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COBbITUA OHA

v AkumoHepbl « THK-BP» Ha HedopmanbHoi BCTpeve obCyasT Tekylume pesynstaTtel paboTbl U AeCATUNETHUIA
nnaH passUTUS KOMMaHUw.

v Pykosoactso «BTB» 3asepwaeT B Hblo-Mopke 1 JloHOOHE BCTPEYM C LUMPOKAM KPYroM WHBECTOPOB,

MOCBSILLLEHHbIE pe3ynbTaTtam aeatenbHocTu 3a | keaptan 2011 roga, cTpaternyeckum npuobpeTeHrsaM, a Takke

nnaHam passutus rpynnsl Ha 2011-2013 rogebl.

«MunBoBapeHHasn koMnaHus «banTuka» 3aBeplwmT buyback.

10:45 — HauwmoHanbHoe cTaTynpaBneHne PpaHuuM Insee onybnukyeT 3HavyeHWe wHOEeKca [oBepus

npegnpyHuMaTtenen K SKOHOMUKE CTpaHbl 3a UIONb.

v' 12:00 — repmaHCKkuiA UccrieaoBaTenbCKUA MHCTUTYT Ifo onyGrnnkyeT aHayeHne nHaekca gosepust GU3HeCMeHoOB
K 9KOHOMWKE CTpaHbl 332 MIONb.

v' CeropgHs, kak oxugaeTtcs, Caterpillar Inc., Ford Motor Co., General Electric Co., Honeywell International Inc.,
McDonald's Corp., POSCO, Schlumberger NV, Verizon Communications Inc., Vodafone Group Plc, Volvo AB
0o6HapoayoT hmMHaHcoBy0 0TYeTHOCTL 3a |l kBapTan 2011 roga.

AN

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccumnckun pbIHOK akuui. Byepa Ha oxxmgaHusx yCcneLwwHoro 3asepLueHuns neperoBopoB no peunm poccumnckmni
PbIHOK BO BTOPOW MOMOBWHE [HS HUBENMPOBAasl YTPEHHEE CHWKEHWe W nNpoaeMOHCTpMpoBarn BecbMa
CYyLLIECTBEHHbIN pocT. o utoram aHs mHaekc MMBB Beipoc Ha 1,62%, 3akpbiBwKNCh Ha oTMeTke 1729 n. Cpeau
NVKBUAOHBIX akuMi 0cobo MOXHO oTMeTUTb Bymarn «HOBAT3Ka» (+7,26%), B KOTOPbIX MHBECTOPbLI NPOAOMXUIN
oTbirpbiBath peweHne GPAC, ogobpusLuer yeenudeHme gonu Total B npoekte ocBoeHus KOxHo-Tambenckoro MKM.
Akumn «Montoc 3onoto» pyxHynu Ha 3,48% Ha HOBOCTSAX O MPEeACTOSILLLEM WCKMOYEHUU OaHHbIX Oymar w3
nHagekcos MSCI.

Pa3BuTtble pbiHKM. ONTYMM3M Ha €BPOMENCKMX NNolaakax MoAKPEnnsAncs, rmaBHbIM 0O6pa3oM, OXuOAHUSIMM,
CBSA3aHHbIMU CO BCTpeden pykoBogutenen ctpaH Esporpynnbi: FTSE 100 (+0,79%), CAC 40 (+1,66%), DAX
(+0,95%). Mo utoram neperosopoB nuaepbl ctpaH EC npuHanu pelwleHne Bblaenntb peunm OONONHUTENBHBIN
nakeT uHaHcoBOM nomowm obvemom 109 Mnpa. eBpo, KOTOpbIA OyaeT nogaepXkaH YacTHbIMU KpeguTopamu,
cornacuBLUMMMUCA Ha OOMEH MpuHagnexawmx Mm rocbymar AaHHOM CTpaHbl Ha obnurauum ¢ Gonee ANMHHBIMU
CpOKamW noraLleHus.

BbligeneHne BToporo naketa nomowym Mpeummn ctano knodeBbiM OakTOPOM pocTa aMepuKaHCKMX MHaekcos: Dow
Jones (+1,21%), S&P 500 (+1,35%), NASDAQ (+0,72%). Cnabble gaHHble C pbiHKa Tpy4a He CMOIMM nomeluaTb
POCTY MHANKATOPOB (KONMMYECTBO NEPBUYHLIX 3asiBOK Ha nocobue no 6e3paboTtumue B CLUA BO3pocno Ha npoLunom
Hepene Ha 10 TbIC., B TO BPEMS KaK OXWAanoch NoBblleHne Ha 5 Tbic.). MoaaepxKy pblHKY okasan pocT MHAekca
onepexarwLmx 3KOHOMUYECKMX NokasaTenen 3a uioHb Ha 0,3% U1 NoBblleHWe MHAEeKCa OENOBOW aKTUBHOCTU B
dunagensdum go 3,2 n. (¢ -7,7 n. mecauem paHee).

OxuaaHua nepen Havyanom ToproB. CerogHs B NepBON MOMOBMHE AHA Mbl OXWAAEM MO3UTUBHOW OMHAMMWKU
KOTMPOBOK GOMbLUMHCTBA NUKBUAHBLIX akuuii Ha MMBB. Moaaepkky pbIHKY OKaXeT MOMOXWTENbHOE peLleHue
pykoBofcTBa cTpaH EBpocotsa no peuun, a Tawke POCT Ha aMepuKaHCKMX nrolagkax WM coxpaHeHue
GnaronpuaTHON KOHBIOHKTYPbl Ha MWPOBOM pbiHke HedTU. B TeuyeHne OHSA MHBECTOPbI NMPOAOIKAT OTbIrPbIBaTh
«FpeYecknii NO3UTUBY», NPU 3TOM CYLLECTBEHHOE BNUSHUE Ha OMHAMWKY PbIHKA OKaxKeT hMHaHCoBasi OTYETHOCTb
3apybexHbIX KOMNaHui. Ha cerogHsilWHWA OeHb Cepbe3HbIM WCTOMHMKOM HeratuBa [ONd PbIHKOB OCTaeTCH
OTCYTCTBME KOMMPOMMUCCA B BOMPOCE CHWXEHWUA GHOOXETHOro Aedvumuta u NoBbIWEHWS MPeaernbHOro nuMuTa
rocgonra CLUA. MpuHumas BO BHUMaHWE AaHHOe OBGCTOATENbCTBO, BTOPOM MOMOBUHE OHSI UFPOKU MOTYT HavaTb
doukcnpoBaTb NpubkINb NO UTOraM Hegenu.
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HOBOCTWU KOMMNAHUA

rnoJiroC 30710TO

Co6bIiTne. Buepa MSCI Inc. coobiymna o ToM, 4to ¢ 25 utons akuum «lMontoc 3onoTo» ByayT UCKYeEHb 13 6asbl
pacyeta rmobanbHbix nHaekcos MSCI. [JaHHoe pelueHMe CBS3aHO C CyLlecTBeHHbIM cokpalieHuneM free float
3onotogobbiBatollei komnaHui. PaHee coobuianochb, 4TO nocrne 3aeepleHuns coenkn RTO c¢ podepHen
KazakhGold konuyectBo akuuin «lMontoc 3onotoy», Haxoaswmxcs B ceobogHomM obpalueHun, cokpatutes go 11%
(noytn B 2 pasa).

Haw kommeHTapui. WckniodeHne nokanbHbiX akumi «[Montoc 3onoto» m3 wmHaekcoB MSCI npogomkut
oKasblBaTb AaBMNEHWEe Ha UX KOTMPOBKM B Onukaniine gHW, HECMOTPS Ha GnaronpusTHYO KOHBIOHKTYPY MUPOBOIO
pbiHKa 3oroTa. [ononHUTENbHLIMU (haKTOpaMU CHWXEHUS Os1 AaHHbIX Oymar cTaHyT UCKMoYeHue nx u3 6asbl
pacyeta uHgekca MMBB (Takke 25 wuions), a TaKke OTCYTCTBUE Y MHOMMX YacCTHbIX WHBECTOPOB YETKOro
NMOHMMaHWS CTPYKTYpPbI COEMNKX U AanbHenwen cyabbbl akLMin pOCCUACKON KOMMaHWK.

UcTouHrK nHdopmaumu: MHtepdakc.

AKPOH

Co6bITue. Buepa npecc-cnyxba Komuccum no mexayHapogHown toproene CLUA (ITC) coobwmna o npoaneHum
OencTBnst aHTUAEMMUHIOBBIX MEP B OTHOLLEHUW BBO3a amMuadHon cenutpbl 3 Poccun. B noctaHoBneHum ITC
yKasaHo, YTO OTMEeHa LEWCTBYIOLUX OrPaHUYEHUA MOXKET MPUYMHUTL MaTepuanbHbii yuepb amepuKaHCKUM
Npon3BOAUTENSIM JAaHHON NPOAYKLMM.

Haw kommeHTapui. AHTUMOEMMNUHIOBbIE MeEpbl B OTHOLWIEHWM BBO3a cenutpbl U3 Poccumn pgencteytor B CLUA
poctatodHo gasHo. B 2000 rogy ITC onpegenvna MUHUMAanbHYHO LIEHY, MO KOTOPOW POCCUMACKUE KOMMaHUM MOrnu
noctaenate B CLUA okono 150 ThiC. TOHH [aHHOM MpoaykuMM B rog Ha cymmy okono 30 mnH. gonn.
MpeonpMHUMaBLUMECS POCCUACKUMWU MPOU3BOAUTENAMWU MOMbITKA OCMOPUTH 3TU OrPaHUYEHUA HE YBEH4Yanuchb
YCMNexoM, U OaHHble Mepbl, akTUY4eCKN MpUMEHsIEMble NMPOTUMB UMMOpPTa amMuadHon cenuTpbl 3 PO, Obinu
COXpaHeHbI.

MpuHMMas BO BHMMaHWe xapaktep nonutuku ITC, npoBogMmMon B nocrnegHue rogbl, cobbiTue sIBNSieTCs BMOSHE
oxugaembiM. TeM He MeHee, Mbl pacLeHMBaEM €ro Kak yMepeHHO-HeraTuBHoOe ANns KOTUPOBOK akunin « AKpoHay,
ans kotoporo pbiHOK CLUA siBnsieTcs ogHUM M3 Hambonee nepcnekTuBHbIX. 1o Halwemy MHEeHWo, HOBOCTb
crnocobHa oOka3aTb BeCbMa 3HauWUTeNnbHOE [aBIieHWe Ha akuMn «AKpPOHa» B KpPaTKOCPOYHOW MepcrekTuse,
HECMOTPSA Ha NO3UTUBHbINA HOBOCTHOM (POH BOKPYr KOMMNAHUAN N OTAINYHYO ANHAMUKY OMnepauMOHHbIX NokasaTenen
B | nonyrogumn 2011 roga.

UcTouHnK nHdopmaumu: MHtepdakc.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKUA
3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 21.07.11 | 12724,41 152,50 1,21 Brent 21.07.11 117,51 0,64 | -0,54
S&P 500 (CLUA) 21.07.11 1343,80 17,96 1,35  Urals 21.07.11 116,38 -0,21 -0,18
NASDAQ (CLLA) 21.07.11 | 283443 | 20,20 0,72
FTSE 100 (Benukobput.) | 21.07.11 5 899,89 46,07 0,79  3onoto 21.07.11 | 1601,00 | 15,00 0,95
CAC 40 (dpaHuus) 21.07.11 3816,75 62,15 1,66  Mnamwa | 21.07.11 | 1780,00 | 16,00 0,91
DAX (FepmaHus) 21.07.11 7 290,14 68,78 0,95  Cepebpo | 21.07.11 39,78 1,19 3,08
Nikkei 225 (Snonus)) 21.07.11 | 10010,39 4,49 0,04  Mannagwit | 21.07.11 799,00 | 10,00 1,27
MMBB 21.07.11 1 729,00 27,63 1,62  Meab 21.07.11 | 96160 | -157,50 | -1,61
PTC (ocHosHas ceccust) | 21.07.11 1 972,50 35,96 1,86 Hukenb 21.07.11 23736 | -183,00 | -0,77
PTC (BeuepHsisi ceconst) | 21.07.11 1 973,17 0,67 0,03  Lunk 21.07.11 | 24135| -2300| -0,94
Bovespa (Bpaaunus) 21.07.11 | 6026295 | 114324 1,93
BSE Sensex 30 (M) | 21.07.11 | 1843649 | 6619 |  0.36 NMPOLIEHTHBIE CTABKU
Shanghai Comp. (Kutait) | 21.07.11 276589 | -28,31 -1,01 Cranka 3navenne o
PassuBaowmecs pbIHKM Ha 21.07.11
Merval (ApreHTuHa) 21.07.11 3 366,91 31,35 0,94  MOSPRIME O/N (1 aetb) 3,76 -0,01
IPC (Mekcuka) 21.07.11 | 3555583 | 214,16 0,61 MOSPRIME 1W (1 Heg.) 3,86 0,01
Kospi (tOx. Kopes)) 21.07.11 2 145,04 -9,91 0,46  MOSPRIME 1M (1 mec.) 4,03 0,00
Hang Seng (FoHKoHT) 21.07.11 | 2198729 | -16,40 0,07 MOSPRIME 3M (3 mec.) 4,25 0,00
Straits Times (Curranyp) | 21.07.11 3 138,51 11,98 0,38  MOSPRIME 6M (6 mec.) 4,42 0,01
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, :':::IIMZ, all((::ﬁB:1 aKuum s HC;ZI;Z?B 0::’;4:;:: EHANEHHE
Topros  Aonn- %  ADR/GDR AD*:(gDR’ % k MMBE U P  Ha2207.1
Fasnpom (OTC) 21.07.11 14,65 2,59 2 204,43 0,36  USD/RUR 27,9080
Fasnpom Hedbts (OTC) | 21.07.11 24,75 1,14 5 138,14 0,87  EUR/RUR 39,8415
NYKOWI (OTC) 21.07.11 67,55 3,62 1| 188519 0,70  EUR/USD 1,4276
PocHedTb (LSE)* 21.07.11 8,540 1,91 1 238,33 0,46
CypryTtHedTeras (OTC) 21.07.11 10,10 2,02 10 28,19 0,92 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 21.07.11 27,40 1,86 01| 764679 0,75  Hu#A ArentctBa  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 21.07.11 25,46 1,68 1 710,54 093 caitre www.ddinvest.ru, e
MMK (LSE)* 21.07.11 11,50 1,14 13 24,69 049  noanexuT  AanbHeiwemy
Cesepcrans (LSE)* 21.07.11 18,70 2,92 1 521,88 0,50  BOcnpousseaeHuio  n/uny
PycTuapo (LSE) 21.07.11 4,818 1,62 100 1,34 0,46 ﬁz‘é';p:f;s;:?":z; e o
BTb (LSE)* 21.07.11 6,325 3,69 2000 0,09 0,31 NUCbLMEHHOro paspeLueHus
MTC (NYSE) 21.07.11 18,33 1,38 2 255,78 6,59  arentcTea «MHTepdakc-Mo-
Pocrenekom (LSE) 21.07.11 44,70 4,46 6 207,91 a5 BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aa;g_bo';?',ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa O6GBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 203,70 1,70 198,30 203,77 13234 781 136 62 404
lasnpom HedTb ao 139,35 1,72 133,28 139,37 129 647 946 1048
NYKOWN ao 1 872,00 2,69 1810,30 1 873,00 4271615917 30 291
HOBAT3K ao 405,43 7,26 378,06 406,00 1012 467 956 5352
PocHedTb ao 237,25 1,09 232,01 237,96 2612994 325 27 166
CypryTHedTeras ao 27,930 0,47 27,517 28,097 659 110 442 16 755
CypryTHedTeras an 14,260 0,64 14,013 14,280 146 035 156 3 854
TatHedpTb a0 191,00 0,95 185,77 191,00 214 138 236 8 225
TatHedTb an 96,69 0,30 95,62 98,45 9965 223 248
THK-BP XongwuHr ao 88,40 -0,67 87,87 89,50 59 056 690 194
THK-BP XonguHr an 77,15 -1,09 76,95 77,90 27 332 256 194
TpaHcHedTb an 43 000,00 1,42 42 050,00 43 247,00 405 265 028 2260
MeTtannyprus
"MK HopHukenb ao 7 590,00 0,53 7 410,00 7 600,00 4 379 899 836 22 701
Meuen ao 704,00 0,80 690,10 707,50 47 387 233 1021
MMK ao 24,810 0,50 24,401 24,898 91 045 683 1960
HIIMK ao 108,47 1,55 105,27 109,15 221 426 828 4 357
Monumerann ao 561,00 -0,46 544,00 578,80 155 831 601 2528
Montoc 3onoTo ao 1 659,10 -3,48 1 652,00 1 730,00 537 306 617 8 597
CeBepcTarnb ao 519,30 2,22 503,00 519,80 806 496 847 13 002
BenoH ao 19,350 0,78 18,908 19,840 6 854 364 422
Pacnagckas ao 173,61 1,20 171,00 173,90 42 336 045 1064
WHTep PAO EJQC ao 0,0381 -0,01 0,0373 0,0382 109 840 177 2161
MocaHepro ao 2,5818 0,43 2,5505 2,5873 16 215 527 396
Pyclvapo ao 1,3384 0,41 1,3208 1,3450 692 987 849 8 945
PCK EQC ao 0,38330 1,48 0,37300 0,38660 393 466 283 6 169
BTB ao 0,08799 2,79 0,08474 0,08807 3860919 484 31176
CbepbaHk ao 103,03 1,11 99,86 103,14 25966 185 700 98 832
Cb6epbaHk an 82,01 2,19 79,23 82,15 1334371970 10 089
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 239,97 0,27 238,41 240,52 210 205 342 1941
Poctenekom ao 210,99 0,55 210,12 220,00 961 020 287 10 898
Poctenekom an 92,84 3,10 90,29 95,40 941 452 872 6 947
AapodpnoT ao 69,65 0,51 69,24 69,93 18 779 174 287
Ypankanuii ao 274,29 1,57 269,27 274,77 1106 210 006 14 648
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