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BoH MeCTHOro 3HAaYEeHHSA

Buepanurnuii 1eHb Ha pocCHHCKOM DOHIOBOM PBIHKE ITPOIHIEA TOBOABHO BSAO — HECMOTPS Ha
TO, YTO MO aKIUSIM HaOAIOJAaAWCh U POCT W IIaJiIeHHEe, HO OOBEMBI IIPU 3TOM eIné Ooaee
yMeHBbITUAUCE. B mrore mHmekc MMBE 3akpbiaca mpaktudecku 60e3 u3smeHeHuit, a PTC
noxapoc Ha 0,5%.

Hccaenysa 2-gacoBoit rpacdpuk mHaekca MMBB, BuauMm, 4TO OTKPBIBUIUCHL Ha ITO3UTHBHOM
BHeITHEM (pOHE C I'SIIOM BBEPX, KOTUPOBKH ITPOJOAXKHAM POCT, HadaTbI¥i mHEM panee. Ho
ocoboro omTuMH3Ma B IIOKYIIATEABCKHX psaax He OblAO, U €IUHCTBEHHOE, YTO CMOTAHM
caeAaTh «OBIKHM», 9TO IIPOKOAOTH OAHMIKaMIllee COIPOTHBACHHE B AWIE KPATKOCPOYHOTO
nazgarolero TpeHaa (7). bauxke K moAygHIO Ha4YaAWCh IIPOJAAsKU, IIPU 3TOM BHEUIHUH (HOH
OBbIA OTHOCHUTEABHO 0AArOIIPUATHBIN — 1 OCHOBHBIE €BPOIIEHCKHE MTAOMIAAKH, U (PbIoYepChl Ha
aMEepUKaHCKHE HHIEKChl, U He(Tb HECIEIIHO MOoApacTaAH. A 3TO 3HAYHUT, YTO Ha HAIIEeM
PBIHKE UOEUN HET.

MICEX LAST-120 min  07/20/2011 C=1701.370: ABillW_3Linesl2Z 1705212 1701 538:

-1740

-1720

=1700

-1630

- 166D

1640

1620

w7 U ez D edr | Terdo U o Twds T Tmds T i s U T
C TeXHUYeCKOH TOYKHU 3PpEHHUA IIpEAIIOAATAEM, YTO IIEHBI HAXOOATCA B «TPCYI‘OALHI/IKC», n
cetivac umér ¢popMupoBaHHe 4-ii BOAHBI BHH3. A €CAH 3TO TaK, TO KOTUPOBKH OyayT
TeCTI/IpOBaTB HHU2KHIOIO T'pPaHb 9TOTrO «Tpeyl"OAI:HI/IKa», KOTOpaH Ce€roAHd Hapddy C AHEBHBIM
dpakTasom Ha npomaxky S (1684,1 m.) OymeT OCHOBHOM moAmepsKKoi. Bamxkaiieir xe
CTaHeT He MO0 KOHIIA 3aKPBLITOE BUepalllHee OKHO. PoAb OAMIKAMIIET0 COIIPOTUBAECHUS

ceIrpaeT TpeH[ (7), a fasee — BepXHsd I'paHb «T'PEYTOABHHUKAa» U BUepalllHUH MaKCHUMYM.



Ceromuga c yTpa BHeHIHHMH (POH cKopee HeWTpaabHbIE. HakanyHe priHKuH CIIA octraauchk
IIPaKTUYECKU Ha TOM K€ YPOBHE, AMIIbL HEMHOIO ITPUIIaB (OCHOBHBIE HMHAEKCHI IIPOCEAU IIO
0,1-0,4%), mouTu TaKOM K€ pe3yAbTaT IoKazaaa U AaTHHCKasg AMepuka B aulle Bpasuauu
(Bovespa mpubaBuasa 0,06%). Ceituac pbrouyepchl Ha aMepUKaHCKUE UHIAEKCHI [I0APacTaloT,
A3ud B KpacHOBaThIX ToHax: JAnonusa, Kurait, Kopea um 'OHKOHI CHUXKAIOTCH, U TOABKO
Wuausa HemHoro noxpacraer. HedTs 3a Buepammuuii neHs momopoxkaasa Ha $0,9 mo $118,1,
HO B HACTOSIIUH MOMEHT 4yTh IIPUIIaIA€T.

Buepa MBI peKOMeHOOBaAW 3aKpbITh OAWHHYIO IIO3UIIHMI0 M B padioHe TpeHzaa (7) maxe
OTKPBIBATH «IIOPT» C KOPOTKUM croroM. Cuuraem, d4YTO cTOon BbIcTOSA. CeromHsa
PEKOMEHAYEM YAEPKUBATh KOPOTKYIO ITO3UIINIO C OAMIKaMIIEeH 11eAbI0 B AMIlE HUXKHEH IpaHU
«TPEYTOABHHUKA» U «CTOIIOM» YyTh BBIIIIE €r0 BEepXHEH IpaHHU.



