Forex: o curyanum Ha pbIHKE...

Hecmotps Ha ycrenmHoe OKOHYaHHE €BPOINEWCKOro CaMMUTa B MATHHUILY, YIaCTHUKH (DPUHAHCOBBIX
PBIHKOB BHOBH 00€CIIOKOCHBI, HO TETePh HE CTOJILKO JOJITOBBIMH MPOOIEMaMH B €BPO30HE,
CKOJIbKO TeMu ke npoosiemamu B CIIIA. Tak, mpubnuxaeTcss Cpok 2 aBrycra, K KOTOpoMy
KOHI'PECCMEHBI JTOJKHBI IPUHSTH PEIIEHUE M0 YBEIIMYEHUIO YPOBHS TOC0JITAa U COKPAILIEHUIO
nedumuTa OrokeTa. TpeBOKHOCTH B IaHHOM cuTyanuu 100aBisieT 0e3yCHenHOCTh TEPEroBOpPOB
MEXTy TTApTUSMU B MUHYBIITHE BBIXOIHBIC. Ha 3TOM (hOHE MBI BUIMM JAIbHEUTIIHI pOCT
amepukaHckux Treasuries, a TaKkKe YKperieHne Mo3UIHi ppaHKa Kak BaIIOTHI-yOEKHUIIIA.

Uro kacaercs pe3yabtatoB cammuta EC, TO 371€Ch TO3UTHBHBIM MOMEHTOM ISl €BPO MOXKET OBITh
TO, YTO JOXOJHOCTH OOJHUranuii eBpornencKoil mepudeprn cTabUIN3UPOBAIUCEH U HE TIOKA3bIBAIOT
MPU3HAKOB CYIIECTBEHHOTO pocTa. IHBIMU CTTOBaMU, BEPOSITHOCTh PACIIPOCTPAHEHHUS TOJITOBBIX
mpo0JieM B €BPO30HE MOKA HE MPEJICTABISAET YTPO3bI sl CHUKEHHS Kypca €IMHOM BaIIOTHI.

OpHako MPUMEHUTENFHO K POoOJIeMHOM [ perun, CTOUT OTMETUTH perieHue areHTcTBa Moody’s
MOHU3UTH peUTUHT ['pennu Ha 3 crynenu a0 Ca ¢ Caal. B cBoéM panopTe OTHOCUTENBHO HUTOrOB
€BPONEICKOro CaMMUTa, BEAOMCTBO BBIJEIISICT MHOKECTBO PUCKOB, KOTOPBIE MOTYT ITaryOHO

CKa3aThCs Ha KPEAUTOPAX MPOoOJIeMHBIX cTpaH. O CBOMX HaMEPEHUSIX HOHU3UTh KPEAUTHBIH
PEUTHUHT CTpaHbl TAaKXKE COOOLIMIIO areHTCTBO S&P.

MAR =
Hoxonnocts rpeueckux 10-netnux obnuranuii (Bloomberg)

B (bOKyce Ha 3TOM HEACIIC pa3BsA3Ka B BOIIPOCC aMEPHUKAHCKOI'0 J0JIra, a TaKkxXxe ny6m/n<au1/m B

NATHUITY B eBpo3oHe gaHHbIX 1o uH(sun (CPI, 13:00 mck, 29 uronst) u B CILIA nanabix mo BBIT
(16:30 McK).
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