PU K onHAHC
EXXEAHEBHbIA 0630P

26.07.2011

KommeHTapumit K cuTyaumMm Ha pbiHKe:

Mbl oXupaem OTKpbITUA C ranom BBepx Ha 0,5%.
Jlyywe pbiHKa HedTerasoBbliii CeKTOp — HedTAHble
LleHbl MPOAOMKAIOT YAEPKMNBATLCA HA BbICOKOM YPOBHe,
XyXe pblHKA MOXET CMOTpeTbCsi GAHKOBCKUMN CEKTOp.
BHMMaHMe npoponxaer yaepxusaTb CUTyauua BOKpPYr
rocgonra CLIA — pecny6nukaHubl M [eMOKpaTbl He
MOTYT [O0rOBOPUTHLCA MO BOMPOCY MOAHATUA NOTOJIKA

rocyAapCTBeHHbIX 3aMMCTBOBaHM (CTp.2)

WHBECTULLMOHHAA KOMNAHUA
000 «PUK-®PUHAHC»
r. Mockga, yn. Bepeickas, gom 17,
bL, «Bepeickas Mna3a-2»
Ten: +7 (495) 933-22-22
e-mail: ricfin@ricfin.ru

www.ricfin.ru

WHaekc MMBB 1 06bembl TOpros

MporHo3 Ha
Tekywa | KpaTKOCpPOUHY MoTeHuua
KomnaHus AleHa, |10 o
py6. nepcnektugy, | © PO to
py6.
[aznpom 201,21 202 0,4%
CbepbaHk 102,62 102,7 0,1%
PocHedTb 2424 2435 0,5%
Hop Hukenb 7504 7550 0,6%
BTB 0,085 0,0852 0,2%
Jlykoin 1878 1890 0,6%
CypryTHedTeras 28,46 28,6 0,5%
Ypankanui 275,40 276 0,2%
MMBB 1726,9 1730 0,3%

HoBoCTU KOPOTKOM CTPOKOM
e Tonumetann 06bABUA NPOU3BOACTBEH
Hble pe3ynbTaThl 3a 2 KBapTan

» [naBoit HabcoseTta AK "AJIPOCA" n3bpaH
N.H0xaHoB

KaneHnpapb co6biTuii Ha cerogHs:

Benuko6putanua, 12:30 BB 3a 2 kapTan
(nporHos +0,2% k/k)
CLUA, 18:00 lMpopaxu Ha NePBUYHOM PbIHKE
XUNbA 3a MioHb (NporHo3 320 000)
CLLUA, 18:00 VHpekc penoBoii akTusHoctn ®Pb
PuumoHnpa 3a nionb
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Poccuitckune nHaekcol
Mpeabl ee U3meHeHue Wsmenenue c
peabiAy o Ha4ana roaa,
3aKpbiTHE 3a AeHb, % %
UHpexc o 5 ako
PTC 1978,21 0,05% 2,85%
NHpekc 0110 1020
MMBE 1726,93 0,11% 1,03%
MupoBble MHAEKCHI
DJIA 12592,80 -0,70% -0,77%
S&P 500 1337,43 -0,56% -1,34%
FTSE 100 5925,26 -0,16% -2,35%
CAC 40 3812,97 -0,77% -6,26%
Nikkei 10122,31 0,68% 3,32%
ToBapHble PbIHKK, BANOThI
Brent 117,98 0,23% -6,07%
Gold 1614,10 -0,03% 5,44%
EUR/USD 1,448 0,90% -2,51%
USDL{: us 27,74 0,09% 0,10%

Jlnpepsbl pocta u napeHua 3a syepa Ha MMBbB
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KommeHTapuit no ¢oHAOBbIM pbIHKaM

BHuMaHWe npoponkaer yaepxuBaTb cuTyauua Bokpyr rocgonra CLUA -
pecnybnuKaHubl M [EMOKpaTbl He MOryT [OrOBOPUTLCS MO BOMPOCY
NOAHATUA NOTONIKA FOCYLAPCTBEHHbIX 3aMMCTBOBAHMUIA, 3 BPEMEHW OCTAETCH
BCE MeHblwe. [1nsa Toro, 4To6bl NNaHKa OblNa NOLHATA A0 2 aBryCTa, NapTUm
LOJIKHbI AOTOBOPUTLCA A0 27 MIONA — BEeAb HOBbI 3aKOHOMPOEKT AOJIKEH
6biTb 0po6peH KoHrpeccom, CeHaTom (a Tam oOCyXAeHMEe TaKkkKe MOXeET
3aTAHYTbCA) M TOAbKO NOTOM NOMAAET Ha MOANWUCb HAa CTON Npe3nfeHTa
bapaka 0O6ambl. B ob6uem, cnop ckopee NONUTUYECKUA, YeM
3KOHOMUYECKMit. B 3aBucMMOCTM OT paspeleHus cutyauuu, GoHAoBbIE
PbIHKM PBAHYT BBEPX WAW BHU3. fl He XO4y PUCKOBATb, MO3TOMY CUXY B
“K3we” n Habntofato 3a pa3BUTUEM CUTYALMU CO CTOPOHbI.

Buepa pblHKM naganu Ha hoHe onaceHui, YTO NOAHATL NNAHKY He yCnewT
po 2 asrycta. CerogHs C yTpa asMaTCKMe pbIHKM TOPryloTcs Ha
MONOXUTENbHOW Tepputopunm — BUAMMO BYepa roccekpetapto CLUA
Xunnapn KnuHTtoH B TOHKOHre yAanoch 3aBepuTb a3MaTCKUX MHBECTOPOB,
yto Bcé OK (“AmepuKkaHckue 3aKoHopaTenu HaWpyT pelleHue, KoTopoe
no3BonuT BawuHrToHy usbexats gedonta”). la u HoYHOE BLICTYMIEHUE
O6ambl NpUHECNO AONONHUTENbHBIA no3uTMB (“YBepeH B CKOpOM
paspelleHnn npobaemsbl C TIMMUTOM FrOCAOAra™), XOTA HUKAKOW KOHKPETUKM
Kak byaeT pelweHa npobiema He roBOPUIOChH

Mbl  oxupgaem oTkpbiTMA C ranom BeBepx Ha 0,5%. Jlydwe pbiHKa
HedhTera3oBblii CeKTOp — HedTAHbIE LieHbl NPOAOMKAIOT YAEPKNBATLCA Ha
BbICOKOM YpPOBHE, XyX€ pPblHKA MOXET CMOTPeTbCsi OAHKOBCKWUI CeKTop
(Buyepa B Amepuke 1 EBpone MHBECTOpPbI pacnpoAaBanu akuum 6aHkos). B
TeyeHuMe AHA BbIMAYT oTyéTHOoCcTb BP, Ford, a Takxe cratuctuka no
NpoJaxam Ha NepBUYHOM PbIHKE XWbA 3a UIOHb.

000 PUK-®PUHAHC www.ricfin.ru
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[eHepanbHbLIN  AUpPEKTOp
Nonumetanna B. Hecuc :

«Mbl L,0BOJIbHbI
NpPOW3BOACTBEHHbIMU
UTOramm BTOPOro KBapTana,
ocobeHHo Ha [lykate u
An6asuHo.

Bo BTopoit nonosuHe 2011
roga MeHemXMeHT Oyaer
MOJSIHOCTbIO  COCPeAoTOYEH
Ha obecnevyeHuu
fanbHeiwero pocTa
Npou3BOACTBA U Pa3BUTUM
KNt04YeBbIX MPOEKTOBY.
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Nonumerann o6bABNAET NPOM3BOACTBEHHbIE Pe3YJbTaThl
BTOporo Keaptana 2011 ropa

Bo 2 kBaprtane 2011 roga "Monumetann" yBenuyun pobbldy pyabl Ha
43% - po 2,547 Tbic. TOHH. Bo 2 kBaptane 2010 roga 3TOT moKasaTenb
coctaBun 1,775 Ttbic. TOoHH. 3a 1 nonyrogue 2011 roga AobGblya pynbl
cocTasuna 4,439 toic. TOHH npotus 3,303 ThiC. TOHH rO40OM paHee.

[lo6blya 30n0Ta B 1 nosyroauu cokpatunach Ha 12%, po 184 Toic.
yHUMI. Bo 2 kBapTane npou3BOACTBO 30/10Ta ynano Ha 6% - go 102 Thic.
yHUMii. [lobblya cepebpa 3a 6 mecaueB cokpatunach Ha 15% - fo 8,2 MaH
VHLUMR, BO 2 KBapTane Npon3BOLCTBO BbIPOCNO HA 6%, A0 5 MAH YHUMUNA.

KomnaHua coxpaHseT mporHo3 no npou3BoacTBy 30s0Ta B 2011 r Ha
ypPOBHe Ha 470-500 Tbic. yHUMiA, cepebpa - Ha ypoBHe 18-19 MAH yHUMIA
cepebpa, megu - 6-7 TbiC. TOHH, uanm 800-850 Tbic. YHLMUI 3010TOrO
3KkBMBaneHTa. Bo 2 kB 2011 roaa BbIpyYyKa KOMNaHWM Bblpocna Ha 26% - Jo
$315 mnH, B nepBOM NOAYroAMUM BbipyyKa Bblpocia Ha 28% - Ao $544 MH.

FnaBoit Ha6coBeTa AK "AJIPOCA" n36paH U.K0xkaHoB

YneHsl HabnwopatencHoro coseta AK "AJIPOCA" B xoge 3a04HOro
rON0COBAHUSA, cocTosBlerocs 25 uons, u3bpanu CBOUM npeacepaTtenem
Wnbto HxaHoBa. Ero nepebim 3amectutenem ctan Erop bopwucos,
npe3ugeHt Pecnybnukn Caxa (Akytusa). [OMKHOCTb ele OAHOro
3amecTutena nonyumn AnekcaHgp Axnonos, AUPEKTOP agMUHUCTPATUBHOIO
AenaptameHTa MuHduHa P®, oTmeyaeTcs B COOOLLEHUN KOMNAHUM.

B 2011r. muHuctp duHaHcoB P®  Anekceir KyapuH  nokuHyn
HabnopgarensbHble cosetsl BT n "AJIPOCbI". PeweHue o Bbixome rnasbl
MuHdbuHa n3 coctaBa Habcoseta AK "AJIPOCA" 6bino yTBepAEHO HA
3aceflaHnM BHEOYepeaHOro oblero cobpaHWs aKLMOHEPOB KOMNAHUM,
KoTopoe coctosnock 30 uoHa 2011r.

HanomHum, 4TO B COOTBETCTBMM C pacnopseHuem npesupeHta PO
OmnTtpua MepBepneBa BCce MUHUCTPbLI U BULe-npembepbl K 1 utona 2011r.
LOMKHbl  BbINTM U3 COCTAaBOB COBETOB [MPEKTOPOB KOMMAHUiA C
rOCYAapCTBEHHbIM y4yacTMeM. JTU Mepbl HanpaBieHbl Ha yayyweHue
YC/I0BUII MHBECTULMOHHOTO Knumara B Poccuu.

Mpu 3TOM B COCTaBax COBETOB [MPEKTOPOB CMOTNYT OCTaTbCA TOJbKO
YMHOBHWUKM HGONee HU3KOro YPOBHSA, HaNpUMep, YPOBHA 3aMMUHUCTPA UK
PYKOBOAMTENA OEenapTaMeHTOB, HO U OHU He CMOTYT PyKOBOAWUTb COBETaMU
anpekTopoB.B Hauvane wuions 2011r. 3ammuHucTpa ¢uHaHCcOB Anekcen
CaBaTiorMH npeanoXun poCCUMCKOMY MPaBUTENbCTBY B TeYeHWe Tpex neT
cokpatuTb gonto B "AJIPOCE" go KOHTpOsbHOrO Nakera.

B HacToswee Bpema AK "AJIPOCA", sBnsiowascs OgHUM U3 KPYMHemwwmx
npousBoguTenei anmasos B Mupe, Ha 100% NpuHAANEXUT rOCCTPYKTypaM.
Akuun Komnawuu pacnpegeneHsl Mexay P® B nuue Pocumyuiectsa
(50,9256%), Pecnybnukon Caxa (32,0002%) u afMUHUCTPATUBHO-

TeppuUTOpuanbHbiMKU cybbekTamu pecnybnukn — ynycamu (8,0003%).
Wcr.: PBK

www.ricfin.ru
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KOHTAKTHAA UH®OPMALIUA

KJIUEHTCKHAHN OTJEJ

PykoBoauTtens otgena HOeHuc FasHoB d.gayanov@ricfin.ru
AHAJIMTUYECKHM OTAEJI

PykoBoauTtens otgena PomaH Tkauyk r.tkachuk@ricfin.ru

AHanutuk Muxaun ®énopos m.fedorov@ricfin.ru

Hacroawui matepuan u copepalymecs B HeM cBef,eHUA npepHasHaueHbl Ana knueHToB 000 «PUK-PuHaHC», HOCAT UCKNIOYMTENILHO MH(OPMATUBHBIA
XapaKTep M He MOTYT paccMaTpPUBATLCA HU KaK NpUrnaleHne unu nobyxaeHue caenatb odepry, HU Kak Npocb6a KynuTb UK NPOAATL LieHHble
6ymaru/apyrue pMHAHCOBbIE UHCTPYMEHTBI, 1M6GO OCYLLECTBUTL KaKYI0-NMGO MHYI0 MHBECTULMOHHYIO AeATeNnbHOCTb. MpeacTaBaeHHas uHdopmayusa
NOAroTOB/IEHA HA OCHOBE UCTOYHWUKOB, KOTOPbIE, 0 MHEHMIO aBTOPOB JAaHHOI0 aHANIUTUYECKOro 0630pa, ABNAIOTCA HAAEKHBIMU, HO NPU 3TOM OTpaXKaeT
MCKIOYUTENbHO MHEHUE aBTOPOB OTHOCUTE/IbHO aHaNU3NpyeMbIx 06beKTOB. HecMoTpa Ha To, YTO HacToALMIt 0630p 6GbiN COCTABNEH C MAKCUMaNbHO
BO3MOXXHOM TWATENbHOCTbIO, HU ero aBTopbl, HU 000 « PUK-PuHaHC» He 3aABNAIOT U He rapaHTUPYIOT HU MPAMO, HU KOCBEHHO ero TOYHOCTb U MOJHOTY.
Jlio6as uHdopmauus n niobble Cy)KAEHUA, NPUBEAEHHDIE B JAHHOM MaTepuane, ABNAITCA CYKAEHUEM HAa MOMEHT Ny6NKaL MM HacToALLEero
aHanuTUyeckoro 063opa 1 MoryT 6bITb U3MeHeHbl 6e3 npepynpexaerus. Hn 000 «PUK-®uHaHC» , HU ero COTPYAHUKM He HECYT OTBETCTBEHHOCTH 3a
Kakne-n1160 notepu, BOSHUKLUIME B pe3y/ibTaTe MCMONb30BaHMA HAaCTOALLEro MaTepuana 6o B Kakoii-nu6o apyroit cBAsu ¢ HuM. Konuposanue,
BOCMPOM3BO/ACTBO U/WAK PacnpocTPaHeHMe HACTOALLEro MaTepuana, YaCTUHHO UM NOJTHOCTbIO, 6e3 nucbMeHHoro paspewenua 000 «PUK-DunaHc»
3anpelyeHo.

r. Mocksa r. Mockea

yn. Bepeiickas, gom 17 yn. KueBckas, gom 7
bL| «Bepeickas Nnasa-2» bl «Jleruox - 3»
Ochuc 405 7 nopbesn, opuc 41

Ten: +7 (495) 933-22-22
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