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E>xeaHeBHbIN 0630p pbiHKa akUuUn

KomMmeHTapuu no pbiHKY akuui

B naTHULY amepukaHckue BupKeBble MHOEKCHI 3aBepLUUM TOpru
HebonbLWMM POCTOM, B OCHOBHOM Gnarogapsi npekpacHom
KBapTanbHom oT4eTHoCTN Google. BuixoamBluas B KOHLE Hegenu
MaKpOoCTaTUCTUKa HOCUIa B OCHOBHOM HeraTMBHbIN XxapakTep: MHOEKC
MPOU3BOACTBEHHO aKTUBHOCTU B pervioHe ®PB Heto-Mopka B uione
nokasan CHwXeHue BTopon mMecsau noapsg (-3,8 n., npy nporHose 5
n.). MpoMbILLNEHHOE NPOM3BOACTBO XOTb U MOAHSANOCH B MIOHE Ha
0,2%, Ho 3arpy3ka MOLLHOCTEN cocTaBuna nub 76,7% npoTms
cpeaHero 3HaveHusa 3a nocnegnue 20 net 79,5%, 4to roeoput o
3aCTONHbIX TEHAEHLMAX B NPOU3BOACTBE. MIIOHbCKUI MHOEKC

nATNaRUTAanLAviav uanTnnauiia Miaumarausrara vuaban~ruuTaTa viman nn

[MonHbIt mekem Ha 2 cmp.

3Ha4YeHue OCHOBHbIX MHOEeKCOB
3HayeHne A, geHb A, Hea A, mec A, ytd

Wupekc PTC 1938,54 -0,06% -1,01% 3,19% 38,14%
Nupekc MMBB 171460 -0,05% -0,58% 4,18% 27,94%
FTSE 5843,66 -0,06% -2,45% 2,25% 12,13%
S&P 500 1316,14 0,56% -2,06% 3,51% 20,03%

Dow Jones Avg. 12479,73 0,34% -1,40% 3,96% 20,47%

Jlnpepsbl pocTa

Llena A, neHb A, mec A, ytd

HwxHekamcKLwnHa 1,4400 2,86% 15,20% 51,58%
OAO Komnanus M.eugeo 9,8500 2,60% 8,24% 51,54%
dapmcTaHgapT 86,6200 1,85% 13,67% 11,77%
CbepbaHk 3,7520 1,76% 8,75% 37,44%
Cesepcranb 18,2816  1,19% -4,51% 35,42%

Jlnaepbl CHWXEHUs

Llena A, peHb A, mec A, ytd

-0%

A3 48,2000 -0,62% 15,04% 51,10%
Nupekc MSCI

3Havenve A, geHb A, mec A, ytd
Mupekc MSCI EM 1135,60 0,02% 2,89% 18,65%
Mupekc MSCI BRAZIL 344424 -0,59% -0,44% 7,02%
Mupekc MSCI RUSSIA 1015,93 0,00% 3,10% 35,24%
Mupekc MSCI INDIA 504,09 -0,34% 4,28% 5,32%

Nupekc MSCI CHINA 64,73 -0,42% 3,25% 7,85%

-6%

MHKT
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O630p pblHKa

B naTHULY amepuKaHCckMe brpxKeBble MHA EKCbl 3aBepLIMM TOPru HE6ONbLIUM POCTOM, B
OCHOBHOM b61arogaps npekpacHoOM KBapTasibHOM oTYeTHOCTM Google. BbixoamBLuas B KOHL e

He Jle/I MaKpoCTaTUCTUKA HOCWU/1a B OCHOBHOM HeraTUBHbI M XapakTep: MHAEKC
NPOM3BOACTBEHHOM akTMBHOCTM B pernoHe OPB Hblo-Mopka B Mios1e Noka3a CHIKeHe BTOp O
mecsiy, noapsag (-3,8 n., npu nporHose 5 n.). [pombliLIeHHOE MPOM3BOACTBO XOTb U MOAHAIOCH B
WIOHE Ha 0,2%, HO 3arpy3ka MOLLHOCTEN COCTaBWa AnLb 76,7% NPOTUB CpeAHEro 3HaveHUs 3a
nocnesHve 20 neT 79,5%, Y4TO FOBOPUT O 3aCTOMHbIX TEHZ EHLMUAX B NPOU3BOACTBE. VIIOHbCKMI
WNHA eKC NoTpebuTeNbCKUX HAaCTPOEHUI MUUMTaHCKOro YHUBE pcMTeTa ynaa 40 oTMeTku 63,8 .
NpoTUB 71,5 N. B MiOHe. B uTore, Ha npolueiien Hegene uHaekc S&P-50o cHM3unca Ha 2,1%, 4To
CTano cambiM cnabbiM NokasaTesieM 3a NOC/EAHUE § HeAe b.

Ony6/1MKOBaHHble B MATHULLY BE4EPOM pe3y ibTaTbl CTPECC-TECTOB MOKa3a/u, YTo 60/1bLUMHCTBO
eBponencknx 6aHKOB HAXOAATCS B YCTOMUYMBOM COCTOsIHUM, YTOObI MPOTUBOCTOSTH BO3MOXXHbIM
noTpsiceHnsaM B prHaHCOBOW cepe eBpo30HbI. EBponelickas baHkoBCKasi opraHv3aLms,
NpOBOAMBLLAA CTPECC-TECTUPOBaHUWE 91 KPeAMTHOMN OpraHM3aL,um 3asBuaa, uto 8 6aHkos EC He
NpowAn ncnbiTaHue: 5 6aHkos McnaHuy, 2 6aHka Mpeunu, 1 M3 ABCT pumn. YKpPenuTbCa Kypcy eBpo
nocsie ny6MKaLmum 3TUX HOBOCTEW He YAa10Ch, B pe3y/ibTaTe Yero Ha YT po NoHeAe/IbHUKa Mbl
BuauM napy EUR/USD Bo3ne 0TMeTKM 1,4070, 3, C/1e,0BaTe/1bHO, HAMETUBLLMIACSH HUCXOZ ALLUIA
TPEHZ MO 3TON Ba/IOTHOM Nape MMeeT NOTEeHL, Maa ANs Aa/ibHeNWwero pas3sutus. B 6avxanien
e pcrnekTvBe Mbl MPOrHO3MPYEM Maje Hye Kypca eBpo A0 $1,36.

OTKpbITVE TOProB Ha POCCUIACKOM PbIHKE aKL Wi B MOHEZ e/IbHUK Mbl NJIaHUPYeM YBUAETb BOAU3N
YPOBHEeW 3aKpbITMA NpeablAyLien Hegenun. A3uaTckas TOproBasi Ceccusi, M3-3a OTCYTCTBUSA
3HaUYMMbIX HOBOCTEN, NPOXOAUT J0BOJILHO BSJIO, XOTS YTPoM bbiouepc e-miniSP 500 nokasbiBaeT
CHUXeHWe Ha -0,57%. NHaekc MMBB no utoram npoLusion Hed enn nokasan CHUXEHWE Ha 10
NYHKTOB, B MATHULY He CyMeB NpeoAoseTb pybex 1720 N. 3TO MOXHO TPaKTOBaTb, Kak NMpU3HaK
e THeM KOHCONMAAUMM, KOTA4a MHBECTOPbI 3aHAIN BbIXKMAATE/IbHYO NO3ULMIO, U HE YYaCTBYIOT B
BbICOKOBOJIATU/IbHBIX IHEBHbIX TOprax. ECTb pUcKk TOro, 4TO Ha 3TOW HeZesle MHTepeC MHBECTOPOB
K pUCKOBaHHbIM aKkTMBaM bygeT cHUXaTbcst Ha poHe HecnocobHocTv ManaTbl NpeacTaBuTENEN
CLUA p0roBopwmTbCS MO BOMPOCY 0/IrOBOIO NOTO/1Ka 1 60pbbbl € 6104XeTHbIM Ae Gl T oM.

CeroaHsi BTB nnaHupyet onybankoBaTe oTyeTHOCTb Mo MC®O 3a | kBapTan 2011 roga. B18-oo 8
CLLA BbIXOAMT MHAEKC LeH Ha Xuabe oT NAHB.
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Commodities
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Hedtb Brent Hedytb Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HaveHne A 3apgeHb, % A3aHen,% A3sawmec,% Aytd,%

Menb, $/t 9672,00 0,44% 0,11% 6,34% 44,79%
Linkk, $/t 2377,50 1,17% 0,91% 8,66% 31,50%
Hukenb, $/t 24 155,00 -0,23% 1,11% 11,70% 24,51%
Onoso, $/t 27 200,00 -0,82% 1,49% 8,78% 51,70%
AntoMuHmi, $/t 2 494,00 -0,52% -1,62% -2,00% 23,71%
CsuHeu, $/t 2708,00 1,61% -0,40% 10,53% 50,61%
Cepebpo, $/0z 39,31 2,50% 7,07% 9,55% 114,37%
3onorto, $/0z 1 593,55 0,39% 3,20% 3,51% 31,89%
HedTb Brent, $/ 117,72 0,72% -0,05% 3,73% 56,69%

Hedtb Urals, $/ 117,03 -0,13% -0,54% 5,32% 56,54%
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Poccunucknn pbiIHOK akuum

Tukep LeHa 3akpbitua, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ Kanutanusauusi, m$

AMEZ
BISV
BEGY
VSMZ
FESH
KHEL
MTLR
MOTZ
MOTZ
TNBP
SILM
SNTZ
JNOS
SVTZ
TAMZ
TNBP
UUAZ
CHMK
CHEP
UKUZ

BANE
GAZP
SIBN
LKOH
ROSN
SNGS
SNGSP
TATN
TATNP
TRNFP

BEGY

IRGZ
LSNG
MSRS
OGKB
OGKC
OGKD
OGKE
MSNG
TGKE
TGKF

MTSS
RTKM
RTKMP
TTLK

AVAZ
GAZA
IRKT
KHEL
KMAZ
nfaz
omMzz
RKKE
SVAV

0,486
0,489
1,858
1929,034
0,488
3,573
24,189
0,087
0,084
3,250
0,306
59,740
0,393
5,762
0,750
3,242
2,029
255,644
2,819
55,416

55,000
7,340
4,650

65,281
8,500
1,033
0,516
6,680
3,303

1500,000

1,750
0,752
0,674
0,058
0,048
0,048
0,093
0,088
0,095
0,000
0,000

8,300
5,702
3,123
0,009

1,125
48,200
0,313
3,200
2,265
11,250
2,680
294,768
19,000

0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00% = 0,00%
HedTtb ¥ ras
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
OneKTpoaHepreTuka
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
TenekoMmyHUKaumm
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
MawwuHocTpoeHue
0,00%  0,00%
-0,62% = 0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00%  0,00%
0,00% = 0,00%

MeTannyprus

1518
32500

118 840
180 250
23 250
328 250
12750

223787
332750
375 660
150 000

43750
56 363

28 000
47 700
34 766
46 500
748 261

409 487
109 581

9130
16 958
43722

48 200

14 112

11 250

19 000

78 965

4 820

201 441
24 002
41813
1036

4 594 117
2 405

42 531
1973
11123
1161
460
1128 509
76 817
3310

34 889
45 325

480 702 427
3494 388
119 681 263
87 673 670
33 043 909
8 340 485

14 215797

103 387
25519
137 049

573 456
483 241
2311693

139 592
94 781

9616 258
3 223 661
12796

370 597

5320

116 961

22 370

29 986
265 360
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241
467
1938
3171
1469
550

10 120
88

84

48 740
2700
376
367
279
390
48 761
546
805
1329
2016

9 359
174 683
22 047
55 900
90 085
36 927
3970
14 554
487
2332

1825
3582

637
2 856
1561
2281
5 864
3094
3771

512

648

17 151
16 783
758
188

1555
893
310
493

1612

90
96
337
651
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AM3
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HIMK
HopHwikenb
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Montoc 3onoTo
CeBepcTanb
TMK

4yTn3

BaHk Mocksbl
BospoxageHne
BTB
POCBAHK
CbepbaHk

AapodnoT
[anbHeBocTOYHOE MI
HMTM

Mpumopckoe MI

AnTteyHas ceTb 36,6
BanTuka
Bumm-bunnb-anH
LOunken

KoHuepH KanuHa
KpacHbin OKT6pb
MaruuT
HyTpuHBecTxonauHr
Pasrynsn
PapmcTaHgapt
Yepkun3oBo

HwxHekamckHedbTEXMM
CanaBaTHedTeOprcnHTE3
YdaHedpTexum

MCS3, 3nektpocTtanb
IZLS

AKpOH
Loporobyx
Ypankanui

Pacnapgckas
YK KOxHbI Ky3bacc

AMEZ
BRZL
VSMO
MTLR
MAGN
NLMK
GMKN
PMTL
PLZL
CHMF
TRMK
CHEP

MMBM
VZRZ
VTBR
ROSB
SBER

AFLT
FESH
NMTP
PRIM

APTK
PKBA
WBDF
DIXY
KLNA
KROT
MGNT
NTRI
GRAZ
PHST
GCHE

NKNC
SNOZ
UFNC

MASZ
pikk

AKRN
DGBZ
URKA

rasp
UKUZ
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0,470 | 0,00% | 0,00% 23 500
27,000 | 0,00%  0,00% 27 000
170,426 | 0,00% | 0,00% 90 000
23,350 0,00% 0,00% 35025
0,889 0,00% 0,00% 88 500
3,540 0,00% 0,00% 177 000
261,800 0,00% 0,00% 39 270
18,790 0,00% 0,00% 43 996
64,027 0,00% 0,00% 45 045
18,526 | 1,19% | 0,00% 33912
4,752 | 0,00%  0,00%
2,750 | 0,00% | 0,00% 13 750
BaHku
25,757 0,00% 0,00%
34,014 0,00% 0,00% 58 116
0,003 0,00% 0,00%
3,752 0,00% 0,00%
3,752 1,76% 0,00% 1004 951
TpaHcnopT
2,550 | 0,00% | 0,00% 22 160
0,495 0,00% 0,00% 49 500
0,120 0,00% 0,00%
0,174 0,00% 0,00%

MoTpebutenbCKu pbIHOK

3,350 0,00%
46,995 0,00%
137,201 0,00%
13,450 0,00%
52,494 0,00%
11,104 0,00%
143,811 0,00%
1,238 0,00%
1,811 0,00%
78,566 1,85%
27,587 0,00%

0,00% 6 700
0,00%
0,00%
0,00% 13 450
0,00%
0,00%
0,00% 283 200
0,00%
0,00%
0,00% 8662
0,00%

HedTexnmusa n HecbtenepepaboTka

0,915 0,00%
130,000 0,00%
5,800 0,00%

Opyruve cektopa

180,000 0,00%
3,818 0,00%
XnMmuyeckas

48,428 0,00%
0,639 0,00%
9,300 0,00%

6,485 0,00%
55,000 0,00%

0,00% 50 100
0,00% 52 000
0,00% 495 750

0,00% 5400

0,00% 10 004
NPOMbILIEHHOCTb

0,00% 48 500

0,00%

0,00% 215246
Yronb

0,00% 124 600

0,00% 71500

2666 219

4750 079
5996 511
83 533 503
3 629 641
16 704 634
26 165 753
746 706

254 127

96 260

117 518 953
1317

691 602

215 694
4162

52 908
288 080
143 505
13 043
2340
2210515
9098
1193 601
268 775

17741

122 564

4679732

3 235 483
9838
32 967 164

8 469 547
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234
190
1911
9720
9997
21216
49 906
7514
12 142
18 863
4 450
1299

4 668
817
31145
4 681
80 994

2832
1461
2317

138

352
7 091
6 036
1678

336

103

12 902
20

291
2968
1198

1474
2412
1597

251
1896

2324
464
19 871

5 044
1986

Ucemoyruk: PTC, Bloomberg
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Poccuinckne ADR/GDR

Axkuun B AP  Bantrta Topros LleHa 3akpbitna  MameHeHue, %

50

EUR
EUR
usD
usSD
usSD
EUR
EUR
EUR
usD
usD
EUR
usD
EUR
EUR
EUR
EUR
usSD
EUR
usSD
usSD
EUR
EUR
EUR
usD
usD
EUR
usD
EUR
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usSD
usSD
EUR
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172,240
194,000
1,100
9,220
42,120
3,876
19,500
0,002
33,000
41,710
10,125
0,069
25,245
3,200
5,800
0,946
65,200
46,280
65,500
18,350
12,820
10,000
6,333
24,730
26,890
18,800
141,800
2,437
1,255
6,150
14,250
2,250
4,750
42,890
29,695
16,900
6,892
3,410
4,890
9,800
24,650
14,690
34,410
39,975
15,000
35,000
374,000
11,890
6,000
22,000

-1,30%
0,00%
-3,51%
0,00%
-0,89%
1,65%
0,00%
0,00%
-1,35%
-0,24%
-0,59%
-15,34%
-1,00%
0,00%
0,00%
18,25%
-0,23%
1,54%
1,16%
0,11%
-2,21%
0,00%
1,31%
3,82%
1,01%
-0,53%
-2,54%
-6,98%
-3,46%
0,00%
-0,35%
0,00%
0,00%
1,01%
-1,56%
1,20%
0,22%
0,00%
-2,20%
-1,51%
-0,44%
-0,68%
-0,58%
-0,25%
0,00%
0,00%
0,00%
-1,08%
2,04%
0,00%
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O6bem, k$

29,10
4,83

21 288,52

25 284,26
12 806,53
2 696,66
45,35
24,80

283 737,30
549,53
2107,29
27 393,03

50 797,22
503,76
161,58

47 261,46

3,93

433 343,70

278,55
5,98
117,43
65,34
1,71
460,98
713,46
9 871,55

41 359,67

136 329,90

9,57

HNemoyHuk: Bloomberg



An Tu UHBecT - lMNpocnekT
7 18 wrons 2011r.

AHanutu4deckas cnyxxoa «An Tu IHBecT - [pocnekT»

Anekcangp lNoTtaBuH Onbra Camapel

HavanbHuk otaena, pblIHOYHbIN MoTpebutenbcknii cekTop

aHanus

ConoguH Omntpuin Ernwanuy Cepren
CuTyaumnoHHbI aHanms MaKpO3KOHOMMKA, MUPOBLIE PbIHKK

Tpef/]ﬂMHr + 7 (495) 937 33 63

JlobaHoB AnekcaHap I'qyceB Hukonanm
HauyanbHuk oToena ndusev@prospect.com.ru
lobjr@prospect.com.ru

bunsanos OHBep

bilyalov@prospect.com.ru

XMenbHUK Muxann
hop@prospect.com.ru Ky3Heu0 Ba U pPUHa

kuznetsova@prospect.com.ru

3yeB Omutpun CuHenbuwumkoBa EkatepuHa
zouev@prospect.com.ru skat@ prsp.ru

bpokepckas rpynna «An Tu NHBecT -I1pocnekT»

Poccus, Mockea, 119180, 1-bin FonyTBMHCKWUIA Nepeynok, 4. 6
TenedoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

www.prsp.ru
www.itinvest.ru

MpeacTaBneHHas nHdopmauwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coAepXaHue JaHHOTO aHanMUTUYEeCcKoro 063opa MOXET UCMONb30BaTLCS TOMBKO B MH(POPMALIMOHHbIX LIENSIX.
OAO "MK "Mpocnekt" n 3AO "UK "Ai Tu MiHBeCT" He HeCyT OTBETCTBEHHOCTM 32 TOYHOCTb NPEAO0CTaBMNEHHbIX AaHHbIX.
[laHHbIA AOKYMEHT He SBMsSieTCS NPeAsioKeHMeM Ha NOKyrnKy Uv NPOAaXy Kakux-nnbo LieHHbIX Gymar.
OH TakoKe He SBNSIETCH pekoMeHAaLmelt Ha NoKyrKy Uin NPoAaxy LieHHbIX Bymar, ynoMsHYTbIX B OTYETe.
KomnaHuu 1 ee COTpyAHWKM, BKIIOYAs TEX, KTO FOTOBWI 3TOT OTYET, MOTyT UMETb MO3ULMK, a Takke NoKynaTb U NpodaBaTh LieHHbIe Bymary ynoMsiHyTbIX B OTHETE KOMMaHUNA.

MHBSCTI/IpOBaHI/Ie B CTpaHax CHI siBnsieTcst UCKMoUnTENBHO PUCKOBaHHbLIM, NO3TOMY MHBECTOPbI A0JTKHbI CAMOCTOATENIbHO TLUATESIbHO npopa60TaTb CBOe peLleHue.

Bce npaBa Ha AaHHbIN aHanNUTUYeCKkWi oTYeT NpuHaanexat bpokepckoii rpynne "Ain Tu MHBecT - MpocnekT”.
MepeneyaTka LENUKOM UM OTAENBHLIMU HYaCTAMM 6e3 CChINKY Ha KOMNaHUW He JoMycKaeTcs.




