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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1714,19 0,48% 0,51%
PTC 1936,42 1,02% -0,13%
MSCI Russia 1019,473 1,79% 0,50%
MSCI EM 1137,88 1,48% -2,01%
S&P 500 1343,8 0,00% 0,34%
VIX 15,95 0,00% -2,39%
DJ Euro Stoxx 600 2855 1,93% -2,76%
FTSE 100 5906,43 0,64% -1,61%
DAX 30 7267,87 1,31% -2,20%
NIKKEI 225 9944,19 -0,19% -1,26%
SSE Composite (Ha 09:00 MCK) 2794,23 -0,04% 0,00%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,36 -0,40 -7,15
UST 10 YTM, % 2,88 0,72 -22,57
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 382,16 -14,14 26,92
Russia 30 YTM, % 4,43 -3,20 1,20
Russia 5Y CDS, 6.n. 148,05 -3,20 5,57
Libor 3m USD, % 0,2493 0,03 0,35
Libor 12m USD, % 0,7425 0,20 0,75
USD/RUB NDF 3m, % 3,98 3,00 4,00
USD/RUB NDF 12m, % 4,53 0,00 4,00
RUB overnight, % 2,75 0,00 25,00
Mosprime 3m, % 4,24 0,00 -1,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 75,55 -0,90% 0,14%
EUR/USD #3HAY! #3HAY!
usb/IpY #3HAY! #3HAY!
GBP/USD #3HAY! #3HAY!
AUD/USD #3HAY! #3HAY!
USD/CAD #3HAY! #3HAY!
USD/CNY #3HAY! #3HAY!
Kop3uHa (EUR+USD)/RUB 33,35 -0,09% -0,27%
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LB 40,05 0,00% 0,00%
3akp. Wam. Wam.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 98,05 0,64% 1,45%
HedTb Brent, USD/6app. (ICE) 118,78 0,87% 4,54%
Har. ras, USD/BTU (ICE) 4,403 1,62% 4,41%
3001070, USD/yH. 1581,8 1,06% 3,55%
cepebpo, USD /yH. 38,140 5,62% 6,39%
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MporHos

O)nMaaem npoao/IKEeHUs KoHconupaumm B panioHe 1700 nyHKTOB no uHaekcy MMBE.
CBepKHyBLIAA BYepa ANA MUPOBbLIX PbIHKOB Hagexaa Ha QE3 noka HepocTaTovyHO
KOHKPETHa, YTobbl NepeBecnTb MHOTOYMCEHHbIE aKTyaibHble GpaKTopbl pUCKa.

Poccuiicknii pbIHOK

B cpeay, 13 anpens, nuaekc MMBE B nepBoit nonosuHe AHA ApeidoBan HEMHOTUM Bbille
YPOBHEl Npeablayllero 3akpbiTWA, a BO BTOPOM YXOAWA BHW3, BHOBb NPOTECTMPOBAB
noaaepKky Ha otmeTtke 1700 nyHKkTOB. O4HAKO cUTyauma pesko nameHmnacb B 18:00 mck,
Korga Havyanocb BbicTynaeHne b.BepHaHKe ¢ NonyrogoBbiM OTY4ETOM Nepes KOMUTETOM MO
duHaHcoBbIM ycayram nanatol npeactasuteneit Konrpecca CLUA. Cnhosa rnasbl ®PC o Tom,
4YTO perynATop roToB [AeWCcTBOBaTb, €C/IM 3KOHOMMUKe noTpebyeTcA AOMONAHWUTENbHAA
noAAep:KKa, BOOXHY/IM ¥KMU3Hb B Hagexabl MHBeCTopoB Ha QE3 v cTanu npuyYnHOM pocTa Ha
$OHAOBbIX M TOBapHbIX pblHKax. B pesynbtate MHaekc MMBE 3a nocnegHuii Yyac Topros
Bbipoc Ao 1714,19 nyHkToB (+0,48 %). /lInpepoBanu akumm Ypankanua (+3,78 %) u
C6epbaHka (+1,31 % 0bblukKa, +1,1 % npeodbl).

Bnpouem, cnegyet oTMETUTb, YTO Hadyan CBOK peyb npeacesatens PPC ¢ npeanonoxeHuin
0 TOM, YTO TeKyllee 3ameaneHne pocTa IKOHOMUKN ABNAETCA BPEMEHHbIM, a 3aKaHuMBanca
TEKCT 1 BOBCE ABYMS A0BOJIbHO 06LWMpPHbIMM ab3auamm npo To, Kak ®PC 6yaeT nosbiwaTh
CTaBKM W COKpalaTb 6anaHc, ecim sKOHOMUYECKMe YCnoBua byayT 6aaronpuaTHbiMK. Tak
yTo noka QE3 aBnseTca Wb O4HUM U3 CLLEHApPUEB AeNCTBUIM aMepPUKAHCKOro perynsaTopa,
M 4tobbI notpebyetca ewe HeKoTopoe
pa304apoBbIBAIOWMX CTAaTUCTUYECKMX OAHHbIX. A Noka B (OKyce BHMMaHWA NPOJOMKaT

OHO CTaNo0 pPeanbHOCTbo, KONN4ecTBo
OOMUHUPOBaTb MHOrouncneHHble GakTopbl pucka. B yacTHocTH, Houbto areHTcTBO Moody's
nomectuno perTuHr CLUA Ha yposHe AAA Ha NepecMoTpP C BO3MOMKHOCTbIO MOHUMKEHWUS,

YKa3biBadA Ha HeonpeaeneHHOCTb C NOBbIWWEHMEM NOTO/IKA rocaosra.

AMepUKaHCKME MHOEKCbI B KOHLLE CeccuMu pactepsin 60/blyio YacTb NPUPOCTa, UTOroBoe
nameHeHwue coctasuno +0,3 - +0,5 %, B TO Bpemsa Kak cpa3y nocse peun bepHaHKke UHAEKCbI
npubasnanm 6onee 1 %, dbloyepcbl CErogHs CHUMKalOTCA. B A3 AMHAMMKa WHAOEKCOB
pa3HoHanpaB/ieHHaA. POCCUNCKUI PbIHOK aKLMA OTKPbIBAET CECCUIO CHUMKEHWEM WHAEKCA
MMBB Kk otmeTke 1700 nyHKTOB. B TeueHne gHA OXnaaem NpogonKeHUA KOHCONNAALMN Ha
3TUX YPOBHAX.
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA
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MNokasaTtenb

3anacbl HedTM API: Hea/Hea, maH. 6app. (APl weekly crude stocks)
3anacbl 6eH3unHa APIl: Hea/Hea, maH. 6app. (APl weekly gasoline stocks)
3anacbl guctuan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)
BBMr/r, % (GDP y/y)

Mpom. npoussoactso r/r, % (Industrial production y/y)

Po3HuuHble npoaaxu r/r, % (Retail sales y/y)

3arpysKka npouss. mowHocTei m/m, % (Capacity utilization m/m)
Mpom. Npon3BoACTBO OKOHYAT. M/M, % (Industrial production m/m F)
OnToB.ble LeHbl M/M, % (Wholesale price indexm/m)

OnTosble weHbl 1/, % (Wholesale price indexy/y)

YposeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbix M/m, Tbic. (Jobless claims change m/m)
Mpombiwan. nponssoactso M/m, % (Industrial production m/m)
Mpombiw. npoussoacteo r/r, % (Industrial production y/y)

LleHbl akcnopTa m/m, % Export prices m/m)

LleHbl umnopTa m/m, % (Import prices m/m)

3anacbl HedTU: Hea/Hea, maH. 6app. (EIA weekly crude stocks)
3anacbl 6eH3uHa: Hea/Hea, maH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTnan.: Hea/Hea, maH. 6app. (EIAweekly dist stocks)
3anacbl HedTM B KywuHre: Hep/Hea, maH. 6app. (EIAweekly crude Cushing)
FocynapcTs. GlogkeT, S mnpa. (Federal Budget)

NHaeKke notpebut. ueH m/m, % (CPI m/m)

MHaekc notpebur. ueH r/r, % (CPIy/y)

NHaeKc noTpeburt. ueH 6e3 npogos../aHep. m/m, % (CPl exfood / energy m/m)
MHaekc notpebur. ueH 6e3 npogos../aHep. r/r, % (CPl exfood / energy y/y)
NHAeKc ueH npounss. m/m, % (PP1 m/m)

MHAaeKc ueH npouss. r/r, % (PPl y/y)

NHpeKc ueH npounse. 6a308blit M/m, % (PPl core m/m)

MHaeKc ueH npouss. 6asosbiii r/r, % (PPl core y/y)

MNepeuyHana 6e3paboTuua, Thic. (Initial jobless claims)

Onawasncs 6e3paboTtmua, maH. (Continuing claims)

Po3HuuHble npogaxu m/m, % (Retail sales m/m)

Po3HuyYHbIe Npoaaxu 6e3 asTomobuiein m/m, % (Retail sales exautos m/m)
Mpowuse. 3anacbl M/m, % (Business Inventories m/m)

3anacbirasa: Heg/Hen, mapg,. ky6. ¢ (EIAweekly natural gas)
MesxayHapogH. pesepsbl, S mapa. (Central Bank reserves)

Toprosbiii 6anaHc, mapa,. espo (Trade balance)

[JexexHbid arperat M3 2 Hea,.r/ 2 Hea.r, % (M3 money supply)
3010TOBaNIOTH. pe3epBbl, S Mapa. (Foreign reserves)

WMHaeKc nponss. aktneHocTM B Hbio-Mopke (New York Fed Manufacturing)
NHaekc notpeb. ueH m/m, % (CP1 m/m)

MHpekc notpeb. ueH r/r, % (CP1y/y)

NHaekc noTpeb. ueH 6e3 npoaos./aHep. m/m, % (CPl exfood /energy m/m)
MHaekc noTpeb. ueH 6e3 npoaos./aHep. r/r, % (CPl exfood / energy y/y)
3arpy3ska Nnpou3BoACTB. MoLLHOCTel, % (Capacity utilization)

Mpom. nponseoacTtso m/m, % (Industrial production m/m)

NHpeKe noTpeb. goeepua Muuur. yHusep. npeap. (U. of Michigan Conf, A)
MHAeKC ueH Ha unbe m/m, % (FHFAhome price m/m)

NHpeKe onepex. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
MHaekc onepesx. uiamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Indexy/y)
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NHAMKATOPbI PbIHKa akumit
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WUcTouHmK: Reuters

Mpea. Mepecm.
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YnpasneHue npogax

Démun flenunc
HavanbHUK oTAena

Mowucees Anekcei
3amecTuTeNb Ha4va/lbHMKa oTaena

Kypunernko Kupunn
BeAYLMI aHANNTKK

KasaHues Cepreit
aHaUTKK

Dopodeitknun Oner
aHaUTUK

UBaHoBa Onbra
AdHANTUK

OTpen CTPYKTYPHbIX NPOAYKTOB

[06.1284
d.demin@bfa.ru
106. 1286
a.moiseev@bfa.ru
106. 1280
k.kurilenko@bfa.ru
no6. 1281
s.kazantsev@bfa.ru
£06. 1222
o.dorofeykin@bfa.ru
£o6. 1241
o.ivanova@bfa.ru

Aymuesa AHHa
HaYyanbHUK ynpasaeHna

TanuHos MNetp
CTapLlumMit cneymanmuct

BuHorpapos Kupunn
cneumanuct

OTAen pbiHKOB aKuui

npamoii +7 (812) 326 9361, 406. 1088
a.dumcheva@bfa.ru

npsamoit +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

£06.1144
k.vinogradov@bfa.ru

Manes Bcesonog
HayaNbHUK OTAeNa

HapopoBbiit PomaH
cTapwui Tperaep
Aeopaues AnekcaHgp
Tpeinpep

NawkoB Anekcen
aHaNNTUK

OTaen 6poKepcKkux onepaumii

npamoii +7 (812) 322 5899, 106. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

£06. 1092

a.deordiev@bfa.ru

nob. 1147

a.pashkov@bfa.ru

npamoii +7 (812) 329 8199

MyH Muxaun
HayaNbHUK oTAeNa
AHacTtacoB AHTOH
Tpenaep

Lunpokos CraHucnas
NOMOLLHUK Tperaepa

npsamoii +7 (812) 329 8194, 106. 1051
m.mun@bfa.ru

006. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

UsaHoB HuKonai
HauanbHUK oTaena

Muwapes AHapei
3aMecTUTeNb HauyaibHUK OTAeNa

YnpasneHue no p360're C KIneHTamu

npamoi +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

KoHcTraHTMHOBaA BukTOpua
HaYaNbHUK ynpasaeHuA

npamoi +7 (812) 329 8191, po6. 1191
v.konstantinova@bfa.ru

HacToAwmin LOKYMEHT NOArOTOBNEH aHanUTUYeckum otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» MU HOCWUT UCKIUYUTENbHO MHGOOPMALMOHHbIN XapakTep. Bce
OLLeHKM U MHEHWA, BbICKa3aHHble B OTYETE, NPeACTaBAAT COBOW HE3aBUCUMOE CYKAEHWE aHA/NMTUKOB Ha AaTy BbIxoAa OT4eTa. BosHarpaxieHue aBTOPOB OTYETa HU
NPAMbIM, HA KOCBEHHbIM 06PA30M He yBA3AHO C MPeACTaBAEHHbIMU B OTYeTe TouYKamu 3peHusa. 3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» OCTaBAsET 3a coboi Npaso
M3MEHATb BbICKa3aHHble OLLEHKM U MHEHWA B 1toboe Bpema 6e3 npeasapuTeIbHOro yBeAOMNEHUA.

MHbopmauma, copeprallaaca B OTyeTe, MOJlydeHa M3 UCTOYHMKOB, MPU3HABAEMbIX HAaMMW AOCTOBEPHbLIMM, OJHAKO He CYLLeCTBYeT HUKaKUX rapaHTUW, YTO yKasaHHaA
nHbopMaLMA ABNAETCA MOMHOM M TOYHOW U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTPUBaTLCA KaK NoaHaA M TouHaa. Mbl ocTaBnsem 3a coboli NpaBo He 06HOBAATH
MHPOPMaLMIO Ha OCHOBE HOBbIX JaHHbIX IMBO NONHOCTHIO OTKA3aTbCA OT ee OCBELLEHUA.

3A0 «banTtuiickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHUKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeKepoM UK COBEpLUATb MHble CAE/KM B KayecTBe NpuHUMNana c
MHBECTULIMOHHBIMU MHCTPYMEHTaMM, YNIOMAHYTbIMK B HacToAlwem otyeTe. 3A0 «banTuitckoe PrHaHcoBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK NOMUTUKY, HANPaBAEHHYIO Ha
npeaoTepalleHne NoTeHUMaNnbHbIX KOHGINKTOB UHTEPECOB.

3A0 «banTuiickoe ®PrHaHCOBOE Ar€HTCTBO» M €ro COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a MPAMON WM KOCBEHHbIN yLiepb, HaCTYNUBLLMIA B pe3y/ibTaTe UCMONb30BaHMSA
HacToALel NybAnKauMmn unmn ee coaepRaHua.

© 3akpbIToe akUMoHepHoe oblecTso «banTuiickoe PMHaHCOBOE AreHTCTBOY»



