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B naTHuUy TOprn npoxoaunun 6e3 CuibHbIX ABUXEHUW, U3MEHEHWEe LEeH B CeKTOpe BbICOKONMKBUAHbLIX 6ymar
6bl10 pasHoHanpasfieHHbIM. Jlydwe pblHKa Bbirnagenn 6ymarm BTE (VTBR, +1.6%) - B NOHeAeNbHUK
oXumaaeTcss oTYEeTHOCTb H6aHKa no MexAyHapoAHbIM CTaHAapTam 3a nepsoe nonyroave. Kpome Toro, xopowas
OTUYETHOCTb KpYMHbIX 3anagHbix 6@HKOB NpuBMeK/a BHUMaHME MHBECTOPOB K 6aHKOBCKOMY CeKTopy B LenoMm (B
yeTBepr nyywe nporHo3os oTumTancs JP Morgan Chase, B natHuuy — Citigroup). Céepbank (SBER) nogopoxan
Ha 1.1%. Tem BpemeHeM akuum Pyclmgpo (HYDR) nopewesBenn Ha 1.2%, HJIMK (NLMK) - Ha 1.1%, MMK
(MAGN) un CypryTtHedTerasza (SNGS) - Ha 0.9%. WHBecTopbl NOKa He MpOSIBASIOT BbICOKOM aKTUMBHOCTM Ha
pblHKaX akuui, MOCKONbKY CAepXMBaLWMM (HakTOpOM OCTaeTCs HeonpeaeneHHOCTb B OTHOLWEHUU AO0AroBbIX
npobnem B eBpo3oHe (EC n MB® noka He MNPUHAIW pelleHnss O HOBOM nakete nomownm peunn) m B CLUA
(BOMpOC O cornacoBaHWU paclMpeHns TMMUTa NO FrOCAONATY B KOHFpecce CTaHOBUTCS BCe 6osee oCcTpbiM N0 Mepe
npubnunxeHus 2 aBrycra — Aatbl, Korga MoxeT 6bITb 06baBNeH TexaedonT, ecnm He yaacTcs npuBaeyb CpeacTsa
3@ CYeT yBenuM4yeHus aonra).

Bo BTOpoM 3wesnioHe Habnwganocb pasHoHanpaB/eHHoe ABWXeHue ueH. O6bikHOBeHHble akumn PAO 3C
Boctoka (VRAO) Ha MMBB nogopoxanu Ha 9.1%, npusunernpoBaHHble (VRAOP) - Ha 7.0%. Tem BpeMeHeM
KnposaHeprocboeiT (KISB) nogewesen Ha 5.7%, CeabMon KOHTUHEHT (SCON) — Ha 4.1%.

®oHpoBble mHAekcbl CLUA npubaswnn B npepenax 1%, dbroyepcbl Ha mHAaekcbl CLUA ToprykoTcs B MUHYCe.
EBponerickne uHAEKCbl B CPeAHEM HEMHOro MOHM3WAUCL, MO asnaTCKMM HabnwaaeTcs pasHOoHarnpaBieHHoe
OBUXEHMe.

O6cTaHoBKa Ha MMPOBLIX pbiHKax (BK/IOYas CbipbeBble) OCTAETCS HeonpeAeNleHHOM, YTO He MO3BOJISIET 0XWAaTb
3aMeTHOro yBEeJIMYEHUS aKTUBHOCTM MOKynaTenelm M Ha POCCUMNCKOM pbiHKe. CeroaHs O0XWAAETCs OTYETHOCTb
IBM un Halliburton (BpeMsa He yTo4HsieTcs1), HO Hambonee 3aMeTHY peaKuMio Ha pbiHKE MOryT Bbl3BaTb HOBOCTM
OTHOCUTENbHO puHaHCoBOK noMowm [peunum uAM paclwmpeHuss noTtonka rocgonra CLUA, ecnn TakoBble
nosiBsaTcs. MNoka Tpenaepbl He BUASIT MOBOAOB K aKTUBHbIM AENCTBUSIM, Hanbonee BEPOSITHbIM COCTOSIHWEM PbIHKa
0OCTaeTcsl KoHconuaaums.
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Hayanbruk yrpasnerms.: Qmutomi lapgeHos

AHanmtukn:

AHTOH CrapueB [PbiHOK akuymi], Wibs KneHuH [Xumus/HegTexmumus],
PyciaH KOHycoB [baHkmn], PomaH [a66acoB [IneKTposHepreTuka]
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HacTosiwas nHbopMauns He HeceT HUKaKMX peKoMeHAaLMA OTHOCUTENbHO MOKYMKW UK MPOAaXu LEeHHbIX
6ymar, coctaBfieHa Ha OCHOBE Myb6NMYHbIX WCTOYHWUKOB, KOTOPble€ MpPU3HaHbl HAaAEeXHbIMW, U 3a
[OCTOBEPHOCTb NpeaocTtaBneHHon nHdopmaumm komnaHmna "OJIMA" oTBETCTBEHHOCTM He HeceT. KoMmnaHus
"OJ/IMA" He npuHMMaET KakKoM-TMb60 OTBETCTBEHHOCTW B OTHOWeEHMKW Yyb6bITKOB M yuwepba nwboro poaa,
MOSTyYEHHbIX Ha OCHOBAHMM MUCMOMb30BaHUS MHMOPMaLMM, CoAepXKaLlencs B HacTosweM ob3ope.



