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B cpeay doHaosble nHaekcobl CLUA HemHoro npubasunn Ha doHe obewanun rnasbl ®PC BO306HOBUTL NMporpammy
Bblkyna obnuvraumi B cnyyae HeobxoauMmocTw. Jlydwe pbiHKa@ Bbirnsgenu 6yMarn cbipbeBOro cektopa. Tak,
noaopoXanu akumm metannypruyeckmx Titanium Metals (TIE, +7.0%), Allegheny Technologies (ATI, +3.8%) u
Alpha Natural Resources (ANR, +3.8%), HedTecepBucHoln Baker Hughes (BHI, +3.3%). Yxe nocne 3akpbiTus
TOpProB CTasio WM3BECTHO O MOCTAaHOBKE MeXAYHapoAHbIM PEWTMHIOBbIM areHTCcTBOM Moody’s perituHra CLUA Ha
nepecMOTp C BO3MOXHOCTbIO CHWXEHMS. [laHHble TEeXHUYECKOro aHa/lM3a fMNoKa He MNOo3BOoJIAIT
AVarHoCcTupoBaTb CUrHasoB K PoOCTy no umHaekcy S&P 500 (puckum yrny6neHmsa KoppeKuMuM 3aMeTHO
BO3pPacTyT B c/lyvyae 3aKpenieHus Hnxe yposHs 1300 NnyHKTOB).

A3naTtckme ¢OHAOBbIE MHAEKChbI 3aKpblINMCh pa3HoHanpasieHo. AnoHckuii TOPIX notepsn 0.4%, KuTanckue u
FOHKOHICKME MWHAEKCbl HEMHOrO MpubaBuan. YUYAaCTHUMKM PblHKA HE HaW/M MOBOAOB K CWJIbHbIM ABUMXEHUSM -
obewaHnsa QE3 ot ®PC okasanu noaaepxKy, HO «B MPOTUBOBEC» Cbirpaso coobuieHne oT Moody’s 0 BO3MOXHOCTMU
nepecmoTpa penTtuHra CLUA.

EBponelickne ¢doHAOBble WHAEKCHI B CpefHEM B MWHyce Ha doHe npeaynpexaeHus Moody’s 0 BO3MOXHOCTU
CHMXeHuns penTuHra CLLUA n nepecmoTpa penTuHra peunmn areHTctBoM Fitch ¢ yposHs “B+"” go “"CCC” (Ha ueTbipe
cTtyneHun). Cnabee pbiHKa BbIrNSAsT 6yMary BbICOKOTEXHOMOMMYHbLIX KOMMaHUi 1 6aHKOB.

Ha MuWpoBOM BanlOTHOM pbIHKE nNapa eBpojosnap BbllWwAa K YpoBHO 1.42 nocne obleHnin O BO3MOXHOCTU
BO306HOBNEHUSA MporpaMMbl Mo Bbikyny obnuraunin ®PC, nocne yero ABWMXKeHME CTabunmsmnposanocb (cenvac napa
TOPryeTcss HEMHOMMM Hmxe 1.42).

Anmon Cmapues, 6e0yuiuii aHaIumuK

Kanennaps Onkalmx COOBITHIA:

14.07.11 15.07.11
16:30 CLUA. Po3HunyHas Toproens, PPI. 16:00 OTtyeTHocTb Citigroup (C).
OtyeTtHocTb Google (GOOG). 16:30 CLLUA. CPL.

17:15 CLWA. MNMpomMnpoun3sBoacTBoO.
17:55 CLUA. YBepeHHOCTb NoTpebuTenen.
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Hacroswasa nHopmMaums He HeceT HUKaKMX peKOMeHAauui OTHOCWUTENbHO MOKYMKW MW NMPOAAXWU LEeHHbIX Gymar, cocTtaBreHa Ha OCHOBeE
nyOnuYHbIX WMCTOYHUKOB, KOTOpble MNPU3HaHbl HaAEXHbIMW, W 3a [AOCTOBEPHOCTb MPEeAOCTaBIEHHON WHdopMauun komnavus "OJIMA"
oTBETCTBEHHOCTU He HeceT. Komnanus "OJIMA" He npuHMMaeT kakon-nnbo OTBETCTBEHHOCTU B OTHOLLEHWUM yObITKOB U yuiepba noboro poaa,
NOSy4eHHbIX HA OCHOBaHWUM NCMOMNb30BaHNA MHOpMaLMK, coaepxalleincs B HacTosiLem ob3ope.



