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YTpeHHuil KOMMEHTAPHH

Poccust

Poccuiickuii (OHIOBBIN PBIHOK BUYEpa KauHYJICS BHHU3, KQUHYJICS BBEPX M (PMHUIIMPOBAT HA CTapTe:
unaekc PTC npubasun 0,17% nuem u notepsin 0,08% Bewepom, unaexkc MMBB npu6asun 0,08% mpu
JTHEBHOM 000poTe 45,89 miupa. pyomeit.

3Be3na BuepamHero qHS — bank Mockssl (+10,98%) — u, cyas mo BceMy, BHOBb HHUKAKOTO
uHcaiga. Cinenxyer ormetuth [lonmumeramn (+6,85%) u IMomoc 3omoto (+3,13%) — nuHaMUKY MepBOTO
MOKHO OTHECTH Ha POCT KOTHUPOBOK 30JI0Ta, TUHAMHKY BTOPOTO TOXE, HO C OrOBOpPKaMHU Ha oOpaTHOE
nornomenne co croponsl KazakhGold. CoBcem 6e3 BHIUMBIX MPUYMH POCIH akiuu [asnpom HepTH
(+3,51%). ITocne nezaByupoBaHus coodieHus o nokynke BOboM 1 mpousoiieiiero 3akpeiTus peectpa
nojeuniesenu oOymaru Pacnanackoit (-2,92%) — akkypaT Ha BETUUHMHY OXKHUAAEMbIX TUBUICH]IOB.
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Ha nepesrii g2r.iaag [ToamMeTast pacTeT BCIe] 3a
meHaMH Ha :0.10T0, 0JHAKO, CpABHeHHe JHHAMHKH
KOTHPOBOK 3TOT $aKT He CHIBHO DOITEEPEIAET.

AUG SEF ocT MO DEC 2011 FEE MAR ALFR (LN JUHN JuL

Amepuka u EBpona

Awmepukanckue GpoHaoBbie nHAeKchl ynanu Ha 0,4-1,2% — JPMorgan u Google otunranuce iydrie
IIPOTHO30B, MaKpPOIKOHOMHYECKAsl CTATHCTUKA OKa3ajaach HEIUIOXOW, HO HEPEUICHHBIM BOIPOC IIO
BepXHel IutaHke rocyaapctBeHHoro nposra CIIA u HekoHkpeTHble KomMMmeHTapuu bena bepnanke
IIPHUIABUIIN PBIHOK.

®onpoBsle uHAeKcH Craporo Ceera cHu3uauch B cpeaHeM Ha 0,8% — EBpone, kpome HOBOCTEH
U3-3a OKE€aHa, CBOMX MpOoOJIEeM XBATaeT.

ChbIpbe, BATIOTHI U MIpoYee

[IpombInIeHHBIE METAJUTBI U CTalb Ha Toprax B JIOHIOHE MOAEIIEBENH, 30JI0TO MOCIHE MOMBITKH
mrypma $1600 ortkarminocs Ha $20 HIke, (prouepchl Ha HedTh Mapku Brent omyctmimucs k $116,
aMepUKaHCKUI foJuiap Ha poHEe OOMILHOTO IIOTOKA HOBOCTEH OpocaeT To B ap, TO B XOJO/I.

CTaTHCTHKA H OTYETHOCTH

Ceroans myOMKyeTcsl TOProBbii Oamanc 30HBI €Bpo (13-00 McK), HHIEKC MOTPEOUTENHCKUX 1IEH B
CIIA (16-30 Mck), qaHHbIe 110 IpOMBIIIIeHHOMY Mpou3BoacTBY B CIA (17-15 McK) 1 nHAEKC TOBepust
notpeduteneit (17-55 mck). BaxkHbIM COOBITHEM CTaHET MyOJUKAIUsl CTPECC-TECTOB EBPOMEHCKHUX
0aHKOB. B KOpIOpaTUBHOM CEKTOpE MOKHO OTMETHTH IyOusinkanuio otdyera Citigroup.
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IIporuo3s

OTKpBITHSA TOPrOB Ha POCCUHCKOM (POHIOBOM PBIHKE CErO/IHA YTPOM MOKHO OKMJATh C pa3pbiBa
BHU3 B cpeaHeM Ha 0,5% — BHemHu# (HOH HE pagyeT ONTHMUCTHYHBIMUA HOBOCTSIMH, OOJIee TOTO, PacTeT
(dbakTop HEONpPEJCICHHOCTH, a 3TO Bceraa mioxo. Magekc MMBB npeObiBaeT B coctossHun GOpbOBI C
caMuM co0o# 3a oTMeTKy 1700 myHKTOB, €CIM KOTHUPOBKAM MOJYYHUTCSI OTBSA3AaThCS OT HEro, KaK CHU3Y,
TaK U CBEPXY OTKPHIBAIOTCSI HECKOJIBKO MEPCIEKTUBHBIX YPOBHEH, IIpaB/ia, HAXOAATCA OHU HEJAJIEKO: +/-
5% OT TeKyIIUX IIeH.

Yepneea Makcum, anarumuk denapmamenma kiuenmckux onepayuti 340 «Oxman-bpoxepy

© 3A0 «Oxran-Bpokep». Bece npaBa 3alMIeHbl 3aKOHOIATEILCTBOM.
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TPOJIaXKu IEHHBIX GyMar, TIPUHATHSA WA HENPUHATHS KaKUX-JIHO0 KOMMEPYECKUX HIIH HHBIX pemel—mﬁ. 3a MOCNENCTBHS HCIONB30BAHHSA I/IHd)UpMalll/H/l, conepmameﬁcx B COO6HIBHPII/I, U «Oxtan»
OTBETCTBCHHOCTH HE HECET.



