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exepHeBHbIN 0630p

HOBOCTHU

HOPW/TIbCKUA HUKEJb

MK Hopwunbckuii Hukenb ony6nukoBan dhuHaHco-
Bble pe3ynbTaThl 3@ 2010 r. NOAroTOBAEHHbIE NO
MCPO >>>cTp. 3

MOCOHEPIO
BblpaboTka aneKTpo3Heprum yBenuunnach Ha 7,1%
>>> cTp. 3

TPAHCKOHTEWHEP

Yucras npubbinb TpaHckoHTeliHepa I nonyroavu
2011 r. no PCBY Bbipocna B 19,5 paza >>> c1p. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 27.72 -0.68%
Py6./EUR 39.95 0.27%

HedT1b

3akpbiTne

Urals Med., $/6app. 116.92 0.46%

MeTannbl

3akpbiTne
AnoMuHWIA, $/TOHHA 2548.0 2.99%
Meppb, $/TOHHa 9698.0 0.95%
Hukenb, $/ToHHa 24060.0 1.43%
3onoTo, $/yHums 1602.0 0.06%
MnaTtuHa, $/yHuus 1793 0.73%

PbIHOK AKLUW

KaIIuTan

Mupekc MMBB 3a aeHb

1740

1730

1720

1710
O 0 9 ©9 © © 9 © o
M M M MO MO MO MO MO M
S 4 A &M « b 8 KN &
R R o IR B o IR o B B o B o |

MWUPOBLIE UH

WUHpekcsbl
3akpbiTne
RTS 1976.82
MICEX 1728.84
Dow Jones 12681.16
Nasdaq 2858.83
FTSE 100 5935.02
DAX 7326.39
S&P500 1345.02

B xoze NATHUYHBIX TOProB POCCUIACKMIA (HOH-
[0BbI PbIHOK KOHCONMAMPOBAJICS HA YPOB-
H$IX, AOCTUTHYTbIX B YeTBepr. NHaekc MMBB
notepsin 0,1% v poctur yposHsi 1728,84
nyHkToB. MiHaekc PTC 3akpbinics poCcTOM Ha
0,22%, BeuepHsia ceccus PTC npuHecna ewe
0,02%...>>> cTp. 2

0.22%
-0.01%
-0.34%
0.86%

0.6 %

0.5 %
0.09%

AQP (JloHpoH)
3akpbiTue
(UsD)
A®K Cucrema 1.24
BTB 0.003
FMKHopHuk 271.2
rasnpomHedTb 4.96
Nykoiin 67.4
HJIMK 3.897
Monroc3onoro 55.5
Pyclrmapo 0.048

U3meHeHune

-0.20%
-2.61%
-0.29%
-0.60%
0.37%
0.15%
-4.38%
-0.69%
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3HaueHue N3meHeHne

NHpekc PTC 1977 0.22%
06bem Topros PTC 545  MnH. gon.

O6bem Topros MMBB 1792 w™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

MpoekTHble UHBECTMLNKM 13.52%

Cam3 7.94%
owesrs [T 7>
TaM60Bckas C6bIT. KoMn. 6.9%
Mockosckuit HN3 584%
Kuposaneproc6bir | -4.9%

Montoc 3onoTo -5.02%
Eamonpuﬂuepmmur, np. | -6.97%
BnapuMupckas cobir. komn. | -7.09%
KpacHospckaHeprochbir | -8.45%

-10% -5% % 5% 10%

JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

CesepcTanb Yepenosey ‘ 5.04%

OrK-1 2.24%
HK PocHedTb 1.81%
CypryTtHedreras, np. 1.74%
CypryrHedTeras 1.72%

C6epbank Poccum, np. | -0.01%

MK Hopunbcknii HMKJE -0.41%

Fas nE -0.51%
C6ep6%m( Poccun | -1.31%
BTB -1.59%

-2% -1% % 1% 2% 3% 4% 5% 6%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B xoze NATHUYHBIX TOProB POCCUIACKMIA (DOHAOBBINM PbIHOK KOHCONIMAMPOBAJICS Ha YPOB-
HAX, JOCTUIHYTbIX B YeTsepr. MHaekc MMBB notepsn 0,1% v goctur yposHs 1728,84
nyHkToB. MHaekc PTC 3akpbincsa poctoMm Ha 0,22%, BeyepHas ceccust PTC npuHecna elwe
0,02%.

®oHgoBble MHAeKchl CLLUA v EBporbl Takxke 3aKpbiiv MATHULY HEATPasbHO.

Ha Toprax B A3umn cerogHsi npeobnaaatoT npoaaxu. B ueHTpe BHUMaHus rocgonr CLUA un
BO3poCLUMe pucku aeconTa Ha PoHe npopomkatowmxca gebatos B KoHrpecce oTHOCK-
TeNbHO MOBLILLEHWS IMMUTA 3aUMCTBOBAHMIA. BIOKETHbIE NEPEroBophbl pecrybnnkaHUeB
W IEMOKPATOB, NPU3BaHHbIE NPefoTBPaTUTL CTPEMUTENBHO NpUGAVKatOLWMICS aedonT
CLUA no cBouM 0653aTenbCTBaM, Ha BbIXOAHbLIX BHOBb HE MPUHECW pe3ynbTaTa, HeCMOT-
ps Ha pacTyLlee HanpshkeHne Ha PUHAHCOBOM PbIHKeE.

Y>ke yTpOM B MOHeAeNbHUK CTano U3BECTHO, YTO PeTUHIOBOE areHTcTBO Moody's CHM3M-
J10 LONrOBOW perTuHr Mpeuun ¢ «Caal» go «Ca».

HedTb Brent TopryeTcs B paiioHe $117,89. Mocrne 3akpbiTusi ToproB Ha MMBEB UeHa Ha
dbtoyepchl S&P 500 cHuamnack Ha 1,07%, HedTb notepsina 0,93%.

CerofiHsi Mbl OXXMAAEM CYLLECTBEHHOTO CHVDKEHWUSI HA OTKPbITUM POCCUIMCKOrO pbiHKa. TeMm
He MeHee, Nlo6oe bnaronpusTHoe cobbITME CO CTOPOHbI OCHOBHbIX «B0MEBbIX» TOYeK
MUPOBOW 3KOHOMWKM ByAEeT HOCUTb PE3KO MO3UTMBHBIN XapakTep Ans pbliHKa aKLUui.
CraTucTuka cerogHsa He 6yaeT pagosaTtb pasHoobpasmem:

e 16:30 CLUA: MHAEKC 3KOHOMMYeCKoW akTMBHOCTYM OPB Yukaro B nioHe

o Texas Instruments: ny6nukaumus oTyeTa 3a NpoLIeALLnii KBapTan

Moa ynapoM BHOBb 6yAeT GUHAHCOBLIN CEKTOP, A06bIBaOLIME KOMMAHWUK, HanpoTuB,
6ynyT 4ycTBOBaTb CebS NyuLle pbiHKa.m

Uctounuk: UK dHeprokanurtan
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Y MK HOPW/1bCKUA HWUKENb ONYBJ/INKOBAJT ®UHAHCOBbIE
HOPWJIbCRUW HUKENb PE3VYJIbTATbI 3A 2010 I'. NIOArOTOBJIEHHBIE MO MC®0

Yucraa npubbinb komMnaHum 3a 2010 r. coctaBuna $3 089 MnH. uTo Ha 17% 6onble
nokasatens 2009 r. lMNoka3atens EBITDA yBenuuuncs Ha 72% u coctasun $7 209 MnH.
OtHowweHwue EBITDA K BbIpyyke yBennumnock ¢ 49% o 56%, Torga kak cama Bblpyyka co-
craBuna $12 126 mMnH., 4to Ha 50% 60sblue YeM B NpOLLoM rogy. OCHOBHbIMU hakTopamu
poCTa BbIPYYKM U MpUbLINK CTanu: 6naronpusTHas KOHBIOHKTYpPa Ha PbiHKE LIBETHbIX Me-
TannoB v yBennyeHne o6bLeMoB peann3oBaHHbIX METANIOB B (PU3NYECKOM BblpaXXeHUN. |

MOC3HEPIO BbIPABOTKA 3JIEKTPO3HEPIN YBEJIMYUIIACD HA 7,1%

MocaHepro Belpabotano B I nonyroguu 2011 r. 34,2 mnpa. KBTY. 3nekTposHeprum, 4to
npesocxoauT nokasatenb I ke. 2010 r. Ha 7,1%. KoadpdurumeHT ncnonb3oBaHns ycTaHo-
BOYHOW MOLLHOCTM BbIpOC Ha 4,8% 1 cocTaBun 66,2%. OTNyCK TENIOBOM SHEPrUK B SIHBA-
pe-utoHe coctasnn 40 MfH. [kasn., NoKas3as CHWXeHue no cpasHeHuto ¢ 2010 1. 1,7%. m

Y YUCTASA NMPUBbLJIb TPAHCKOHTEMHEPA I NONYroaoumn 2011
TPAHCKOHTEWHEP I'. NO PCbY BbIPOCJIA B 19,5 PA3A

Yucrasi npubbinb TpaHCKOHTENHepa - B I nonyroaum 2011 r. no PCBY Bbipocna B 19,5 pasa
no cpaBHeHWIO € TeM xe nepuogom 2010 r., go 1,319 mnpa. py6. MNpu 3T0M NokaszaTenb
okasancs B 3,3 pa3a Bbllwe, YyeM 3a Becb 2010 r. Boipyyka onepaTopa B I nonyroawu yse-
nmumnack Ha 35,7%, pno 13,235 mnpa. py6., npubbiib OT npoaax - B 2,7 pasa, ao 2,257
MnpA. py6. B KOMMaHWM MOSICHUK, YTO NO3UTMBHAs AMHaMKKa (DUHAHCOBbIX MOKa3aTesnei
06ycrnoBneHa pocToM 06bEMOB OMepaLnii, a Takke peanusaumeil MeponpusTuiA, Hanpas-
JIEHHBIX Ha MOBbILLEHNE peHTabenbHOCTM Bu3Heca.m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb
3aM. HavyanbHWKa OTAeNa

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
MpueM oH-NaiH nopy4eHunit

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
3aMecTUTeSb reHepasnibHOro AMPEKTOPA MO PbIHKY LEHHbIX 6yMar

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
HauanbHWK oTAena ynpaeneHns Ha pblHKe LeHHbIX 6ymar

a_pavlov@energ.ru
+7 (812) 329-17-73

KnueHnTtckuii otaen

TatbsiHa EpwioBa
HavanbHuk oTaena

ersh@energ.ru
+7 (812) 329-55-94

AHHa ®ununnosBa
Beaywwmin cneuvranuct

filippova@energ.ru
+7 (812) 329-17-72

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



