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COBbITUA OHA

v' «®DocArpo» nnaHupyeT 0ObSBUTL LiEHY pa3MelleHusl akuuin B pamkax npeacrosiwero IPO. Takke cerogHs
oXxugaerca Havano ycrnoeHbix ToproB GDR Ha JloHaoHckon choHaoBon bupxke (LSE).

v' 12:30 — npaBuTenbCTBO BenukobputaHum oGHapoayeT AaHHble O KonudecTBe 6e3paboTHbIX B CTpaHe 3a
NIOHb.

v" 13:00 — cTatynpaeneHvne EBpocotoza onybnukyeT gaHHble O NPOMbILLNIEHHOM NPOU3BOACTBE 3a Mail.

v" 16:30 — MuHucTepcTso Tpyaa CLUA ony6bnukyet gaHHble 06 M3MEHEHUWN MMMOPTHBIX LIEH 3a UHOHb.

v' 17:10 — raea ®PB boctoHa 3. Po3eHrpeH BbICTYNUT C 3KOHOMWUYECKUM NPOTrHO30M.

v/ 18:00 — cocTtouTca nomnyrogoBoe BbicTynneHve rmaebl ®PC B. BepHaHke nepen 6aHKOBCKUM KOMUTETOM
ManaTbl NnpeacTaBuTenen.

v' 18:30 — MwuHucTepcTBo 3HepreTukn CLUA onybnvkyeT exeHegenbHbI AOKMaL O KOMMEpPYecKkMx 3anacax
HedTn, OEH3MHa U ONCTUNNSATOB B CTPaHe.

v' 21:20 — rmaea ®PB Jannaca P. duwep BbICTYNUT C SKOHOMUYECKMM MPOrHO30M.

v' 22:00 — MuHncTepcTBo pmHaHcoB CLUA ony6nvkyeT AaHHble 0 GlogkeTe cTpaHbl 3a UKOHb.

v' MOA onyGnuKyeT exemMecsiuHbIi 0630p pblHKa NPMPOAHOro rasa u HedTn B cTpaHax OOCP.

v CerogHsi, kak oxugaetcsi, ASML Holding NV, POSCO, Yum!Brands Inc. o6HapoayoT (pMHaHCOBYH OTYETHOCTb

3a Il kgaptan 2011 roga.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccunckui pbIHOK akuuMin. Buepa, HecMoTps Ha 3HauuTernbHOE ycuneHwe onaceHun B EBpone no nosogy
pacnpocTpaHeHnsi 4OMNroBOro Kpuanca, KOHbIOHKTYpa Ha MUPOBbLIX Mrlowagkax K KOHLY OHS Hayana ynydwarbCes.
MHgekc MMBB npubasun no utoram aHs cumsonuyeckme 0,26%, 3akpbiBLUKCL Ha oTMeTke 1705,92 n. «PuLukmn»
3aBeplMNN AeHb pasHoHanpasneHHo: «lasnpom» (-0,17%), «JIYKOWI» (+0,25%), «HOpunbCKkuii Hukenb»
(+1,19%), «Ceepctanby (+0,53%), «Pyclngpo» (+1,02%), «Cb6epbaHk»-ao (+0,09%), «BTB» (-0,37%).
OTaenbHO MOXHO OTMETUTb akumm «Pacnagckon», B3neteBwmre Ha 2,88% Ha HOBOCTSIX O BO3MOXHOW MOKYMKe
«BOBbom» 80% akuuin KoMnaHMn y OCHOBHbIX BragenbLeB.

Pa3BuTble pbIHKKM. Ha eBponeickux nnowagkax npeobnagany HeratvBHblE HACTPOEHMWS, CBSA3aHHble C
BO3MOXHbIM pacnpocTpaHeHWeM [OMroBoro kpuanca Ha WTanuo uM gpyrve cTpaHbl €Bpo30Hbl. OCHOBHblE
(oHAOBbIE WHAEKCHI PEerMoHa OTKPbIIUChL nageHueMm Goree yYeM Ha 3%, OOHaKO K KOHUY AOHSI 3HAYUTENbHO
HuBenuposanu yTpeHHee cHmxkeHne: FTSE 100 (-1,02%), CAC 40 (-0,88%), DAX (-0,78%). AMepuKaHCKUIN pbIHOK
aKkuMi Takke okasancs nog OaBneHVWeM, KOTOPOE YCUITUIOCh MOCMe BbIXOA4a HOBOCTU O CHWDKEHWW penTUHra
obnuraunin MpnaHammn go 6pocosoro ypoBHsi (¢ «Baa3» go «Ba1l»): Dow Jones (-0,47%), S&P 500 (-0,44%),
NASDAQ (-0,74%).

OxunpaHus nepepn Hayanom ToproB. CerogHsa B NepBON MOMOBUHE OHA Mbl OXMOAeM YMEPEHHOro pocTa
KOTUPOBOK BOMbLUMHCTBA NUKBUAHbIX akumin Ha MMBB. HecmoTpst Ha To, YTO HOBOCTHOW (pOH B MMpe ocTaeTcs
KparHe HeraTuBHbIM, KOHBIOHKTYpaA MMUPOBbLIX (PUHAHCOBBLIX PbIHKOB MOCTENEHHO HauMHaeT ynydwaTtbcda. Tak,
¢oHpoBble nHaekcbl EBponbl n CLUA BYepa HMBenupoBanu 3HAYUTENbHYK YacTb MafeHus, HayaBLlerocd B
nepBble Yacbl TOProB, a hbloYEPChbl HA OCHOBHbLIE aMepUKaHCKNE MHAEKCHI CErOAHS YTPOM TOPryHTCA B «MNOCEY.
Kpome TOro, ueHbl Ha HehTb Brent Takke 4EMOHCTPUPYIOT HE3HAYMTENMBHbIN POCT. B TeYeHne AHSA Urpoku MoryT
npegnpuHATL MNOMbITKY BbIBECTU KOTUPOBKM Ha 6onee BbICOKME LIEHOBblE YPOBHU Ha OHe MycTb W
HE3HaYUTENbHOrO YNy4lleHUs1 HAaCTPOEHUI Ha 3apyOeXkHbIX nroLaakax (XoTs aToT pocT byaeT BecbMa cnabbim).
OcHOBHOE BHMMaHWe MHBECTOpbl 0bpaTsaT Ha BbicTynneHue rnaebl PPC b. bepHaHke, B Xo4e KOTOPOro MOXET
6bITb 0603HaYeH B3N perynatopa Ha TekyLyo cutyaunto B akoHoMuke CLUA. Mbl nonaraem, 4To 60mbLLNHCTBO
NUKBMAHBLIX Gymar cerogHsi He MPOAEMOHCTPUPYIOT eAVHON OUHaMMUKW, a MOBbILEHHas! BONATUNbHOCTb TOProB
COXpaHuTCS.
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HOBOCTWU KOMMNAHUA

PACITALCKAS

CoO6bITue. Byepa NCTOYHUK Ha pbiHKke coobwun, Yto «BOB» BegeT neperoeopkl ¢ Brnagenblamu «Pacnaackon»
(rpynna Evraz n MmeHegXmeHT) o npuobpeteHnn y Hux 80% akumin yronbHoOn komnaHuu. Mo ero cnoeam, cymma
CAEnKN MOXeT CoCcTaBuTb 5,3 Mnpd. Aons., YTo cooTBeTCcTBYET 8,5 gonn. 3a 1 akuuio.

Haw kommeHTapuin. NHdopmauns o BepoAaTHon npogaxe 80% akumin «Pacnagckon» UUPKYNMPYET Ha pblHKe
AO0CTaToO4MHO AaBHO, OOHAKO O XOA4e NeperoBopoB ¢ BepoATHbIMKU nokynatensamu («Meven», « HITMK» n gp.) o cux
nop HU4ero HemsBecTHo. Ha npownon Hegene coBeT AMPEKTOPOB KOMMaHUW pekoMeHAoBan BHeoYepegHOMY
cobpaHuio BeiNnatuTb avBuaeHasl 3a | nonyrogue 2011 roga (Bnepsble 3a 2,5 roga). 3TO KOCBEHHO yKa3biBaET Ha
TO, YTO cAerka no NPoAaxe BCE e COCTOUTCS.

Coo06LeHre UCTOYHUKA O BXOXOeHUM «BOba» B kanutan komnaHun siBnsieTcs He 6onee 4emM CryxoM, NOCKOSbKY
He nMeeT odumLMansHOro NOATBEPXKAEHUS. B TO e Bpemsi NOMHOCTbLIO OTpuLaTh NOAOGHbLIA BapuaHT pasBuTUS
cob6biTMin He cnepyeT. OTKa3 YacTHbIX MHBECTOPOB OT y4acTusi B cOENKe NnpeacTaBnseTcs BMOSHE NOrMYHbIM
BBMAY BbICOKOM LieHbl (OKOMO 6 Mnpd. 4onmn.), NpeanoXeHHon ee Bnagensuamn. B atux ycnosusix npnobpeTteHne
«B3Bbom» 80% akuuin «Pacnagckoin» siBnsieTcst ogHUM M3 Hamboree peanmncTUyHbIX BAapMaHTOB Npodaxu 4aHHOro
akTmBea.

HoBocCTb cTana npusiTHbIM CIOPNPU3OM 4J1s1 MHBECTOPOB, CMPOBOLMPOBAB BYeEpa BEYEPOM aXKMOTaXHbIN CNpoC Ha
akuumn «Pacnagckon» (no utoram ToproB Ha MMBBE oHM Bbipocnn Ha 2,88%, XOT B TeyeHwe ceccuum
nogHumanucb 6onee 4Yem Ha 10%). B Gnukanwme OHW YyYacTHWKM pblHKA NPOOOSKaT akTMBHO CreguTb 3a
NHGOPMaLMOHHBIM (DOHOM BOKPYT KOMMaHUW, U NMOBbILLEHHLIN CNPOC Ha ee akuun B KPaTKOCPOYHOWM NepCnekTmBe,
Ha HaLl B3rMs4, COXPaHUTCS.

HanomHuMm Takke, 4TO cerogHsi OyaeT 3akpblT peecTp akuuoHepoB aAns ydactus B BOCA «Pacnagckoi», Ha
KOTOPOM, B 4YacTHOCTW, OyL4eT pacCMOTPEH BOMPOC O BbinaTte NPOMEXYTOYHbIX AMBUAEHAOB. B cBS3M ¢ aTMM
rnocnesasTpa JIOMMYHO OXMAaTb NPOCaAKN No 3TUM Bymaram Ha CymMmy, COMOCTaBMMY0 C pa3MepoM AMBUOEHOOB
Ha 1 akumto (5,0 py6.).

UcTouHuK nHdopmaumu: MHtepdakc.

POCUHTEP PECTOPAHTC XOJIQUHI™

CoGObiTne. Buepa wn3 coobweHnss «PocuHTep PectopaHTCc XonguHra» cTano W3BeCcTHO, 4YTO u4ucTas
KOHCOnMAupoBaHHas Bbipydka komnaHum 3a | nonyrogmne 2011 roga coctasuna 4,847 mnpg. py6., 4to Ha 9,1%
GonbLue, Yem rogom paHee. B uioHe Bblpyyka XonguHra yBenuymnach B roqoBoM BblpaxeHuun Ha 7,9% — o 819
MIH. py6. Bblpyyka conoctaBuMMbIX pecTopaHoB «PocuHTepa» B | nomyrogum Bo3pocria Ha 4,3%, 4To
00bsACHAETCA POCTOM KomnuyecTBa TpaH3akumi Ha 1,3% u cyMMbl cpegHero yeka Ha 2,9%. B uioHe gaHHbI
nokasarenb ysenuuuncs Ha 0,9% — rmaBHbIM 06pa3oM 3a CHET pocTa CpeaHero Yeka.

Haw kommeHTapui. MpupocT COBOKYMNMHON BbIPYYKM «PocuHTepar», 3adukcmpoBaHHbin B | nonyrogum 2011 roga,
HageT OTpaXeHwe B KOHCOMNWAMPOBAHHOW (PMHAHCOBOW OTYETHOCTU U OKaXeT MO3UTMBHOE BIMSHWE Ha
dMHaHCOBbIE pesynbTaTbl KOMNaHWM 3a ykasaHHbl nepuog. OAHako B TeKylWMX YCMOBUSIX, Korga BHUMaHue
WMHBECTOPOB MPMKOBaHO, Npexae BCEero, K oOLWepbIHOYHbIM (hakTopaMm, AaHHas MHAOPMauus Bpsa N OKaxeT
CYLLeCTBEHHOE BNUSHNE Ha ANHaMUKY KOTUPOBOK aKLMn XOonauHra.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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3a|ﬂ)at:?rm| 3nauchne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLUA) 12.07.11 12 446,88 -58,88 -0,47 Brent 12.07.11 117,75 0,51 0,44
S&P 500 (CLUA) 12.07.11 1 313,64 -5,85 -0,44 Urals 12.07.11 119,51 0,01 0,01
NASDAQ (CLLA) 120711 | 278191 20,71 -0,74
FTSE 100 (Benukobput.) | 12.07.11 5 868,96 -60,20 -1,02 3onoTto 12.07.11 1 550,50 -5,00 -0,32
CAC 40 (PpaHuus) 12.07.11 377412 -33,39 -0,88 MnatnHa 12.07.11 1 723,00 -8,00 -0,46
DAX (TepmaHus) 120711 | 717414 56,11 0,78  Cepebpo | 12.07.11 34,91 145 | -3.99
Nikkei 225 (AnoHus) 12.07.11 9 925,92 -143,61 -1,43 Mannagmn | 12.07.11 757,00 -13,00 -1,69
MMBbB 12.07.11 1 705,92 4,44 0,26 Meab 12.07.11 9 508,5 -52,50 -0,55
PTC (ocHoBHas ceccust) 12.07.11 1916,81 -2,27 -0,12 Hwukenb 12.07.11 23094 | -336,00 -1,43
PTC (BeuepHss ceccus) 12.07.11 1917,55 0,74 0,04 LnHk 12.07.11 2 305,0 7,00 0,30
Bovespa (bpasunus) 12.07.11 59 705,75 -517,88 -0,86
BSE Sensex 30 (MHguna) | 12.07.11 18 411,62 -309,77 -1,65 nPOLlEHTHbIE CTABKM
Shanghai Comp. (Kutan) | 12.07.11 2 754,58 -48,11 -1,72 Craska 3HauyeHue NsMeHeHMe
Pa3sBuBalowwmecs pbIHKM Ha 12.07.11
Merval (ApreHTnHa) 12.07.11 3 348,63 -47,57 -1,40 MOSPRIME O/N (1 geHb) 3,74 0,00
IPC (Mekcuka) 12.07.11 36 178,59 -180,90 -0,50 MOSPRIME 1W (1 Hea.) 3,84 0,00
Kospi (KOx. Kopes) 12.07.11 2 109,73 -47,43 -2,20 MOSPRIME 1M (1 mec.) 4,03 -0,01
Hang Seng (TOHKOHT) 12.07.11 21 663,16 -684,07 -3,06 MOSPRIME 3M (3 mec.) 4,24 -0,01
Straits Times (Cunranyp) | 12.07.11 3 077,36 -40,01 -1,28 MOSPRIME 6M (6 mec.) 4,40 -0,01
ADR/GDR* BAJTIOTA

Odumumans-
HbIA KypC
ub P®

3Ha4yeHue
Ha 13.07.11

pyo6.

Fasnpom (OTC) 12.07.11 14,23 -0,21 2 201,95 0,18  USD/RUR 28,3842
Fasnpom HedTb (OTC) | 12.07.11 23,40 0,43 5 132,84 042  EUR/RUR 39,5051
NYKOWN (OTC) 12.07.11 63,85 -0,50 1] 181233 0,22  EUR/USD 1,3918
PocHedTs (LSE)* 12.07.11 8,295 -0,66 1 235,45 -0,20
CyprytHedteras (OTC) 12.07.11 9,80 -1,51 10 27,82 -0,15 Bcsa uHdopmauma nspa-
MK HopHukens (OTC) | 12.07.11 26,80 0,37 01| 760697 0,33  Hwa  Arentctea  «MUHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 12.07.11 23,60 0,68 1 669,87 091 caiite www.ddinvest.ru, e
MMK (LSE)* 12.07.11 11,25 1,23 13 24,56 117 noanexuT  AanbHeiweMmy
Cesepcrans (LSE)* 12.07.11 18,17 1,51 1 515,74 0,67  BOcmpousseAeHuio  ninunu
pacnpocTpaHeHUIo B KaKou-
Pycluapo (LSE) 12.07.11 4,900 0,62 100 1,39 050 6o topme, WHave Kak C
BTb (LSE)* 12.07.11 5,780 -0,69 2000 0,08 -0,87 NUCbLMEHHOro paspeLueHus
MTC (NYSE) 12.07.11 18,08 -0,88 2 256,59 7,37  areHtcTBa «MHT_?pobaKC-I'IO-
Pocrenekom (LSE) 12.07.11 42,08 2,89 6 199,08 0,31  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

:aa:g_bo';?',ﬁ I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 201,59 -0,17 198,08 202,20 11 617 255 758 64 389
lasnpom HedTb ao 133,40 0,76 129,19 134,64 148 731914 1799
NYKOWN ao 1 808,40 0,25 1785,10 1817,80 4 574 245 188 39 689
HOBAT3K ao 374,08 -0,25 365,90 376,80 307 965 888 2 947
PocHedTb ao 235,93 0,08 231,61 235,97 2216 954 704 23 159
CypryTHedTeras ao 27,857 -0,86 27,300 28,090 725 596 800 15 395
CypryTHedTeras an 14,025 -0,31 13,850 14,065 201 537 860 3 689
TatHedpTb a0 186,90 -1,11 184,61 187,80 235923 987 5988
TatHedTb an 93,40 -2,10 92,01 95,00 12218 011 303
THK-BP XongwuHr ao 90,50 0,02 87,98 90,50 15810 525 71
THK-BP XonguHr an 77,45 -1,34 76,32 77,99 9 280 351 66
TpaHcHedTb an 42 840,00 2,00 40 316,00 42 952,00 609 560 129 3767
MeTtannyprus
"MK HopHukenb ao 7 632,00 1,19 7 480,00 7 650,00 5130 021 590 17 390
Meuen ao 676,00 0,61 660,00 677,50 120 478 565 1433
MMK ao 24,854 0,02 24,454 24,870 102 021 960 2104
HIIMK ao 110,87 2,39 106,20 111,09 214 127 545 6 822
Monumerann ao 519,10 -0,36 514,50 530,60 42 795 376 595
Montoc 3onoTo ao 1 800,00 0,33 1783,00 1812,80 455 320 637 3 558
CeBepcTarnb ao 512,30 0,53 501,10 513,40 1000 154 708 12 564
BenoH ao 18,071 0,42 17,834 18,390 1244 210 106
Pacnagckas ao 178,50 2,88 170,00 191,02 504 885 652 5918
WHTep PAO EJQC ao 0,0383 -0,35 0,0376 0,0387 125775738 3 852
MocaHepro ao 2,5850 -1,22 2,5562 2,6000 36 273 956 557
Pyclvapo ao 1,3839 1,02 1,3541 1,3910 785 652 659 7 089
PCK EQC ao 0,39612 -0,30 0,39306 0,40200 385273 338 4 464
BTB ao 0,08275 -0,37 0,08189 0,08340 2 667 027 388 25 870
CbepbaHk ao 102,55 0,09 100,81 102,73 23131979913 95 692
Cb6epbaHk an 80,80 1,64 77,90 80,85 1795718 580 11 388
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 238,97 0,53 236,03 241,65 212935110 3128
Poctenekom ao 199,70 -0,64 195,20 203,43 449 308 830 4 488
Poctenekom an 90,02 -0,99 89,60 91,30 73 334 626 1116
AapodpnoT ao 70,42 -0,69 70,28 70,68 24 849 397 213
Ypankanuii ao 258,97 -0,01 256,01 260,90 860 627 733 14 163
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