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3akp. W3m. W3m.
AeHb, % HeA, % I'IporH03

MMBB 1700,13 0,74%  -0,34%
PTC 1926,23 1,15% 0,49% NHaoekc MMBE BepHy/ca Bbilwe 30HbI noaaepkku 1690 — 1700 nyHKTOB, cerogHs byaer
MSCI Russia 1009,185 1,44% 0,76% OBUraTbCA B TOProBOM AnanasoHe npowsoi Hegenm (1700 — 1720 nyHKTOB).
MSCI EM 1129,00  059%  0,69%
S&P 500 13438 0,00% 0,00% POCCHIACKUIA PbIHOK
VIX 15,95 0,00%  0,00%
DJ Euro Stoxx 600 280,08  2,01%  0,00% Bo BTOpPHMK, 19 uioNA, POCCUMICKUI PbIHOK aKUMii MOCTYNaTe/NbHO OTbIrPbiBas NoTEpK
RISET00 578999 065%  -1,35% npeablayLuel ceccun, nHaekc MMBE K 3aKpbITUIO CUMBOAMYECKM NpeBbicn oTmeTKy 1700
DAX 30 7192,67 1,19%  026% o

(1700,13 nyHkTOB, +0,74 %). B nepBom 3LWweNoHe NO UTOram AHS B Anaepax akumm BTB
NIKKEI 225 9995,93 1,07%  0,71%

sseC e (Ma0S0OMCK) 278562  -041%  -0.35% (+2,41 %) v PocHedTH (+1,2 %), ocTanbHble «ronybble GpULWKM» Nnpubasuam B npegenax 1 %.
omposite (Ha ) ) -0, o -0, o

Mpaeaa, Toprosbie 060POTbI CHU3UAMCH NO CPABHEHUIO C NPeablayLLei ceccuei.

3akp. W3m. W3m.
i, B, (G, G BHELWHWE pbIHKM HauyMHasA C eBPOMNENCKOM CeCCUM TaKKe ymepeHHo pocan. Cpeam dpakTopos
UST2 YTM, % 0,37 0,41 1,20
NoAdEPKKN — cooblieHne o Tom, yto ELIE MOXeT npofo/mKuTb NMPUHUMATL B 3asor
UST 10 YTM, % 2,88 -4,19 0,14 6 N p
UST10 - TIPS 10, 6., BHAY HBHAYL rpeyeckme obanrauum faxe B TOM ciyvae, eCiv UX penTuHr byaet cHUxeH go aebonTHoro;
iTraxx Crossover Europe5Y, 6.1. 405,24 9,77 8,04 OTHOCMTE/IbHO HEM/IoXMe UTOrU pasMelleHnA TpexmecayHbIX Bekcenen B MNpeumn, 12- n 18-
Russia 30 YTM, % 4,40 -2,90 -6,40 MecAYHbIX B McnaHuu; oxunaaHue nporpecca B o6cyaeHnn BTOPOro naketa puHaHCOBOM
Russia 5Y CDS, 6.n. 150,83 -3,96 -0,42 nomouwm peumn oT 3aBTpaALLHEro 3acegaHna AMa,epoB eBpo30Hbl B bptoccene.
Libor 3m USD, % 0,2520 0,08 0,30
Libor 12m USD, % 0,7498 0,12 0,92 M3 MHOroYMcaeHHbIX KOPNOPATMBHbIX OTY4ETOB, ONy6/MKOBaHHbIX HakaHyHe B CLLA, He Bce
USD/RUB NDF 3m, % 4,08 400 13,00 OKasa/IMCb MO3UTUBHBIMM, YncTad NpubbInb Goldman Sachs He JoTAHYNa 4O OXMAAHUM, a
USD/RUB NDF 12m, % 4,58 4,00 5,00 . o o o
Bank of America nonyuun pekopaHblt B CBOeN UCTOPUWM KBapTasbHblil yObITOK K3-3a
RUB overnight, % 3 0,00 25,00 o B 6 Wells F
oTYMCNeHUM B pe3epBbl. B To e Bpemsa, ynctasa npmbobinb Wells Fargo noctasuna peko
Mosprime 3m, % 424 0,00 0,00 P P P ’ P g P pA
€O 3HAKOM «NJIOC», MPEBLICMB NPU STOM OXKUAAHUA. [NO3UTUBHO PLIHOK OLLEHW/ OTYETHOCTb
3akp. Wzm. Wzm. Coca-CoIa n IBM.
AeHb, % Hep,, %
- l - 0, o
USD Index 75,51 0.37%  -0.55% M3 BuepawHen ctatuctukm B CLUA BblaennM AaHHble C PblHKA HEABWUMKMMOCTU. B uioHe
EUR/USD #3HAY!  #3HAY! V- o o
YMCNO AOMOB, HAYaTbIX MOCTPOMKOWM, BbIPOCNO Ha 14,6 % m/m (nporHosunposanock +2,7 %),
USD/IPY #3HAYL  #3HAY! N p
GBP/USD P— 40 Makcumyma 3a 5 mecAueB. OpgHako, noKanyi, Havbonee BaXKHbIM MO3UTUBHbIM
AUD/USD BHAYL  H3HAYI OpaliBepom O/1A PUCKOBbLIX AaKTUBOB (yXKe MOC/Ee 3aKPbITUSA POCCUMICKOrO PbiHKA) cTasno
USD/CAD #3HAY!  #H3HAY! BbICTynaeHne npesnaeHTa CLUA Bapaka Obambl, B KOTOPOM OH coobWwua o nporpecce B
USD/CNY #3HAYL  #3HAY X0/ie NeperoBopoB C KOHFPECCMEeHaMK O NOBbILEHUN BEPXHEN rpaHuLbl rocaonara CLUA.
Kop3uHa (EUR+USD)/RUB 33,29 -0,15% -0,24%
USD/RUB L5 28,18 0,00%  0,00% Mpuyem cama MNO3UTMBHAA peakuma pbiHKA Ha, B oblem To, He CAMWKOM KOHKpeTHoe
EUR/RUB LI £ /007 0007 BbiCTynNeHue 5. O6ambl, NOKa3bIBAeT, YTO GO/BLIMHCTBO YYACTHUKOB PbIHKA MO-MPEXHeMY
— T T cuutatoT gedont CLUA manoBeposTHbIM (B YEM Mbl C HUMU CONMAAPHDBI). B A3un nHaeKchb
BeHb, % Hed, % npubasnaoT cerogHa 0o 1 %, dbioyepcbl B CLUA Takke B «natoce». POCCMINCKUIA pPbIHOK
Hep> WTI, USD/6app. (ICE) 97,5 164%  007% BEPHY/CA Bbllle 30HbI noagep»Kku 1690 — 1700 nyHKTOB M ceroaHa 6yaer ABuratbCa B
0 — 0 v v
Heds Brent, USD/6app. (ICE) 11706 087%  -0,59% TOProBOM AManasoHe BTOPOi NON0BUHbI NpoLwioi Hegenwn (1700 — 1720 nyHKTOB).
Har. ras, USD/BTU (ICE) 4533 -029%  4,62%
30"0T0, USD/YH. 1587,9 _0,97% 1,45% M(?)(‘-.IE)/Q/I\)V/]&DY/Z’D11 EMACIose,21)=1,691.51, EMA1}(/(?|/D/S'E.5/U/)'1:53§375‘ EmMAZ(Close,200) = 1,640.53, = 1,663 QBTDU — / | 1 ss0
cepebpo, USD /yH. 38,960 -3,83% 7,89%
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20.07.2011 NHAMKaTOPbI pbIHKA aKLuit

MaKpOSKOHOMMHECKaﬂ CTaTUCTUKA McTouHmk: Reuters
JNata Bpema CrpaHa Moka3aTtenb MNepwnog ®akr [MporHo3 [Mpes. Mepecm.
19 uion 13:00 DE MHAEKC 3KOH. OXKunaaHuii ZEW (ZEW Survey —economic sentiment) Wion -15.1 -12,4 -9,0
19 uon 13:00 DE NHAeKc Tekywmx ycnosuit ZEW (ZEW Survey —current conditions) Wion 90,6 85,0 87,6
19 uion 15:45 us Po3HuyYHble npoaaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) poléuwon. 0,4 0,4
19 mion 15:45 us Po3sHuyHble npoaaxu cetm ICSC r/r, % (ICSC chain store sales y/y) nolé6uwon. 4,5 5,5
19 mion 16:00 BR  YposeHbb6e3pabotuubl, % (Unemployment rate) MioH 6,2 6,1 6,4
19 mnon 16:30 us Pa3spelueHuns Ha cTpomTeNbCTBO, MAH. (Building permits) MioH 0,624 0,600 0,609
19 nion 16:30 us Pa3peweHus Ha cTponTenbcTo M/m, % (Building permits m/m) MNioH 2,5 8,2
19 uon 16:30 us HoBoe cTpouTenbcTBo, MIH. (Housing starts) UioH 0,629 0,575 0,560 0,549
19umion 16:30 US  Hosoe ctpoutenbctso M/m, % (Housing starts m/m) MioH 14,6 3,5
19 mon 16:55 us Redbook: posHuyHble npogaxu m/m, % (Redbook m/m) poléwuwon. -0.2 0,6
19 mon 16:55 us Redbook: po3HuyHble npogaxu r/r, % (Redbook y/y) poléuwon. 3,8 5,4
19 unon 17:00 CA CrtaBKa baHka KaHagpl, % (BoC rate decision) - 1,00 1,00 1,00
20uon  0:30 us 3anacbl HedTn APl: Hea/Hen, mnH. 6app. (APl weekly crude stocks) po15wuwon. -5.179 -1,700 2,341
20uon  0:30 us 3anacbl 6eH3uHa APl: Hea/Hen, maH. 6app. (APl weekly gasoline stocks) pol15won. 1,957 -0,100 -1,577
20uon  0:30 us 3anacbl guctunn. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks) pol5uwon. 1,070 1,300 4,754
20 wion  10:00 DE  WHpekc ueH nponssoant. m/m, % (Producer prices m/m) MioH
20 mon 10:00 DE MHAeKc ueH nponssoaut. r/r, % (Producer prices y/y) MNioH 5,5 6,1
20 uion 16:00 BR MHaekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPl m/m) Wion 0,15 0,23
20 uion  16:30 CA  Ontosble npogaku m/m, % (Wholesale trade m/m) Mai 0,1 -0,1
20 mion 18:00 us Mpoaarku Ha BTOPUYHOM PbIHKE KuabA, MaH. (Existing home sales) WioH 4,90 4,81
20 mion 18:00 us Mpoaasku Ha BTOPMUYHOM PbIHKE Xuaba M/M, % (Existing home sales m/m) MioH 2,9 -3,8
20 uion  18:30 us 3anacbl HedTU: Hea/Hea, mnH. 6app. (EIA weekly crude stocks) £o 15 uon. -1,700 -3,100
20 uion  18:30 US  3anacbl beH3unHa: Hea/Hen, maH. 6app. (EIAweekly gasoline stocks) £0 15 nion. -0,100 -0,800
20 mion 18:30 us 3anacbl gucTuan.: Hea/Hea, maH. 6app. (EIAweekly dist stocks) [0 15 mion. 1,300 3,000
20 uion 18:30 US  3anacbl HedTu B KylwnHre: Hea/Hea, maH. 6app. (EIAweekly crude Cushing) £0 15 nion. 0,615
21wmon  3:50 JP Toprosblii 6anaHc, mapa,. et (Trade balance total) WioH -165,1 -853,7
21won  3:50 JP O6bemakcnopTa r/r, % (Exports y/y) MioH 4,1 -10,3
21wuon  3:50 JP 06bem umnoprta r/r, % (Imports y/y) MioH 11,0 12,3
21 wion 10:58 FR MHAeKc AeN0BOM aKTUBHOCTM B pom. npeagaput. (PMI Manufacturing A) Won 52,0 52,5
21 wion 10:58 FR MHAeKc AenoBo akTMBHOCTU B cdepe ycayr npeasaput. (PMI Services A) Won 55,5 56,1
21won 11:28 DE  WHAeKc penoBoi aKTMBHOCTM B NpoM. npeagapuT. (PMI Manufacturing A) Mion 54,0 54,6
21uwon 11:28 DE  WHAeKc penoBoli akTMBHOCTY B chepe yeayr npeasapurt. (PMI Services A) Wion 56,0 56,7
21uon 11:58 EZ NHAEKC e N0BOM aKTUBHOCTU B Npom. npeagaput. (PMI Manufacturing A) Wion 51,5 52,0
21uon 11:58 EZ MHAeKc fenoBoi akTMBHOCTU B cdepe yeayr npeasaput. (PMI Services A) Wion 53,0 53,7
21uion 11:58 EZ MHAeKC e 10BOM aKTMBHOCTM KOMMNO3UTH. NpeagapuT. (PMI Composite A) Wion 52,6 53,3
21uion 12:00 EZ CueT TeKyLuMX OMepaLLmii Ce30HHO CKOPPEKT., MApA. eBpo (Current account sa) Maw -5,0 5,1
21won 12:00 EZ CyeT TeKyLMX OnepaLUmin Ce30HHO HECKOPPEKT., Mipa. eBpo (Current account nsa) Ma -4,0 -6,5
21mon 12:30 GB  Pos.npogaxum/m, % (Retail sales m/m) MioH 0,5 -1,4
21wmon 12:30 GB  Pos.npogaxur/r, % (Retail sales y/y) MioH 0,3 0,2
21uon 16:30 us MepBuyHas 6e3paboTnua, Thic. (Initial jobless claims) 00 16 nion. 410 405
21uon 16:30 US  [AnAwascs 6e3pabotnua, maH. (Continuing claims) no 09 nion. 3,700 3,727
21 wion 18:00 us MHAeKc onepes. uHankaTopoB m/m, % (Leadingindicators m/m) WioH 0,2 0,8
21won 18:00 us MHAeKC LeH Ha unbe m/m, % (FHFAhome price m/m) Maw 0,8
21 uion 18:00 us MHAaeKc ueH Ha unbe r/r, % (FHFAhome price y/y) Maii -5,7
21uion 18:30 us 3anacbirasa: Hea/Hea, mapga. ky6. ¢ (EIAweekly natural gas) £o 15 uion. 84
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Dopodeitknun Oner
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npamoii +7 (812) 326 9361, 406. 1088
a.dumcheva@bfa.ru

npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06.1144
k.vinogradov@bfa.ru
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cTapwui Tperaep
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Tpeinpep

NawkoB Anekcen
aHaNNTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, 106. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

£06. 1092

a.deordiev@bfa.ru

nob. 1147

a.pashkov@bfa.ru

npamoii +7 (812) 329 8199
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AHacTtacoB AHTOH
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NOMOLLHUK Tperaepa

npsamoii +7 (812) 329 8194, 106. 1051
m.mun@bfa.ru

006. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

UsaHoB HuKonai
HauanbHUK oTaena
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3aMecTUTeNb HauyaibHUK OTAeNa

YnpasneHue no p360're C KIneHTamu

npamoi +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru
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HacToAwmin LOKYMEHT NOArOTOBNEH aHanUTUYeckum otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» MU HOCWUT UCKIUYUTENbHO MHGOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETE, NPeACTaBAAT COBOW HE3aBUCUMOE CYKAEHWE aHA/NMTUKOB Ha AaTy BbIxoAa OT4eTa. BosHarpaxieHue aBTOPOB OTYETa HU
NPAMbIM, HA KOCBEHHbIM 06PA30M He yBA3AHO C MPeACTaBAEHHbIMU B OTYeTe TouYKamu 3peHusa. 3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» OCTaBAsET 3a coboi Npaso
M3MEHATb BbICKa3aHHble OLLEHKM U MHEHWA B 1toboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHUA.

MHbopmauma, copeprallaaca B OTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMMW AOCTOBEPHbLIMM, OJHAKO He CYLLeCTBYeT HUKaKUX rapaHTUW, YTO yKasaHHaA
nHbopMaLMA ABNAETCA MOMHOM M TOYHOW U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTPUBaTLCA KaK NoaHaA M TouHaa. Mbl ocTaBnsem 3a coboli NpaBo He 06HOBAATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NONHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEpLUATb MHble CAE/KM B KayecTBe NpuHUMNana c
MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHcoBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK NOMUTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNnbHbIX KOHGINKTOB UHTEPECOB.

3A0 «banTuiickoe ®PrHaHCOBOE Ar€HTCTBO» M €ro COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a MPAMON WM KOCBEHHbIN yLiepb, HaCTYNUBLLMIA B pe3y/ibTaTe UCMONb30BaHMSA
HacToALel NybAnKauMmn unmn ee coaepRaHua.
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