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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1715,49 0,08% -1,44%
PTC 1939,68 0,17% -1,88%
MSCI Russia 1015,935 -0,35% -2,36%
MSCI EM 1135,42 -0,22% -2,76%
S&P 500 1343,8 0,00% -0,70%
VIX 15,95 0,00% 0,00%
DJ Euro Stoxx 600 282,99 -0,88% -4,41%
FTSE 100 5846,95 -1,01% -3,43%
DAX 30 7214,74 -0,73% -3,44%
NIKKEI 225 9950,77 0,15% -1,84%
SSE Composite (Ha 09:00 MCK) 2810,35 0,00% 0,45%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,37 1,60 -9,93
UST 10 YTM, % 2,95 6,92 -18,43
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 392,83 10,67 44,37
Russia 30 YTM, % 4,43 -0,10 2,10
Russia 5Y CDS, 6.n. 147,79 -0,26 7,54
Libor 3m USD, % 0,2498 0,05 0,37
Libor 12m USD, % 0,7430 0,05 0,78
USD/RUB NDF 3m, % 4 2,00 11,00
USD/RUB NDF 12m, % 4,46 -7,00 0,00
RUB overnight, % 3 25,00 0,00
Mosprime 3m, % 4,24 0,00 -1,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 75,56 0,02% 0,41%
EUR/USD #3HAY! #3HAY!
usb/IpY #3HAY! #3HAY!
GBP/USD #3HAY! #3HAY!
AUD/USD #3HAY! #3HAY!
USD/CAD #3HAY! #3HAY!
USD/CNY #3HAY! #3HAY!
Kop3uHa (EUR+USD)/RUB 33,36 0,05% -0,11%
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LB 40,05 0,00% 0,00%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 95,69 -2,41% -3,02%
HedTb Brent, USD/6app. (ICE) 118,32 -0,39% -0,23%
Har. ras, USD/BTU (ICE) 4,378 -0,57% 5,93%
3001070, USD/yH. 1586,8 0,32% 3,67%
cepebpo, USD /yH. 38,110 -0,08% 4,73%
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MporHos

MupoBble PbIHKM BEYEPOM HALWAM HeraTMB Tam 3Ke, r4e MO3UTMB [AHEeM paHee:
«HEOXMAAHHO» BbIACHWMAOCH, 4TO b.6epHaHKe He obewan QE3 npaAmo «34ecb U ceryacy.

Bnpouem, 30Ha 1690-1700 nyHKTOB Nno nHaekcy MMBB ocTaeTca HageKHOW NoaaepsKKom.
Poccuiicknii pbIHOK

Poccuiickuii pbiHOK B YeTBepr, 14 uiona, nposen 60/blUYO YacTb ceccun B AnanasoHe 1700
— 1715 nyHKkTOB no wuHAekcy MMBB. bauxe K Beyepy, nocne sbixoga 8 CLUA
NPeMMyLLECTBEHHO MO3UTUBHOM MAKPO3KOHOMMUYECKOM CTaTUCTUKM, MHAEKCY YAanocb
0BHOBUTb MaKCMMyM TeKyLLel Heaenn, B MOMEHTE OH NogHMMancs Bbilwe 1720 NyHKTOB,
OflHAaKO WTOrOBbIA MPUMPOCT OKasanca BecbMa CKpomHbim: +0,08 % 3a ageHb, 1715,49
NYHKTOB Ha 3aKpbiTue. B angepax — nponssoautenn gparmertannos: Noanmerann (+6,85 %)

n Montoc3onoTo (+3,13 %).

BonbLuol 6AOK CTaTUCTMKK, ONyB6AMKOBaHHbIN BYepa B CLUA, okasanca HeEOAHO3Ha4YHbIM, HO
PbIHKM B NEPBYIO oYepeb OTPearnpoBaamn Ha POCT PO3HUYHBIX Npoaax B uioHe (+0,1 % m/m
npv NporHose cCHUKeHus Ha -0,1 %) n bonee 3HaUUTENbLHOE, YEM OXKMAANOCH, CHUNKEHWE
yncna nepBMYHbIX 3aABOK Ha nocobue no 6espabotuue (-22 Thic. 3a Headento,
NPOrHO3MpPOBaioCh BCEro -3 TbiC). M3 ocTaBlierocs B TeHW HeraTMBa OTMETMM YCKOpeHue
6a308B0ro nHAeKca ueH npoussoautenei (Core PP1) go +0,3 % m/m n +2,4 % r/r (oxunganoch
40,2 % M/m 1 +2,2 % r/r). Takxe NO3UTUB NOAAEPKMBA/IA OKa3aBLLAACA CUIbHEE OXUAAHUN

oTt4yeTHoCTb JPMorgan Chase.

Bnpouem, B ¢oOKyce BHMMAHWA BTOPOM [AEHb MNOAPAA HAXOAM/CA TMONYronoBOM OTYET
b.BepHaHKe — Ha 3TOT pa3 nepeg, BepxHel nanatoli KoHrpecca CLUA. Mpu B Lenom Tom xe
cogepXaHun BbiCcTynaeHna bBepHaHke 6onee 4YeTKo ckasan, uto QE3 B npuHuune
BO3MOXHO, HO pedyn 0o HeEM MNpPAMO cenyac He naeT, NoOTomy 41O 3amegeHne 3KOHOMUKU
MOXeT 6bITb BPEMEHHbIM, @ MHOAALUM Bbllle, YEM Ha MOMEHT Hayasa BTOPOro payHAaa
BblKyrna. B pe3ynbtaTe muposble POHAOBblIE PbIHKM Pa3BEPHYIUCb BHWU3, OCHOBHblE

aMepUKaAHCKME UHAEKCbI CHM3uanck Ha 0,4 — 1,2 %.

Bnpouem, ueHbl Ha HedTb Brent u3berkanu cUAbHOTO NafeHUsA, a3MATCKUE WHAEKCbI
CerogHsa N3MEeHSoTCA Pa3HOHaMNpPaB/ieHHO, @ C TEXHWUYECKON TOYKM 3peHus 30Ha 1690-1700
NyHKTOB No nHaekcy MMBB octaeTca HagerKHOW noanepKon. MoaTomy OT POCCUIICKOro
PbIHKA OXMAaeM CerogHa NpPoAoIKEHNA BONATUIBHBIX KONlebaHMI Ha TEKYLLUX YPOBHAX.
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15.07.2011 NHAMKaTOPbI pbIHKA aKLuit

MaxposxouomuquKaﬂ CTaTUCTUKA McTouHmk: Reuters
fAaTta Bpema CrpaHa MNokasaTenb MNepuon  Pakr [porHo3 [Mpea. [lNepecm.
14 mion 13:00 EZ NHAaeKc noTpebut. ueH m/m, % (CPI m/m) MioH 0,0
14wmon 13:00 EZ  WHAeKc noTpebut. ueH r/r, % (CP1y/y) NioH 2,7 2,7 2,7
14 vion 13:00 EZ NHAeKc noTpebuTt. ueH 6e3 npogos./aHep. m/m, % (CPl exfood / energy m/m) NioH 0,1 0,1
14 vion 13:00 EZ MHaekc noTpebur. ueH 6e3 npogos./aHep. r/r, % (CPl exfood / energy y/y) MioH 1,8 1,5 1,7
14 vion 16:30 us NHAaeKe ueH npouss. m/m, % (PPl m/m) NioH -0.4 -0,2 0,2
1l4wion 16:30 US  WUHaekc ueH npowss. r/r, % (PPly/y) MioH 7,0 7,4 7,3
14 vion 16:30 us NHaeKc ueH npouss. 6a308biit m/m, % (PPl core m/m) MioH 0,3 0,2 0,2
14 vion 16:30 us MHaekc ueH npounss. 6asosbiii r/r, % (PPl core y/y) MioH 2,4 2,2 2,1
14 vion 16:30 US  MNepsuyHan 6e3pabotunua, toic. (Initial jobless claims) po09uon. 405 415 418 427
14 vion 16:30 US  [OnAwascs 6e3pabotnua, maH. (Continuing claims) no02wwon. 3,727 3,675 3,681 3,712
14 nion 16:30 us Po3HuYHble Npogaku m/m, % (Retail sales m/m) MioH 0,1 -0,1 -0,2 -0,1
14 wmon 16:30 us Po3HuYHbIe Npoaaxu 6e3 aBTomobuneit m/m, % (Retail sales exautos m/m) MioH 0,0 0,1 0,3 0,2
14 vion 18:00 us Mpowuse. 3anacbl M/m, % (Business Inventories m/m) Mai 1,0 0,8 0,8 1,0
14 vion 18:30 us 3anacoblrasa: Hea/Hen, mapga. ky6. ¢ (EIAweekly natural gas) po08uon. 84 76 95
14 vion - RU MesayHapoaH. pesepssl, S mapa. (Central Bank reserves) no 08 uon. 526,1 526,7
14 nion - RU MHaeKc ueH npounssoaut. m/m, % (PP m/m) MioH -2.2 0,5 1,2
14 nion - RU NHaeKc ueH npoussogur. r/r, % (PPl y/y) MioH 18,6 19,2
15uon 13:00 EZ  Toprosbit 6anaHc, mipa. espo (Trade balance) Ma -4,1
15wuon 15:30 IN [eHeHbi arperatM3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 17,1
15uion 15:30 IN 30/10TOBaNIOTH. pe3epsbl, S mapa,. (Foreign reserves) £0 08 nion. 315,71
15unon 16:30 us WMHaeKc nponsB. aktneHocTH B Hbto-Mopke (New York Fed Manufacturing) Won 4,50 -7,79
15uion 16:30 US  UHaekc notpeb. ueH m/m, % (CPl m/m) MioH -0,1 0,2
15uon 16:30 us MHaekc notpeb. ueH r/r, % (CPly/y) MioH 3,6 3,6
15uon 16:30 US  WUHpgekc noTtpeb. ueH 6e3 npogos./saHep. m/m, % (CPl exfood / energy m/m) MioH 0,2 0,3
15umon 16:30 US  WUHaekc noTtpeb. ueH 6e3 npogos../aHep. r/r, % (CPl exfood / energy y/y) MioH 1,6 1,5
15uion 17:15 us 3arpy3ka Nnpou3BOACTB. MoWHOCTel, % (Capacity utilization) NioH 76,9 76,7
15wumon 17:15 us Mpom. npounssoactso m/m, % (Industrial production m/m) MioH 0,3 0,1
15wuon 17:55 US  WUHaekc notpeb. posepua Muuur. yHusep. npeas. (U. of Michigan Conf, A) Wion 72,5 71,5
15wuon 17:55 us MHaeKc ueH Ha kunbe m/m, % (FHFA home price m/m) Won 72,5 71,5
15uion 18:30 us UHpeKc onepek. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index) £o 08 uton. 127,6
15 umion 18:30 us UHaekc onepex. nHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y) Ao 08 nion. 1,8
18 uton 17:00 US  YucTble nokynku amep. U/6 Hepesua., S mapa. (Net long-term TIC flows) Mai 30,6
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YnpasneHue npogax

Démun flenunc
HavanbHUK oTAena

Mowucees Anekcei
3amecTuTeNb Ha4va/lbHMKa oTaena

Kypunernko Kupunn
BeAYLMI aHANNTKK

KasaHues Cepreit
aHaUTKK

Dopodeitknun Oner
aHaUTUK

UBaHoBa Onbra
AdHANTUK

OTpen CTPYKTYPHbIX NPOAYKTOB

[06.1284
d.demin@bfa.ru
106. 1286
a.moiseev@bfa.ru
106. 1280
k.kurilenko@bfa.ru
no6. 1281
s.kazantsev@bfa.ru
£06. 1222
o.dorofeykin@bfa.ru
£o6. 1241
o.ivanova@bfa.ru

Aymuesa AHHa
HaYyanbHUK ynpasaeHna

TanuHos MNetp
CTapLlumMit cneymanmuct

BuHorpapos Kupunn
cneumanuct

OTAen pbiHKOB aKuui

npamoii +7 (812) 326 9361, 406. 1088
a.dumcheva@bfa.ru

npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06.1144
k.vinogradov@bfa.ru

Manes Bcesonog
HayaNbHUK OTAeNa

HapopoBbiit PomaH
cTapwui Tperaep
Aeopaues AnekcaHgp
Tpeinpep

NawkoB Anekcen
aHaNNTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, 106. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

£06. 1092

a.deordiev@bfa.ru

nob. 1147

a.pashkov@bfa.ru

npamoii +7 (812) 329 8199

MyH Muxaun
HayaNbHUK oTAeNa
AHacTtacoB AHTOH
Tpenaep

Lunpokos CraHucnas
NOMOLLHUK Tperaepa

npsamoii +7 (812) 329 8194, 106. 1051
m.mun@bfa.ru

006. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

UsaHoB HuKonai
HauanbHUK oTaena

Muwapes AHapei
3aMecTUTeNb HauyaibHUK OTAeNa

YnpasneHue no p360're C KIneHTamu

npamoi +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

KoHcTraHTMHOBaA BukTOpua
HaYaNbHUK ynpasaeHuA

npamoi +7 (812) 329 8191, po6. 1191
v.konstantinova@bfa.ru

HacToAwmin LOKYMEHT NOArOTOBNEH aHanUTUYeckum otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» MU HOCWUT UCKIUYUTENbHO MHGOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETE, NPeACTaBAAT COBOW HE3aBUCUMOE CYKAEHWE aHA/NMTUKOB Ha AaTy BbIxoAa OT4eTa. BosHarpaxieHue aBTOPOB OTYETa HU
NPAMbIM, HA KOCBEHHbIM 06PA30M He yBA3AHO C MPeACTaBAEHHbIMU B OTYeTe TouYKamu 3peHusa. 3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» OCTaBAsET 3a coboi Npaso
M3MEHATb BbICKa3aHHble OLLEHKM U MHEHWA B 1toboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHUA.

MHbopmauma, copeprallaaca B OTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMMW AOCTOBEPHbLIMM, OJHAKO He CYLLeCTBYeT HUKaKUX rapaHTUW, YTO yKasaHHaA
nHbopMaLMA ABNAETCA MOMHOM M TOYHOW U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTPUBaTLCA KaK NoaHaA M TouHaa. Mbl ocTaBnsem 3a coboli NpaBo He 06HOBAATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NONHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEpLUATb MHble CAE/KM B KayecTBe NpuHUMNana c
MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHcoBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK NOMUTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNnbHbIX KOHGINKTOB UHTEPECOB.

3A0 «banTuiickoe ®PrHaHCOBOE Ar€HTCTBO» M €ro COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a MPAMON WM KOCBEHHbIN yLiepb, HaCTYNUBLLMIA B pe3y/ibTaTe UCMONb30BaHMSA
HacToALel NybAnKauMmn unmn ee coaepRaHua.

© 3akpbIToe akUMoHepHoe oblecTso «banTuiickoe PMHaHCOBOE AreHTCTBOY»



