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B nAaTHULY ABMXEHWe LeH B cekTope ronybbix ¢uwek He 6bino eanHoo6bpasHbiM. BTB (VTBR) Ha MMBB noaelwesen
Ha 2.0%, C6epbaHk (SBER) - Ha 1.2%. Tem BpeMeHeMm akuum PocHedTn (ROSN) nogopoxxanu Ha 1.9%,
CypryTtHedTerasa (SNGS) - Ha 1.7%, THK-BP Xonaunra (TNBP) - Ha 1.4%. OcHoBHas naes AHA — pelleHne CTpaH
EC 0 npuHSTMM nporpaMmmbl AOMOSHUTENLHOW MOMOWM [peuunun, BCTPETUNA HEWTpasbHYI peakuuio pbiHKa, U K
3aBepLUEeHNI0 POCCUNCKOM CECCUM X0 TOProB YXXe NpakTU4ecKku He MeHsNcs. B xoze AHS MHBECTOpPbI OThbIrpbiBanu
oTAeNnbHble KOprnopaTuBHble COObITMS, B 4acCTHOCTM rogoBytko oTyeTHOCTb HopHukens (GMKN, -0.8%), a Takxe
otyeTHoCcT McDonald’s, Caterpillar, Schlumberger n HeKOTOpbIX ApPYyrMx KOMMaHWW, KOTOpble B LESIOM
OTYUTBIBANIUCb BeCbMa MOMIOXUTENbHO. [lo3nMTuUBa A06aBWI TakXXe POCT HOBbIX 3akKa30B B MPOMbIWIEHHOCTH
EBpo30HbI (+3.6% npu nporHose +0.8%).

Bo BTOpoM 3swenoHe Habnaanocb pa3HOHanpaBleHHOe ABMXeHWe LeH. O6bIKHOBEHHble akumn Kany>xckomn
cbbiToBOM KOMNaHum (KLSB) Ha MMBB nogpopoxanu Ha 13.5%, Tam6oBaHeprocbbita (TASB) - Ha 6.9%,
Mockosckoro HM3 (MNPZ) - Ha 5.8%. Tem BpemeHeM KpacHospckaHeprocbbiT (KRSB) nogewesen Ha 8.5%, ABMI
(FESH) - Ha 3.4%.

®oHpoBble MHAekcbl CLLUA 3akpblniMcb pasHoHanpasieHo, dbioyepcbl Ha uHAaekcbl CLUA cerogHsi ToprywtTcs B
MUHyce. EBponeickme MHAEKCbl B CpeaHEM MOBbICUINCE, MO a3naTCKUM HabNoAaeTCsl CHMKEHME.

CerogHsa B Hayane TOProB BO3MOXHA KOppeKkuuMss BHM3 no uHAekcy PTC Bcnea 3a asmatckuMu (OHAOBbIMMU
nHaekcamm n dorovepcamm Ha mHaekcbl CLUA. PeweHuve o noBbiweHun notonka rocgonra CLUA no-npexHemy He
NPUHATO, UYTO AEPXUT PbIHKN B HEKOTOPOM HamnpsiXxeHuu. Mexay TeMm B 3anafHbiX CTpaHax MpoAosKaeTcs ce3oH
nybankaunn KOpnopaTMBHOM OTYETHOCTU 3a BTOPOW KBapTas TeKyLllero roaa. Tak, CerogHs 0XwuaaeTcs OTYETHOCTb
HedTecepBucHOM koMnaHuu Baker Hughes (a0 oTkpbitua ToproB B CLUA) M BbICOKOTEXHONOrMYHOM Texas
Instruments.

JImumpuii Ilapgenos, nauanpHuk anarumuueckozo ynpasieHus

MHpexc RTSI HMupexc ONMA
19380 ' r 400
1976.82 n. I342.28 n.
1950 3350
Ha 22 07,2011 Ha 22 07,2011
1920 3300
H3IMEHEeHHe! H3IMEHEeHHe!
432n, 45,53,
1530 3250
0.22 % 1.38 %
1880 200
1830 1 1 3150 1 1
03.06.2011 01072011 22072011 10.06.2011 04072011 22072011
HMHaexc S&P 500 HMHaexc Dow Jones
1360 12800
134502 n. 12681.16 n.
1340 12600
Ha 22 07,2011 Ha 22 07,2011
1320 12400
H3IMEeHeHHe! H3IMEeHeHHe!
1.22n. -43.25 n,
a0 ~ poag B0 0,34 %
1280 12000
1260 1 1 11300 1 1
07062011 28.06.2011 22072011 07062011 28.06.2011 22072011
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Hayvarneruk yripasnenns. Amutpmi Mapgeros

AHammrkn.:

AHTOH Crapues [PbiHOK akumi], Wibs KneHuH [Xumus/HegTexmumus],
PyciaH KOHycoB [baHkmn], PomaH [a66acoB [IneKTposHepreTuka]
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HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfieHa Ha OCHOBE Myb6NMYHbIX WCTOYHWUKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM MUCMOMb30BaHUS MHMOPMaLMM, CoAepXKaLlencs B HacTosweM ob3ope.



