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POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
197170 1345.30 118.224 10129.11 1729 ST "
,64% 0BaTaK
0.32% 0.21% 0.61% 1.19% 1.62% 108% TvKoun
0,58% CesCr
0,57% CepbaHk-n
B OXKMOAHNA OTKPBITINA A6t% orKs
BenylLi/le MVYDOBbIE VHAEKCHI EMOHCTPHPYIOT MOMOMM- 1,63% WirepPAO
TEMbHYIO OVHAMUKY Ha DOHE CHKEHISI OMACEHN OTHOCUTENBHO EBPOMENCKON SKOHOMIUKM. ) n
AMepUKaHCKME HAMKATOPSLI Nokadanu pocT Ha 0,7-1,4%, asvaTckie — nprbarnstoT Ao 1,7%. 2,12% OnAeTann
Ddutovepc Ha S&P Topryetca B mmoce Ha 0,2%. LleHbl Ha HeddTb HAaXOAATCH Bbllle OTMET- -2,22% Marur
K $118 3a Gappens. Ha sToM dOoHe Mbl OXKMOAEM, YTO POCCUMCKUIA PBIHOK Ha OTKPbLITMM 5,129 Monioc3onor
nokaxeT pocT Ha 0,5-1% no uHaexkcy MMBB. Tenepb MHAMKATOP HalleneH Ha ypoBeHb 1750 ek

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE

MyHKTOB. [oanepkkoi BeICTynaeT otMeTka 1715 nyHKToB. CeropHslHMA AeHb HeboraT Ha ot MMEE

MaKpOCTaTUCTLKY, MO3TOMY Ha MEPBLIV MMaH BbIMOYT KOPnopaT/eHbie oT4eThl. CeromHs mx

ny6nnkyioT: Caterpillar, General Electric n McDonald's.

NBVIKYLNE GAKTOPB
Poct h . . MapeHve '

[ocTxeHe [OroBOPEHHOCTU Mo
noa\sogy lpeumm
- POCT MMPOBBIX MHAEKCOB
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POCCUY
poBevoHCTDHpO-

Bas1 BONaTUIbHOE ABVKeHVe. [locne ynadyHoro crtapta TOpros B «MIo-
ce», «veaBedv» NepexsaTuni UHLMATVIBY B CBOV PYKL W Da3BepHYM
DbIHOK B CTOPOHY CHIKEHWS. IHBECTOPOB Haryrano COOOLLEHVE O TOM,
yT1o ELIB, BO3MOXKHO, MOMAET Ha YacT4HbIM 0edponT peumn. Takke oT-
puuaTenbHoe BMsHME okadanv HedoTAHbIE KOTUPOBKM — LeHa HedpTu
copTa Brent B TeueHne aHA cHMamnack 0o $117 v nywe noa 3aHaeec
TOProBow ceccun Bolpocna Ao $119.  Bo BTOpoM NonosmnHe aHa «Oblkit»
aKTVBMPOBANMCH C MOMONVMKEHMEM PA3BA3KM CammmTa NMaepos EBpo-
coto3a. CormacHO YePHOBMKY MTOMOBOMO [OKyMEHTa BCTPEYM, Maeps!
CTPaH PervoHa NpUMyT peLleHve NPOMIUTL COOKW HOBbIX KOEOMTOB 113
EBponerckoro hoHaa dorHaHCOBOW CTabMNLHOCTW and fpeummn, Vipnax-
v v TlopTyranmmy, a Takke CHU3UTL CTaBky Mo OyayLmM 3aivam. 1o
mToram aHa vHoexc MMBB Beipoc Ha 1,6% 1 OCTaHOBWICH Ha OTMETKE
1729 NyHKTOB.

B nupoepax pocTa Ha OTe4eCTBEHHOM PbIHKE OKa3ancs HedpTerasoss
CEKTOP, KOTOPOMY AOMOMHUTENBHYIO MOAAEPIKKY OKa3ano 3assfeHne
MOA o npekpallieHn/ peandaLiiv CTpaTerueckmx 3anacos HedpTu.
Tarke BbICOKMM CMPOCOM MOMb30BaNUCH OymMarv qoMHAHCOBOTO CEKTO-
pa, KOTOPbIN POC BMECTE C MMPOBLIM OVHAHCOBEIM CEKTOPOM Ha 0T4e-
Te Morgan Stanley. Coepbark npvitasun 1,1%, akumm BTE nogopoxani
Ha 2,8%. Nocnenruin norosopuncs ¢ ACB o canaummn barka Mockasbl.

- HeOI’lpeﬂeﬂHHOCTb OTHCUTENBEHO aMepunKaH-
CKOIro forra CoXpaHAeTCA

“eTecpra cTanm by-

mMarv Hoeatoka — nioc 7,3%. Noanep»x-
Ky OKa3amM CNOXVBLUMIACH  BHELLHMIA
POH, a Takxe KopnopaTVBHbIE HOBOCTM
KOMMaHu1. HoBaTaK HamepeH Nprobpe-
CTW NakeT KPynHeLLIEro ra3oBoro one-
patopa lepMaHum.
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MINPOBBIE PBIHK/
B 4ETBEPI MOKa3as XOPOLUUIA POCT Ha hoHe

TNOCTWKEHVIS cornalleHst mo nosofy [peuymt. [Nomorna Takke MakpocTa-
TUCTVIKA 11 KOPMOPATVBHBIE HOBOCTM. Dow Jones no ntoram ceccum npu-
GaBun 1,2%, S&P500 — 1,4%, a Nasdag ykpermncs Ha 0,7%. Onacenuns
OTHOCUTENBHO EBPOMNENCKOM 3KOHOMVIKM OCMabIM NMOCe COOOLLEHNS O
TOM, YTO YMHOBHMKM EBPOCOI03a AOrOBOPUIIUCH O BbIOCNEHMM MOMOLLN
loeunn B paamepe 160 MNPA €BPO, a TakKe CHKEHWUM CTaBOK 1 Mpoa-
NEHVIM CPOKOB MNaTeXxer Ans Apyrix NpobnemMHbIx cTpaH. [oMrmo 3T1o-
ro, ObINO MPUHATO PELLEHNE YBENUHNTL EBPOMNENCKI PDE3EPBHBIN CPOHL.
ONTUMUCTNYHbIE HOBOCTV MOCTYMMV W [INA aMEPUKAHCKOM SKOHOMUKM.
New York Times coobuna, 410 npeauaeHT Obama v crivkep [lanats
[NpencTtasnTenen GnmsKn K 3aKMOHEHNIO «BEXKHOM OIOIMKETHON COEMKM».
HakaHyHe areHTcTBO S&P 3258110 0 50% BEPOATHOCTY CHKEHMIS PEli-
TrHra CLUA. Cpeny KoprnopaTyBHbIX OTHYETOB HaMbonee MHTEPECHbIM
CTan TakoBor oT Morgan Stanley (4 11%). bark 3achnkcmrpoBan keapTass-
Hblli YOBITOK, KOTOPbINA OKa3asiCst CyLLECTBEHHO MeHbLE OXKMAAEMOrO.
[ov 3TOM BPOKEPCKN BU3HEC KOMMAaHWM BbIMISAUT O4EHb YBEPEHHO U
nokaablBaeT npwbbink. OT4eTHOCTL Microsoft (+0,1%) okasanack nyue
OXNOaHNM, OHAKO He BrneYaTinia MHBeCTOPOB. OCHOBHOM MPOGNeMoi
CTarno CHwxeHue Npodax crcTems! Windows. MakpocTaTucTrka Hocuna
pasHOHaNPaBNeHHbIM xapakTep. Jlyulle OMMaaHWn OKa3anchb OaHHble
no [eNOBOW akTVBHOCTV Punadensdmn, a Ycno NepBrHHbIX obpallle-
HMIM 38 NOCOBKEM MO 6E3PADOTULIE OKA3ANOCH Xy)Ke MPOrHO30B.

21 mon

¥ Asunu
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 20.07.2011

Hassanue Tunl Tun2 Tun3  Baniota Mai, py6 CYA, MTH py6. 1n 1 Hepn. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
LleHTp-nHBecT — MMepablit 6] A P RUR 189.38 49.24 0.96% 0.35% 3.91% -1.16% -1.27% 25.31% -28.21%
MeTpokommepL, — Akumn 0 A P RUR 618.62 62.29 0.87% 0.40% 4.87% -2.21% -0.37% 13.03% -39.48%
36HUT — [loX0AHbIi 0 A P RUR 66307.95 102451 0.72% -0.38% 2.46% -0.24% 0.67% 38.09% -1.52%
3eHnT — lNepcnekTuBHbIA 0 A P RUR 6599.42 146.81 0.59% -0.57% 0.05% -3.71% -2.37% 44.76% -10.81%
3eHut — OcHoBa kanutana 0 A P RUR 2826.23 119.71 0.54% -0.24% 3.02% -0.36% 5.57% 40.17%

3eHuT — BanioTHblit 0 A r UsD 1129.62 138.06 0.52% 0.96% 2.49% -1.48% -1.92% 38.79% -1.76%
3eHnT — [loxoaHbiit I 0 A P RUR 8797.17 455.76 0.51% -0.48% 0.56% -2.98% -1.11% 36.07% 2.37%
::J%“”sa”" —®ompoccuica 5y p o pUR 1086.24 2692 044%  -0.85% 315%  -919%  -418%  1691%  1.98%
TatdoHadaHk — doHz 3onoToi 0 C P RUR 1472.48 9.88 0.33% -1.00% -3.37% -9.66% -4.95% 18.52% 41.51%
Kpocc — C6anaHcupoBaHHbli 0 A P RUR 55769.43 3.08 0.28% 0.50% 8.12% -8.59% -5.70% 23.20% 51.08%
2:;5;;’;5::2?::‘;_ FHTaps - 0O A P RW 1721.16 2853 0.26% -0.92% 2.42% 352%  156%  21.44%  80.24%
3eHnT — Tuxas raaHb 0 [¢] P RUR 60299.38 221.80 0.25% 0.44% 1.54% 0.28% 2.74% 15.61% 28.32%
LleHTp-nHBecT — Bropoit 0 0] P RUR 1583.03 18.99 0.18% -0.12% -0.01% 1.70% 3.63% 10.27% 21.73%
[MeTpokommepl, — KoprnopaTiHbii 0 C P RUR 512.61 2.82 0.12% -0.07% 0.99% -2.29%% -2.23% -2.26% -53.33%
ABcontot — [losepvie 0 C P RUR 2265.75 373.32 0.11% 3.18% 2.53% 6.43% 7.49% 37.65% 28.23%
[eTpokommepy — 3 0 C P RUR 1163.91 49.61 0.10% 0.07% 1.15% 1.03% -1.25% -1.71% -39.14%
[eTpokommepy, — 2 6] C P RUR 2659.95 599.74 0.09% 0.00% 0.25% -0.79% -1.94% -1.44% -31.56%
Metpokommepy — 1 0 C P RUR 1784.57 204.61 0.07% -0.01% 0.71% -0.19% -2.38% -2.58% -35.20%
Kpocc — KoHcepsaTyBHblit 0 A P RUR 137628.16 59.10 0.03% 0.47% 4.37% -1.61% 0.50% 3L77% 58.60%
MeTpokommepl, — Obnuraumum o] 0 P RUR 829.79 454 0.02% 0.04% 0.13% -1.24% -2.47% -2.48% -25.54%
TpaHcKpeautbark — MarucTpans 6] 0] P RUR 1179.10 0.48 0.02% -0.51% -0.02% -0.27% 1.76% 5.94% 6.23%
?::;f;gj;:f:”" — FTaps - O A P RUIR 88307444 518 0.00% 0.00% 7.66% 200%  239%  21.38%  -32.56%
5::2::£ﬁi:::x Boporax — O C P RUR 1658364 55.15 0.00% 0.00% 0.86% 091%  928%  1189%  -0.88%
["asnpombaHk — ArpeccuBHbIit* 0 A P RUR 21776.07 489.24 0.00% -0.57% 2.29% -5.17% -4.15% 21.76% 22.53%
l"asnpombaHk — KoHcepsatuHbIi®* 1 0 P RUR 5031.48 47.64 0.00% -0.48% 0.07% 135%  -1347%  -21.17% -3.34%
;:Z:Eg:ﬁa”" — Crpaxossie M O P RUIR 678946 137 000%  2385%  3575%  3323%  36.44%  39.91%  75.80%
TpancKpeautbark — IlokomoTns* 0 C P RUR 1329.87 7.51 0.00% -0.08% 0.16% -2.85% -3.48% 0.03% 21.72%
M2V Mpadieer Bak — 0O C P RUR 488008 25481 000%  -054% 053%  -097%  138%  1254%
CBanaHc1poBaHHbIi*

M2M MpaitseT bakk — 0 5 ) ) 0 0

CrabunbHbi* 0 0 P RUR 12562.83 66.42 0.00% 0.14% 0.63% 1.70% 4.38% 9.14%
“Sﬂimgﬁxsjwsa”“ - 0 A P RUIR 560062 474,09 000%  112%  107%  -332%  -088%  1059%

M2M paieer bark — O T P RWR 1041404 3132 0.00% 0.73%

[MepcnekTuBHbIE MHBECTULMU®

MaM rpatteer Bak — 0O W P RIR 486523 29.19 000%  -0.82%

ArpeccuBHbIit*

AbcontoT — [loX0AHbIN 0 0 P RUR 1952.35 367.42 -0.01% 0.15% 0.95% 2.35% 5.66% 11.08% 41.25%
Tardporabark — Porp P RUIR 1632.67 8.84 0.04% 0.08% 0.33% 134%  299%  546%  33.26%
cTabunsHoro Aoxopa

CnassiHekui kpeaut — Xemx-poHs, O A P RUR 7105.64 61.39 -0.06% -2.87% 1.52% 3.63% 17.20% 33.10% 80.07%
CnassiHckui kpeaut — CnassHekuit O A P RUR 46536.32 10.24 -0.21% -0.53% 0.86% 2.04% -1.97% 14.64% 85.43%
ABcontot — TakTuka 0 A P RUR 1041.90 50.43 -0.28% -0.65% 0.62% -3.74%  -18.99% 0.14% -29.85%
TpancKpeautbark — Aspopa 0 A P RUR 710.14 96.47 -0.42% -0.05% 0.21% 5.92%  -1721%  14.90% -39.06%
Abconio — MepcnekTuBa 6] n P RUR 1365.33 61.74 -0.42% 0.43% 2.52% -2.00% -2.96% 23.44% -5.33%
) ) - 7 e o o o T T T Harkeie ASVINM

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



