50 1.46 #N/A N/A 1.43
AT&T CLWA TUS 29.91 17713 13.98 1.41 4.93 1.56
Vodafone Group AHrnus VOD LN 162.00 82.69 10.66 1.85 6.25 0.95
Telefonica Mcnanus TEF SQ 15.96 72.84 712 1.16 4.86 2.90
YpobpeHus

Ypankanuin Poccus URKA RX 275.49 852.54 34.75 11.21 27.04 10.31
thsﬁzcizwa‘: CILA  POTUS 61.82 52.86 25.76 7.70 18.70 7.36
Mosaic CLLA MOS US 73.03 32.61 16.60 3.28 13.44 2.80
ToproBble ceTn

Marnwut Poccus MGNT RX 3937.70 350.36 38.11 1.64 29.67 7.38
7 KOHTUHEHT Poccus SCOH RX 209.89 15.74 11.77 0.39 3.49 0.96
Tesco AHrnus TSCO LN 396.50 31.78 11.98 0.52 7.61 1.93
Carrefour ®paHuus CAFP 22.17 15.06 39.58 0.17 5.35 1.56
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 30.70 42.61 14.72 0.31 6.31 8.07
Ford CLIA F US 13.17 50.02 6.55 0.36 3.88 20.70
ABvanvHum

Aapodnot Poccus AFLT RX 69.93 77.67 9.38 0.60 3.51 2.32
Lufthansa lepmanna  LHA GY 14.64 6.70 7.28 0.24 2.1 0.84

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 22.07.2011

HasBanve Tunl Tun2 Tun3 Banwta MNait, py6 CYA, MrH py6. 1n 1 Hep, 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
3eHNT — JoxomHbii I 0 A P RWR 8902.88 461.23 1.20% 0.37% 2.17% 282%  190%  38.25%  5.68%
3T — MepereKTvBHbIA 0O A P RWR 6674.83 148.49 1.14% 0.32% 2.20% 371%  066%  47.01%  -7.50%
["a3npombaHk — ArpeccuBHbIit 0 A P RUR 22022.41 494,54 1.13% 0.58% 3.18% -4.10% -3.75% 21.26% 23.46%
3eHMT — BanioTHblA O A T USD 1142.03 139.58 1.10% 2.20% 5.27% 2.18%  525%  4099%  -5.80%
3T — [loxomHbii O A P RUR 6701647 1035.45 1.07% 0.28% 452% 039%  381%  4030%  149%
A6contor — MepcnexTusa 6] n P RUR 1378.99 62.36 1.00% 1.44% 4.05% -2.32% -0.53% 24.72% -3.20%
3eHT — BeuHble LieHHOCTH O T T RUR 6094283 534.18 0.91% 0.71% 2.94% 111%  361%  2242%  59.68%
Kpocc — CBanaHcmpoBaHHbii 0 A P RUR 56258.85 311 0.88% 0.44% 9.05% S1.78%  -5.44%  23.04% 50.06%
Kpocc — KoHcepBaTuBHbiii 0 A P RUR 138714.96 60.46 0.79% 0.42% 4.54% -0.84% 0.60% 31.57% 57.35%
3eHT — Ocoea kanuTana 0O A P RWR 2842.21 120.39 057% 0.43% 3.56% 021%  530%  39.14%
TpaxcKpeautbark — Aspopa 0 A P RUR 713.36 96.98 0.45% 0.55% 1.18% -141%  -15.24%  16.04% -34.93%
ABconior — TakTnka 0 A P RWR 1046.39 50.65 0.43% -0.22% 2.01% 482% -17.98%  067%  -29.04%
CnassHckui kpeaut — CnassHekuit O A P RUR 46733.32 10.28 0.42% -0.44% 1.00% 2.24% -0.48% 15.36% 87.48%
TpaHcKpeautbark — IlokomoTns 6] C P RUR 1335.37 7.54 0.41% 0.23% 1.01% -3.90% -3.09% 0.73% 23.24%
CnaBsHckuil kpegnt — Xemk-poHg O A P RUR 7126.08 61.57 0.29% -1.93% 2.03% 4.75% 16.50% 33.41% 79.64%
g";“(gggjz::;a”" - O A P RWR 5718.93 476.44 0.21% -0.42% 119% 282%  038%  11.70%
MeTpokommepl, — Kopnopatuehbln O C P RUR 513.69 2.83 0.21% 0.15% 0.92% -2.14% -2.09% -2.03% -53.34%
m’f;ﬁ:::f Bakk — O U P RWR 491837 2951 0.16% 0.23%

3eHnT — Tuxas raBaHb 6] 0] P RUR 60397.92 22217 0.16% 0.44% 1.64% 0.44% 2.60% 15.26% 29.44%
LieHTp-uBecT — Bropoit 0 0 P RWR 1585.58 19.02 0.16% 0.32% 0.15% 158%  332%  1043%  27.76%
gzzzggzﬁa”" — Crpaxossie M 0 P RWIR 6800.03 137 0.16%  24.04%  3560%  33.44%  36.41%  30.45%  75.64%
g;ﬁ:f:ﬁfaﬁs:;_ 0O C P RW 4893.60 255,52 0.12% 0.02% 0.62% 075%  169%  13.39%

AbconioT — [loxoaHbli 0 0 P RUR 1953.38 367.58 0.05% 0.20% 0.94% 2.77% 5.69% 11.12% 41.18%
TpancKpeautbark — Maructpanb 0 0 P RUR 1179.56 0.48 0.04% -0.50% 0.02% -0.49% 1.78% 6.06% 6.39%
TatchoHnbaHk — doHp 0 . ) ) 0 0 0
CraBtorD AORD 0O 0 P RWR 1633.06 8.84 0.02% 0.08% 0.28% 134%  300%  548%  33.67%
M2M MpariseT baHk —

oAbt 0O O P RUR 1256422 66.43 0.02% 0.04% 0.63% 166%  444%  9.50%
MeTpokommepL — 3 0 C P RWR 1164.08 49.62 0.01% -0.01% 0.89% 118%  -095%  -143%  -38.84%
MeTpokommepy — 2 0O C P RWR 2660.02 509.75 0.00% -0.07% 0.52% 061%  -170%  -118%  -31.30%
53:§:;C§ﬁig:$x Boporax — O C P RUIR 1658364 5515 000%  0.00% 033%  -13%  -954%  1155%  12.33%
?::;Z’;g:;:::”" — Fuaps - O A P RUR 88307440 5.18 0.00% 0.00% 6.53% 193%  273%  2055%  -3L77%
MeTpokommepL — OBAvraLm 0 O P RWR 82057 454 003%  -0.01% 0.00% 095%  234%  -246%  -25.68%
MeTpokomvepy — 1 0O C P RN 1784.09 20456 003%  -0.09% 0.44% 000%  -213%  -235%  -34.88%
M2M paiieer Bavk — O T P RW 103219 31.17 -0.06% 0.48%

I'IepcneKTVlBHble WHBECTULN

MeTpokomMMepL — AKLUM 0 A P RWR 617.33 64.66 021%  -0.22% 3.87% 294%  071%  11.78%  -39.01%
["asnpombaHk — KoHcepBaTuBHbIi n 0 P RUR 5018.66 47.52 -0.25% -0.45% 0.03% 1.09%  -13.73%  -21.30% -3.68%
LieHTp-uHBect — MepBbit 0O A P RWR 188.88 49.11 026%  -0.20% 3.10% 196%  -198%  2385%  -27.62%
ZEJ%OHA&HK —OoHppocOMCKX ) b RyR 1082.39 26.82 035%  -1.29% 332%  051%  -451%  1514%  2.55%
TatdoHadaHk — doHa 3onoTo 0 C P RUR 1466.32 9.84 -0.42% -1.48% -3.59% -10.03%  -5.32% 16.07% 41.34%
SHeproTpaKCbaHk — iktaps - O A P RWR 170899 2833 071%  -191% 1.29% 200%  L06%  19.63%  77.93%
poccumckue akuum

” ) - T T T T T o T T T M Raneie A3UNM

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



