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exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

3.0H POCCHA

KomnaHwmst 3.0H Poccus (6biBwas OMK-4) 3Haun- e

TenbHO yBenM4Yunia NporHo3 no pocTy nokasartens 1730 BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE

EBITDA B 2011r. >>>crp.3 3aBEpLUMINCL YMEPEHHBIM CHUXEHNEM NHAEK-
1720 coB. MHgexkc MMBB noTepsn 0,1% v goctur

NMNOJIMMETANN ypoBHsi 1726,93 nyHkToB. UHAekc PTC Ha-

MonumeTann npeacrasui NPOU3BOACTBEHHbIE pe- 1710 NPOTUB 3aKpbIncs poctoM Ha 0,2%, BevepHss

ynbtatel 3@l nr. 2011 r. >>>cTp. 3 1700 ceccna PTC npyHecna CMMBONMYECKUE NoTepu

B 0,1%...>>> cTp. 2

10:30
11:30
12:30
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18:30

KYPCbl BAJTHOT MWUPOBLIE UH

Kypc U3meHeHMe
Py6./USD 27.74 0.09% UHpekcobl
Py6./EUR 39.84 -0.28% 3aKpbiTue

HedT1b RTS 1979.54 0.14%

MICEX 1726.93 -0.11%

3akpbiTne Dow Jones 12592.80 -0.7 %

Urals Med., $/6app. 116.30 -0.53% Nasdaq 2842.80 -0.56%
FTSE 100 5925.26 -0.16%

Metannbi DAX 7344.54 0.25%

S&P500 1337.43 -0.56%

3akpbiTne

AnoMuUHWIA, $/TOHHA 2573.0 0.98%

Mepnpb, $/ToHHa 9620.0 -0.8 % AAP (JloHaoH) U3meHeHune

Hukenb, $/ToHHa 23780.0 -1.16% 3akpbiTue

3onoto, $/yHums 1613.5 0.72% (Usb)

MnaTtuHa, $/yHuus 1791 -0.11% A®K Cucrema 1.238 -0.20%
BTB 0.003 -0.97%
FMKHopHuk 269.9 -0.48%
rasnpomHedTb 4.96 -0.71%
Nykoiin 67.6 0.30%
HJIMK 3.925 0.72%
Monroc3onoro 58.6 5.59%
Pyclmapo 0.048 0.10%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

WHaekc PTC 1980 0.14% BuepallHue TOpru Ha POCCUIACKOM PbIHKE 3aBEPLUMIUCE YMEPEHHbLIM CHUKEHWEM WH-
nekcos. MiHaekc MMBB notepsan 0,1% wn goctvr ypoBHs 1726,93 nyHkToB. MHAekc PTC

06bem Topros PTC 415  M7H. gonn. HanpoTMB 3aKpblics pocToM Ha 0,2%, BeyepHsas ceccust PTC npuHecna cuMBonmyeckme
notepu B 0,1%.

O6bem Topros MMBB 1362 wmnH. gonn. ®onHgosble poiHky CLUA 3aBepLumnan Topr B MOHEAENbHUK CHVXXEHUEM, NMOCKOSbKY

napnameHtapuu u npesmaeHT CLLA Bbapak Obama noka Tak v He JOCTUIIN COrnalleHms

Mo BOMPOCY MOBbILLIEHNS TMMWUTA BHELLIHErO roCyAapCTBEHHOrO AoAra. Yxe yTpoM, Mpe3u-
JWIAEPbI HOBb“.UEH"ﬂ/ neHT CLUA v cnivkep Manatbl npeactaButeneii KoHrpecca pecny6nvikaHel, IxoH beliHep
MOHWMXEHUNA B MMBbB BbICTYNWAN MO TENEBUAEHUIO C NMPU3bIBOM K KOMMPOMUCCY. TakuMm 06pa3omM, Mbl Habso-

[laeM 04YepefHOW BUTOK MOBbILIEHUE YPOBHS MOSIMTUYECKOTO NMPOTUBOCTOSIHUASE MEXAY

Marasatiesepro, op. 15.619% pecnyb6nvkaHLamy 1 AemMokpaTamMu, KOraa ivaepbl NapTUi yXke He MOryT KOHTPOIMPO-
I BaTb NMO3MLMN PSAOBbIX YIEHOB.
pm—— e TeM He MeHee, (hOHAOBbIE MHAEKCHI A3MATCKOrO PervoHa OTKPbIIMCb POCTOM. BbicTyn-
romaspccs . sa-so [N oo NeHre ByX MONUTUYECKNX NIMAEPOB W CTPEMIIEHNE K NPO3PaYHOCTM 3aKOHOAATENbHOMO
Bonrorpaganeprocsur 466% npouecca Bokpyr numuTa rocgonra CLLUA HecKosbKO YCMOKOWIN MHBECTOPOB.
Tiawausason,np. || 4% HedTb Brent TopryeTcs B paiioHe $117,94. Mocne 3akpbiTusi ToproB Ha MMBEB ueHa Ha
Koerpona E -4.96% dbtoyepchbl S&P 500 1 cTonmMocTb Heqm:l NPaKTUYECKN HE U3MEHUIIUCD.
R - CerogHst Mbl OXvaaeM OTKprTMil POCCUIACKOrO prHKavC.qep>KaHHbIM I'IO3:/ITV|BOM. TeM He
MeHee, HaC OXnAaeT YpesBblyaiHO HenpeackasyeMbli AeHb — Ha OAHOM YacTu BECOB
wor N o= MPM3blB aMEPUKAHCKOrO Mpe3naeHTa CroTUTLCA BOKPYT 06LIel NpobieMsl 1 XenaHne
Acrpaxanckan cGurr. komn. | -9.25% «BbIKOB» OTbIFpaTh YaCTb BYEPALLHErO MafieHusl, C APYroi — yrnpsiMCTBO aMEPUKAHCKUX
TamGosckan cGerm. komm., np. | ~13.77% CeHaTopoB, OCHOBaHHOe Ha AeHbrax Wall Street.
-14% -9% -4% 1% 6% 11% 16% CTaTMCTMKa Ha CeroﬂHﬂ:
e 16:55 CLUA: KpacHas kHura: MIHAeKc conocTaBUMbIX MPOAaX KPYMHEMLUMX PO3HUYHbIX
ceTeit
e 17:00 CLLUA: S&P/Case-Shiller 3a mMai
JWIAEPbI HOBb“.UEH"ﬂ/ e 18:00 CLUA: Mpoaaxu HOBOrO XW/ibsi 33 UIOHb
MOHWMXEHUA B PTC e 18:00 CLUA: ®BEP PrumMoHza VHAEKC A€NOBON aKTUBHOCTM B MPOMBILLIEHHOCTY 33
nionb
Cesepcrans Yepenosey 2.87% e 18:00 CLUA: MHaekc noTpebutenbckoro 4oBEpUs 3a Mionb
Céepsank Poccin :| D.81% e ABTOBAS3, I'pynna M'A3, KAMA3, I'pynna Connepc: 3acefaHue Kpyrsioro Ctosna Ha Temy:
“NTorn paboTbl Poccuiickolt aBTOMOGWBHON NpoMbILieHHocTY B I nonyroaum 2011”
crmymegrerss,ne. | o1 e BenukoGpuTaHus: o6bem BBI Bo II kBapTane
TathegTs :| 0.5% e CLUA: MHaekc fosepust noTpebutenel k akoHomuke CLLUA B nione
HK Pocnedrs | | 0.2% e THK-BP: otuet no US GAAP 3a I nonyroave 2011
ranpon | -075% e Amazon.com Inc, Deutsche Bank AG, Ford motor Co., UBS AG, US Steel Corp., Western
Union, Xstrata PLC o6HapoaytoT KBapTasibHble OTHETbI
| veanianwii | -102%
@ -1.06% CerogHsi, Mbl HE PEKOMEH/IYEM BXOAMTb B HanMbosee BoMaTubHble CEKTOPA Takne Kak
|j a1 puHaHCBI 1 MeTannyprusi, CtouT 06paTuTb BHUMaHME Ha HedTeAoObIBatOWME KOMMaHUN
1 KOMMaHUM BHYTPEHHEro Cnpoca, Tak1e Kak, Hanpumep, aBTonpou3BoauTEN. B

-2% -2% -1% -1% % 1% 1% 2% 2% 3% 3%

Uctounuk: UK dHeprokanurtan
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KOMIMAHMA 3.0H POCCUSA (BbIBLUASAA OrkK-4) 3HAYUTEJ/IbHO
YBEJINYUJIA MPOIrHO3 MO POCTY IMOKA3ATEJIA EBITDA B
2011T.

3.0H POCCHA

Tak XxonauHr oxuaaeT ysennyeHune nokasartens EBITDA no PCBY c 13,78 mnpa. py6. no 23
mnpa. py6., no MC®O EBITDA ysenuuutcs ¢ 15,78 mnpa. go 23-24 mnpa. pyb6.

[aHHble 3asBn1eHns Obin ornalleHbl Ha LepeMOHUM NycKka ABYX HOBbIX 3Heprobiokos Cyp-
ryTckoii MPIC-2. Kpome Toro, 3.0H Poccusi MOBLICUIO OLIEHKY MHBECTULIMOHHOM NMporpam-
Mbl € 97,0 mapa. py6. no 109,4 mnpa. pyb. B CBA3W C yTOYHEHMEM CTOMMOCTMN MPOEKTOB.
TeM He MeHee, KITH0UEBbIM COBbITUEM ANl UHOCTPAHHbIX MFPOKOB PbIHKA POCCUIACKOI SHEp-
reTMKn B Xofe LiepeMOHuM cTana noxsana lpembep-muHucTpa P® Bnagumupa MyTuHa,
KOTOPpbIVi noobeLlan noaaepxky koMnanusm 3.0H Poccus 1 SHen OTK-5.m

1 On UMETANN NMNOJIMMETAJI1 NPEACTABUT1 NPOU3BOACTBEHHbBIE PE3Y/J1b-
TATbI BAINr. 2011T.

3a 6 Mec. KoMnaHusi cHu3una fo6blvy 30/10Ta Ha 12% [0 184 ThbiC. yHUMIA, fo6blua cepeb-
pa cokpaTuniack Ha 25% A0 8,2 MIH. YHUMIA.

Bo II KB. Npou3BOACTBO 30/10T@ COKPATUIOCh OTHOCUTESNIbHO aHaNIorMYHOro nepuoaa rnpo-
woro roga Ha 6%, ao 102 TbiC. yHUMI, NPOU3BOACTBO cepebpa BbIpocio Ha 6% [0 5
MJTH. YHLMNA.

Tem He MeHee, Bo II kB. 2011 r. MNMonumeTann ysennunn fobeidy pyabl Ha 43% po 2,547
TbiC. TOHH. 3a I nr. 2011 r. gobeiva pyasl coctaBuna 4,439 Tbic. TOHH NpoTuB 3,303 ThiC.
TOHH rO0M paHee.

Taknm 06pa3oM, Mbl CYUTAEM, YTO, HE CMOTPSl HA HEKOTOPOE CHUXEHWE pe3y/bTaToB fe-
ATENbHOCTM kKoMMNaHuy B I nr., 06 06LeM cnaae AenoBOM akTUBHOCTU MPEAnpUsTUS TOBO-
pUTb He crieayer.

YTo KacaeTcs GprHAHCOBbIX MoKasaTenen, To Bbipyyka OT peanvsauuuv MonvMertanna Bbl-
pocna 3a I nr. Ha 28% o0 $544 MnH., B TOM uncne 3a II kB. yBennumnach Ha 26% fo $315
MJTH., YTO 06BSICHAETCSt 6N1aronpusTHON KOHBIOHKTYPOW LIEH Ha NMPOAYKLUMIO KOMMNaHWV.|
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KANIEHBAPb NPEACTOSALLNX COBbITUN

26 unions
26 unions
26 unions
26 unions
26 unions
26 unions
26 unions
26 unions
26 unions

26 unions
26 unions
26 unions
26 unions

27 wions
27 wions
27 wions
27 wions
27 wions
27 wions
27 wions
27 wions
27 wions

28 nions
28 nions
28 nions
28 nions
28 nions
28 nions
28 nions
28 nions
28 nions
28 nions
28 nions

29 wnions
29 wnions
29 wnions
29 wnions
29 wnions
29 wnions
29 wnions
29 wnions
29 wnions
29 wnions

29 nions
29 nions

10:00 M'epMaHus: MMMOPTbIHE LieHbl M/M 3@ WIOHb

10:00 l'epmanus: GfK: MHaekc noTpebuTtenbckoro AoBepus Ha aBryct

16:55 CLLUA: KpacHasi kHura: MIHaeKc conocTaBuMMbIX MPOAAX KPYMHENLWNX PO3HUYHBIX CETEN I/r

17:00 CLLA: S&P/Case-Shiller: nHzekc ueH Ha xwunbé B 20 CTONMYHBIX pervoHax 6e3 yyeta Ce30HHOCTM M/M 3a Maii
18:00 CLUA: Mpoaaxw HOBOrO XWibs 3@ UIOHb

18:00 CLLUA: ®PB PuumoHpaa: NHAeKC AenoBOM akTMBHOCTM B NMPOMBILLIEHHOCTY 3a MIONb

18:00 CLUA: ®PB PuuMoHAaa: MHAEKC NPOMBbILLNEHHbIX MOCTABOK 3a MIONb

18:00 CLUA: MHaekc noTpebutensckoro 4oBepus 3a 1iosb

ABTOBA3, 'pynna A3, KAMA3, 'pynna Connepc: 3acefaHue Kpyrioro CTona Ha TeMmy: "MTtoru paboTtbl Poccuiickoi
aBTOMOGWIIbHOW NpOMbiLeHHocTu B I nonyrogumn 2011"

Benukobputanus: obbem BBI1 Bo II kBapTane

CLLA: Conference Board: WHaekc noBepus notpebuteneii k skoHomuke CLUA B nione

THK-BP: otyeT no US GAAP 3a I nonyroave 2011

Amazon.com Inc, Deutsche Bank AG, Ford motor Co., UBS AG, US Steel Corp., Western Union, Xstrata PLC o6Hapo-
[yIOT KBapTasibHble OTYETHI

00:30 CLUA: Api: 3anacel HedTK 3a Heaento(M3m)

08:00 CLLIA: Kon-Bo pa3pelleHuii Ha CTPOUTENBCTBO - U3MEHEHWE 3a UIOHb

10:00 M'epmaHus: VIMNOPTHbIE LieHb! /T 3@ MIOHb

14:00 Benvkobputanus: CBI: MHAEKC 3MeHeHMs MPOMBILLIEHHBIX 3aKa30B 3a UI0Sb

15:00 CLUA: MHAeKC nnoTeYHOro pbiHKa 3a HeAenio

16:30 CLUA: 3aka3bl Ha ToBapbl AIMTENBHOrO MOJIb30BaHWS 3a UIOHb

18:30 CLUA: EIA: 3anacbl HedpTh 3a Hepenio (M3M)

lepmanuns: ®ea. CraT. Ynp.: npeas AaHHble 06 n3M. MoTpebutensckux LeH 3a niosb

Air France-KLM, ArcelorMittal, Boeng Co., ConocoPhillps, Daimler AG, Visa Inc., WellPoint Inc. obHapoaytoT kBap-
TanbHble OTYETHI

03:50 SINoHMs: PO3HMYHbIE NPOAAXM 3@ MIONb

10:00 M'epmaHus: PO3HWMYHbIE MPOAaXM M/M 3@ UIOHb

12:00 M'epmaHus: yposeHb 6e3p60Tuubl B Mione

13:00 EBpo30oHa: VIHAEKC MHMSLMOHHBIX OXMUAaHWIA NOTpebuTeneit 3a uonb

13:00 EBpo30Ha: VIHAEKC SKOHOMUYECKMX OXMAAHWI 32 UMb

13:00 EBpo30Ha: MHAeKC AenoBoro KaMMaTa 3a uiosb

CLUA: MuHTpyaa: MNepeuryHble obpalleHuns rpaxzaaH 3a nocobmem no 6espabortuue

EBpo3oHa: EBponelickast KOMUCCHS: CBOAHBIN MHAEKC AENOBro M NoTpe6. A0BEPUst K SKOHOMUKE

CLUA: ®PB PuumoHga: Masa 6aHka [x. JTskkep BbICTYNUT C OLIEHKOW SKOHOMUYECKOW CUTyauum

SAHpekc: otyeT no US GAAP 3a II kBaptan 2011

Alcatel-Lucent, BASF SE, Bayer AG, Colgate-Palmolive Co., Credit Suisse Group AG, Dadone, Exxon Mobil Corp.,
Potash Corp., Royal Dutch Shell Plc., Siemens AG, Vale SA, Volkswagen AG o6HapoaytoT kBapTasbHble OTYETbI
03:01 BenukobputaHus: GfK: NHaekc noTpebutenbckoro 4OBEPUS 3a UIoSb

03:30 SinoHusi: YposeHb 6e3paboTuubl 3a 1oHb

03:30 SInoHMs: YpoBeHb MHPNALMM 33 UIOHb

03:50 SinoHums: MpoM. NpOM3BOACTBO 3a MIOHb (Mpeas)

10:45 ®paHums: Insee: MoTpebutensckune pacxonbl M/M B MIOHE

13:00 Esposona: WML (npeas) r/r 3a uionb

CLUA: MuHTOpr: obwem BBn Bo II kBapTane (npeas)

CLUA: MuunraHckuin YHusepeuTeT: UHaekc foBepust noTpebuTenelt k akoHoMuke CLUA 3a uionb

lepmanus: ®ea. CtaT. YNp.: po3HUYHbIE MPOAAXMN B MIOHE

BepxoBHbiii cyn ®enepaumnm CeHT-Kpuctodep 1 Hesuc: Wcku OK PycAna k TMK HopunbCkuii HKenb No noBoay
roN0COBaHMSA A0YEK OTBETUMKA Ha COBpaHNsX akLMOHEPOB

HK PocHedTb oT4eT no US GAAP 3a II keaptan 2011

Anglo American PLC, Chevron Corp., EADS, Total SA 06HapoaytoT KBapTasibHble OTYETbI
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb
3aM. HavyanbHWKa OTAeNa

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
MpueM oH-NaiH nopy4eHunit

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
3aMecTUTeSb reHepasnibHOro AMPEKTOPA MO PbIHKY LEHHbIX 6yMar

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar

a_pavlov@energ.ru
+7 (812) 329-17-73

KnueHnTtckuii otaen

TatbsiHa EpwioBa
HavanbHuk oTaena

ersh@energ.ru
+7 (812) 329-55-94

AHHa ®ununnosBa
Beaywwmin cneuvyanuct

filippova@energ.ru
+7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



