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OMNAMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa ¥ IPOTHO3

B noHepenbHWK B cekTope ronybbix dULIEK He CNOXWNOCb €AMHOW AMHaMUKU ABWXeHWUs ueH. lMoaopoxanu
akumn Hoeataka (NVTK, +1.8%), Ypankanusa (URKA, +1.3%), TatHedTn (TATN, +0.8%). Tem BpemeHeM BTH
(VTBR) nogewesen Ha 1.1%, HopHukenb (GMKN) - Ha 0.8%, Masnpom (GAZP) - Ha 0.7%. PbIHOK ocTaeTcs B
HECKOJIbKO HeonpefeneHHOM COCTOSIHUKW U3-3a HesiCHbIX nepcnektuB rocaonra CLUA u cyBepeHHOro pevTuHra
KpynHelwen MMpoBoi akoHoMuKM. KoHrpecc CLUA noka He npuwen K KOMMNPOMUCCY OTHOCUTENbHO paclumMpeHus
NoToJIKa Mo rocAosry, YTo Bbi3blBaeT y TPEWAEPOB HEKOTOPY HEPBO3HOCTb - MO Mepe npubnawmxeHus 2 aBrycra
BO3pacTaloT pucku Texaedonta Mo OTAeNbHbIM BbliMyckaM KasHauyenckux obnuraumin CLUA, no cux nop
CUMTABLUMXCS «6E3PUCKOBBLIM aKTUBOM>.

Bo BTOpOM 3wenoHe Habnwoganacb Koppekums BHU3 MO oTaenbHbIM 6ymaram. Tak, TambosaHeprocbbit (TASB)
Ha MMBbB nogeweBen Ha 3.2%, MopaoBaHeprocbouiT (MRSB) - Ha 3.8%, KpacHosipckaHeprocbbit (KRSB) - Ha
8.4%.

doHposble nHaekcbl CLUA noHusunuce Ha 0.6% - 0.7%, dbtovepcbl Ha nHaekcbl CLLUA ToprytoTcs HEMHOIO Bbilwe
BYEpALWHNX YpPOBHEN 3aKkpbiTus. EBponerickne uHAEKCbl B CpeAHEM MOHW3WAWCb, a3naTCkMe B CPefHEM B
HebonbLoOM ntoce.

MoBOAOB K 3aMeTHbIM ABWMXKEHUAM Ha pblHKE MOKa He C(HOPMMPOBAHO - MHBECTOPbI He MpOSBASIOT BbICOKOM
aKTUBHOCTW, OXunaas peleHus koHrpecca CLUA o pacwmpeHun nuMmuta no rocaonry. Bo BTopow nonoBuHe AHS
HEKOTOpOe BIUSIHME Ha XapaKTep TOProB MOXET oKa3aTb ctatuctmka m3 CLUA (B 17:00 Mck BbINAET MHAEKC LieH
Ha HeaBwxmMocTb S&P/CaseShiller, B 18:00 Mck - AaHHble MO Mpoja)am AOMOB Ha MEPBUMYHOM pbIHKE U
AoBeputo notpeburtenen).

Amutpnii Kys1akoB, Haya/ibHUK OTA€EN1a aKymi
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Hayanbruk yrpasnenms.: Qmutpmi lapgeHos

AHanmrkn.:

AHTOH CrapueB [PbiHOK akuymi], WUibs KneHuH [Xumus/HegpTexumus],
PyciaH KOHycoB [baHkmn], PomaH [a66acoB [IneKkTposHepreTuka]
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HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfieHa Ha OCHOBE Myb6NMYHbIX WCTOYHWUKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM MUCMOMb30BaHUS MHMOPMaLMM, CoAepXKaLlencs B HacTosweM ob3ope.



