13 NIOJ14 2011 [09:00]
CPEOA

POCCUINCKAIN PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTCTBO

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
190542.5 1315.80 116.789 9969.28 1705.92
2,62% Pacnapckas
0.01% 0.39% 0.13% 0.44% 0.26% U Tparici an
1,38% Cbepbatk-n
0,76% Pycluppo
B OXXKNOAHNA OTKPBITINA 095% Asparpror
BHewHUA POH — yMEepeHHO NO3UTUBHbIN. EEEVIIZCRYeleE NN/ WiV elRleayelZE -1,12% Cyprhdra
PYIOT  Pa3HOHAMPaBMEHHYIO  OMHAMUKY. AMEDPUKAHCKME WHOEKCHI 3aKPbUMCh B «Kpac- .
HoM» 30He Ha 0,4-0,7% Ha dhoHe MOHVKEHUA PeitTVHra VipnaHavi, B Asum npy 9ToM Ha- 1,37% Tarwgr
bnopaeTca pocT B pamkax 0,5-1,1%. [1oBooomM TOMy MOCHYXWM XOPOLUME [aHHbIe Mo 1,48% +Moc3Hepro
9KoHOMMKe KuTas. ®btovepc Ha S&P npurbasnseT 0,4%, a ueHsl Ha HeddTb Haxodatcs . YorMPCK
Ha oTMeTke $116,8 3a Gappernb Brent. B Tekyllen cutyalmm Mbl OXXMAAEM OTKPBITUA POC- 3.24% on

CUINCKOrO PbiHKa POCTOM MprMepHO Ha 0,5%. ConpoTtueneHre no MMBE nexkut Ha ypoB-
He 1715 NyHKTOB. BnuaHMe Ha XO4 TOProB MOIYT OKadaTb HaHHble MO MMOTEYHOMY PbIH-

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

Ky 1 SKCMOPTHbIM U MMAOPTHEIM UeHam B CLUA, a Tawwke 3anacam HedpTw. Kpome Toro,

MHBECTOPAM CTOMT 00paTuTb BHMMaHWe Ha BeicTynneHne Mmassl PPC  b.BepHaHke.

NBVIXXKYLLUNE GAKTOPHI
Poct h . MapeHue

- PocT B A3nn Ha MO3WTUBHOW cTaTu-
CcTuKe 13 Kintas
- Obto4depc Ha S&P B nntoce
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pOBas BOMATUIIbHYIO AMHaMKKy. B nepBort NOnoBvHE OHA NOALEPMKKY
«menseasM» OkasbliBany NPOAOIKEHWUE NALEHVst aMEePUKaHCKOrO PblH-
Ka, a Tawke OnaceHus NMOBTOPeHUs B VITammu cuTyaumm ¢ fpeument 1
MNopTyranvei. Ha dooHe aTux HaCTPOEHWMM MPOVI3OLLINO CHWKEHNE eB-
DOMNENCKOM BaMOTbl A0 HETLIDEXMECAHYHOIO MUHMMYMa MO OTHOLLEHMIO
K gonnapy. OOHaKO yKe K CepeanHe OHA YHaCTHVKA PhIHKa MPeanoYnm
nokynate. BocxomsaLer avHamyike NocnocobcTBOBasa NoNoK1TEbHas
MaxkpoCcTaTuCTHKa 13 fepMaHim 1 BenvkobputaHim, a satem fparise-
POM POCTa MOCIYKAMM [aHHble Mo ToprosoMy OanaHcy 13 CLLUA. [1o-
NONMHUTENbBHBIA MO3WUTKB BHECNA AMHAMMKA ChIPbeBbIX LieH. CTOMMOCTb
HedpTK Bbipoca A0 $116,7 3a bappens cveck Brent. 1o 1toram aHs nH-
nexc MMBB Bbipoc Ha 0,3% 11 ocTaHoBUICH Ha OTMeTke 1705,9 MyHKTOB.
OnepennTb PBIHOK yOanocs MeTanlyprimyeckoMy CEeKTopy, rae naepa-
MW pocTa CTamm akumr Pacnapckon 1 HIMK, nogopoxaswve Ha 2,9%
1 2,4% COOTBETCTBEHHO. KOTUPOBKM HOpHWKENs BeIpociv Ha 1%, arkumm
CesepcTanm ykpenunmncs Ha 0,5%. bymaru [Nonoca 301010 Ha okuaa-
HVSX 0OPATHOrO MOMMIOLLEHNA 1 NIUCTUHIA B JTOHOOHE NOJOPOXKav Ha
0,3%. Cnpocom Tarke nonbsosanmcs dymarn TMK —nntoc 0,8%. Komna-
HYA BO Il kBapTane 2011 rofda ysenm4mna oobemsl MPOM3BOACTBA.

B HedoTerasoBoM CekTope POCTOM OTMETUMIMCE Jlykomn 1 PocHedoTb,
Ybm Oymary BeIpociv B LieHe Ha 0,2% 11 0,1% COOTBETCTBEHHO.

11 vion

- CHWxeHWe AMEPUKAHCKNX MHOEKCOB

Han6onbwinn nHTepecRRRaEIEE

ner BbI3Banm Gymaru Pacnafckom. Axim-
OTeK BbI3BAIO COOOLLEHNE O TOM, YTO
BHelskoHOMOaHK MOXXET kyninTb 80%
aKUM komMnaHmm 3a $5,3 mnpp. Tekylias
PbIHOYHAA KanMTanmaaumd Bscer Pac-
naackon coctasnaeT $4,86 mnpa.
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MIPOBBIE PbIHK/
MPOBENM BOMbLLYIO YaCTb CECCMM B «G0-

KOBVIKE», O[IHAKO MO KOHEL, [HS PEedTUHIOBOe areHTcTBo Moody's 1c-
NopTUNO HaCTpPOeHMe MHBeCTOpaM. B pesynbTate npodax Dow Jones
3aKPBLINCA CO CHKeHmeM Ha 0,5%, S&P500 notepsan 0,4%, a Nasdaqg —
0,7%. Moody's 00BABMIIO O CHWKEHNV KDEOUTHOIO PEATUHIa VipnaHamm
¢ Baa3 no Bal, Takum 06pa3om OTNpaByB €ro HUKE <UHBECTULIMOHHOMO
YPOBHA. OKCMEepPThl areHTCTBa NosaraloT, YTo CTpaHe NoTPeOyeTos HO-
BbII MakeT nomolLy oT EBpocotosa n MBD npexae, Yem OHa CMOXeT
CaMOCTOATENBHO BBIMTI Ha BHELLHMIA PBIHOK [oNra. 370 3aiBneHve 1o-
0aBWNO HeraTviBa B OTHOLLIEHMI EBPOMENCKOM SKOHOMMUKM. HanoMHMM,
YTO Ceryac B UEHTPE BHMaHNA okasanacs Vtanus. [Nepen 3assneHviem
Moody's pPeIHOK MPennpYHAMAn MOMbITKM POCTa. VIHBECTOPbI, M3Yy4VB
npoTOKONbl 3acefanyss PPC, yCMOTPEN B HEM HaMek Ha TPeTuiA aTar
«KONMMHYECTBEHHOTO CMaryeHns» (QE). o kpaiiHen mMepe, perynatop He
VCKMIOYaET Takom BO3MOXKHOCTM B Criy4ae MOABMEHMS HEOOXOOMMOCTU.
Kpome TOro, CTaBka OCTaHETCA Ha MVHWMATbHOM YPOBHE B TeuYeHue
«MPOOOIMKMTENBHONO Nepuofar». TeM He MeHee, Gonbllas 4acTb 3ace-
JaHns Obina NocssLleHa AMCKYCCHM OTHOCUTENBHO CTPaTernin 13bsatig
TMKBOHOCTW, BIYLLIEHHOM B CMCTEMY MpedblayLLMm nporpammami QE.
Axumn Alcoa (-1,3%), OTKDbIBLLErO CE30H OTHETOB B NMOHEAENbHMK BeYe-
poM, JeLleseni, [prbbinb KOMMaHMy oka3anach B pamkax OxmoaHuii, a
BbIPYYKa HECKOSBKO NTyHLle. 3TOro ObI10 HEAOCTATOYHO, YTOObLI ClIOMUTL
NecCyMM3M MHBECTOPOB.

¥ Asunu
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MWNPOBbIE MHOEKCHI

Tekywee  WM3meHeHnne Vi3ameHenne 3a W3meHeHne W3meHenne Makcumym 3a  MuHumym 3a

Wrpexc Crpava Tukep 3Ha4eHve 3a AeHb,% Henento,% 3a mecsuy, % 3arog,% 52 Hepenu 52 Hepenu
Espona

FTSE 100 Benuko6putanus UKX 5868.96 -1.02 -2.57 1.65 11.34 6105.77 5070.94
DAX FepmaHus DAX 717414 -0.78 -3.57 1.26 15.88 7600.41 5833.51
CAC DpaHuus CAC 3774.12 -0.88 -5.14 -0.88 3.75 4169.87 3414.84
ATX ABcTpust ATX 2662.52 -0.36 -4.33 -1.66 11.67 3012.78 2280.55
BEL 20 Benbrus BEL20 2436.48 -1.21 -5.27 -5.22 -3.17 2778.80 2398.82
AEX lonnaxpwms AEX 332.12 -1.20 -3.20 -0.57 -0.49 374.19 308.47
Irish Overall Wpnangusa ISEQ 2887.14 -0.45 -3.86 -0.67 -2.08 3037.89 2607.97
IBEX 35 WcnaHus IBEX 9603.40 -0.69 -7.03 -3.45 -6.40 11165.00 9203.40
S&P/MIB Utanua SPMIB 18510.53 1.18 -8.71 -7.82 -11.28 23273.80 17409.92
PSI 20 MopTyranwvs PSI20 6909.64 0.94 -5.97 -5.09 -5.51 8202.09 6619.73
Swiss Market LLIeriyapms SMI 6014.84 -0.63 -3.65 -2.94 -4.50 6739.13 5898.68
OMX Stockholm 30 LBeuus OMX 1099.19 -0.38 -2.49 0.85 3.59 1182.56 982.52
Budapest Stock BeHrpus BUX 21768.76 -0.22 -2.72 -5.36 -3.90 24531.44 20146.50
WSE WIG Monblua WIG 47695.46 -0.47 -1.82 -2.90 16.23 50501.79 40716.10
ISE National 100 Typums XU100 62689.79 -0.35 -1.84 -1.31 7.57 71776.92 57252.79
PTC Poccus RTSI$ 1917.55 0.04 -1.11 -0.44 36.03 2134.23 1376.63
MMBBE Poccus INDEXCF 1705.92 0.26 -0.24 1.30 24.71 1865.25 1319.79
PFTS YkpaunHa PFTS 889.60 -0.72 -1.03 -4.49 11.42 1154.75 668.57
Prague Stock Yexus PX 1194.90 -0.61 -3.29 -2.58 1.983 1277.50 1107.20
Adbpuka

FTSE/JSE IOAP JALSH 31926.55 0.26 -1.02 2.41 16.11 33334.55 26431.71
Hermes Ervnet HERMES 502.10 -2.27 =717 -9.44 -10.79 678.46 466.18
Amepuka

S&P 500 CLLA SPX 1313.64 -0.44 -1.81 3.29 19.93 1370.58 1039.70
Dow Jones CLUA INDU 12446.88 -0.47 -0.98 413 20.11 12876.00 9936.62
NASDAQ CLUA CCMP 2781.91 -0.74 -1.55 5.39 24.08 2887.75 2099.29
S&P/TSX Kanapa SPTSX 13234.07 0.41 -1.42 2.27 13.37 14329.49 11446.01
Merval ApreHTuHa MERVAL 3348.63 -1.40 -2.38 4.57 45.27 3700.90 2258.75
Bovespa Bpasunua IBOV 59704.75 -0.86 -5.29 -38.74 -6.25 73103.28 59704.75
Bolsa Mekcumka MEXBOL  36178.59 -0.50 -1.26 3.37 12.41 38876.76 30916.05
Chile Stock Yunm IPSA 4725.55 -0.64 -1.73 1.33 12.41 5048.13 4173.32
Asns

NIKKEI AnoHns NKY 9943.87 0.18 -1.37 5.25 4.26 10891.60 8227.63
S&P/ASX 200 ABcTpanus AS51 4511.20 0.35 -2.04 -1.12 2.99 4976.40 4313.90
Hang Seng "oHKOHr HSI 21868.81 0.95 -2.88 -2.84 7.04 24988.57 20007.88
Shanghai SE Comp Kurai SHCOMP 2787.72 1.20 -0.81 3.23 13.77 3186.72 2389.07
BSE SENSEX 30 Unona SENSEX 18519.01 0.58 -1.11 1.38 2.96 21108.64 17295.62
Jakarta WHpoHesuns JClI 3963.25 0.64 1.39 5.72 33.83 4005.69 2946.41
Kuala Lumpur Manawnsusa KLCI 1576.55 -0.10 -0.93 1.98 18.28 1597.08 1327.98
Straits Times CuHranyp FSSTI 3087.76 0.34 -0.87 0.94 5.43 3313.61 2910.21
THAI SET 50 Tavnang SET 1074.14 1.1 0.14 5.77 31.42 1113.63 813.00
TAIEX TaviBaHb TWSE 8466.90 -0.28 -4.05 -2.82 11.44 9207.33 7577.10
KRX 100 IOxHas Kopes KRX100 4489.51 0.48 -2.79 2.55 23.47 4773.84 3593.45
NZX All Hosas 3enangus NZSE 777.66 -0.28 -0.95 -1.20 10.62 814.43 694.37

[HanHble Bloomberg
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MWNPOBbIE MHOEKCHI

TekyLiee

NHpekc Ctpana Tukep sHAYGHME P/E P/S P/CF P/B
EBpona

FTSE 100 Benuko6putaHus UKX 5868.96 13.97 1.06 11.56 1.80
DAX FepmaHusa DAX 717414 11.88 0.66 #N/A N/A 1.44
CAC dpaHums CAC 3774.12 11.22 0.72 6.53 1.23
ATX ABcTpus ATX 2662.52 15.09 0.74 7.29 1.07
BEL 20 Benbrus BEL20 2436.48 13.04 0.74 6.60 1.13
AEX FNonnanpus AEX 332.12 10.33 0.59 15.29 1.27
Irish Overall Npnangusa ISEQ 2887.14 #N/A N/A 0.63 #N/A N/A 1.23
IBEX 35 NcnaHus IBEX 9603.40 8.33 0.97 3.02 1.25
S&P/MIB Ntanusa SPMIB 18510.53 11.79 0.56 40.84 0.78
PSI 20 MopTyranus PSI20 6909.64 10.94 0.78 1.52 1.09
Swiss Market LLseiuapus SMI 6014.84 14.81 1.74 17.15 2.26
OMX Stockholm 30 LLiseuns OMX 1099.19 12.78 1.56 #N/A N/A 211
Budapest Stock Benrpus BUX 21768.76 10.48 0.84 3.36 1.29
WSE WIG Monblua WIG 47695.46 12.23 0.97 7.42 1.20
ISE National 100 Typuusi XU100 62689.79 11.94 1.16 #N/A N/A 1.67
PTC Poccus RTSI$ 1917.55 7.55 1.28 4.71 1.25
MMBBE Poccus INDEXCF 1705.92 7.82 1.30 4.93 1.30
PFTS VKpauvHa PFTS 889.60 39.69 0.82 10.75 1.85
Prague Stock Yexus PX 1194.90 10.22 1.49 14.24 1.35
Adopuka

FTSE/JSE IOAP JALSH 31926.55 14.07 1.51 10.22 2.29
Hermes Ervnet HERMES 502.10 14.61 1.50 10.54 1.38
Amepuka

S&P 500 CLUA SPX 1313.64 14.92 1.34 8.96 2.20
Dow Jones CLUA INDU 12446.88 13.64 1.41 10.14 2.72
NASDAQ CLLUA CCMP 2781.91 23.59 1.80 12.03 2.85
S&P/TSX KaHnapa SPTSX 13234.07 19.15 1.50 10.31 2.06
Merval ApreHTuHa MERVAL 3348.63 10.81 0.43 6.12 1.42
Bovespa Bpasunusa IBOV 59704.75 9.35 1.25 7.19 1.49
Bolsa Mekcuka MEXBOL 36178.59 17.01 1.59 9.24 3.27
Chile Stock Hunm IPSA 4725.55 17.19 1.73 9.77 2.51
Asns

NIKKEI AnoHus NKY 9943.87 18.28 0.63 6.81 1.29
S&P/ASX 200 ABcTpanusi AS51 4511.20 15.72 1.76 12.91 1.90
Hang Seng [FOHKOHI HIS 21868.81 11.48 2.33 20.71 1.66
Shanghai SE Comp Kutan SHCOMP 2787.72 15.57 1.45 #N/A N/A 2.35
BSE SENSEX 30 NHpunsa SENSEX 18519.01 16.75 1.87 13.83 2.89
Jakarta NHpoHe3usa JCI 3963.25 18.15 2.13 17.59 3.21
Kuala Lumpur Manawnans KLCI 1576.55 16.81 2.49 49.91 2.42
Straits Times CuHranyp FSSTI 3087.76 10.36 1.34 24.35 1.57
THAI SET 50 TawnnaHg SET 1074.14 13.68 1.08 9.55 2.03
TAIEX TanBaHb TWSE 8466.90 14.80 1.15 11.92 1.79
KRX 100 lOxHasn Kopest KRX100 4489.51 12.85 1.06 9.76 1.46
NZX All HoBasi 3enaHgus NZSE 777.66 29.22 1.08 8.11 1.47

[aHHble Bloomberg
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TOBAPHBIE PbIHKIA

Tekywee  W3mveHeHve W3meHeHve 3a V3meHeHve VIameHeHne Makcumym 3a  MuHUMyM 3a

Tosap Tnkep 3Ha4YeHne 3a feHb,% Hepeno,% 3a Mecsu, % 3a rog,% 52 Hepenu 52 Hepenu
OHeproHocuTenu

Brent COA 117.38 -0.31 3.31 -0.88 44.18 125.99 78.10
WTI CLA 97.03 -0.41 0.39 -0.83 18.43 115.52 76.56
Me4yHoe Tonnso HOA 306.84 -0.62 3.55 -1.66 38.36 335.90 209.20
ras NGA 4.32 -0.35 2.40 -7.70 -16.19 5.23 3.99
BeHsuH XBA 309.13 -0.22 3.13 3.77 42.88 331.88 207.00
[paroueHHble MeTannsbl

3onoTo GOLDS 1565.58 -0.14 2.40 3.26 29.14 1577.57 1157.03
Cepe6po SILV 36.13 0.08 0.65 3.88 98.03 49.79 17.31
MpoMbILLNEeHHbIE MeTan b

Hwukenb LMNIDY  23608.00 1.82 1.46 3.45 23.34 29029.00 18725.00
AnOMUHUIA LMAHDY 2461.50 0.59 -3.25 -5.15 26.18 2772.15 1930.00
Mepb HGA 442.25 0.71 2.02 9.10 44.27 463.45 303.25
MponoBoONLCTBEHHBIE TOBAPbI

Caxap QWA 779.30 4.35 8.93 18.61 76.55 780.40 448.00
Kodpe KCA 257.85 -0.46 -4.36 -3.91 58.38 311.40 157.90
MweHnua CA 663.25 0.80 9.00 -5.86 60.40 722.75 411.25
Cos SA 1364.25 0.44 3.47 -0.91 41.59 1411.25 954.50

[HarHble Bloomberg
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BAJTKOTHbIV PbIHOK

Tekywee  MameHeHne WM3meHeHune 3a WameHeHne W3meHeHne Makcumym 3a  MuHumyMm 3a
BantoTHble napbl Tukep

3Ha4veHve 3a fieHb, % Heaeno,% 3a mecqau,%  3arog,% 52 Hepenun 52 Hepenu
Amepuka
USD-CAD USDCAD 0.9636 0.31 0.18 1.30 6.89 1.0673 0.9446
USD-MXN USDMXN 11.7707 0.19 -1.22 0.74 7.66 13.2625 11.4800
USD-BRL USDBRL 1.5791 -0.10 -0.91 0.26 11.50 1.8000 1.5524
USD-CLP USDCLP 466.7900 0.12 -0.48 0.22 15.31 537.3000 458.8600
USD-COP USDCOP  1764.0000 0.35 0.28 0.98 6.46 2036.0000 1753.2000
USD-PEN USDPEN 2.7425 0.00 0.30 0.73 2.95 2.8384 2.7400
USD-CRC USDCRC  506.2501 0.00 -0.37 -0.31 3.67 525.4901 499.1201
USD-ARS USDARS 4.1225 0.01 -0.25 -0.76 -4.52 4.1230 3.9171
Azusa
USD-JPY USDJPY 79.4900 -0.31 1.79 0.94 11.64 89.1100 76.2500
USD-HKD USDHKD 7.7928 0.03 -0.13 -0.08 -0.26 7.8058 7.7502
AUD-USD AUDUSD 1.0621 0.22 -0.75 0.18 20.24 1.1012 0.8634
NzZD-USD NzZDUSD 0.8216 0.43 -0.65 0.75 14.17 0.8386 0.6948
USD-SGD USDSGD 1.2245 0.06 0.29 0.96 12.35 1.3833 1.2177
USD-TWD USDTWD 28.8850 0.22 -0.26 -0.22 11.39 32.2050 28.4800
USD-KRW USDKRW  1062.0000 0.42 0.14 2.25 14.15 1219.0300 1056.4400
USD-PHP USDPHP 43.0970 0.27 -0.42 0.61 7.76 46.6690 42.3000
USD-IDR USDIDR 8558.0000 0.23 -0.16 -0.18 5.73 9098.0000 8505.0000
USD-INR USDINR 44.6036 0.24 -0.26 0.57 4.88 47.3850 43.9750
USD-CNY USDCNY 6.4700 0.03 -0.05 0.20 4.68 6.8175 6.4595
USD-MYR USDMYR 3.0246 0.25 -0.45 0.56 6.03 3.2315 2.9598
USD-THB USDTHB 30.2700 0.10 0.59 0.66 6.87 32.4300 29.4600
EBpona v gp.
EUR-USD EURUSD 1.3988 0.09 -2.31 -2.95 9.93 1.4940 1.2588
GBP-USD GBPUSD 1.5921 0.05 -0.52 -2.78 4.90 1.6747 1.5125
USD-CHF USDCHF 0.8317 -0.13 0.90 0.66 26.81 1.0641 0.8276
USD-SEK USDSEK 6.5830 0.05 -3.46 -3.89 12.48 7.5118 5.9789
USD-DKK USDDKK 5.3316 0.08 -2.30 -2.94 9.91 5.9176 4.9912
USD-NOK USDNOK 5.5895 0.17 -3.11 -2.84 11.77 6.3682 5.2174
USD-CZK USDCZK 17.3193 0.05 -2.18 -3.28 15.41 20.1098 16.1790
USD-SKK USDSKK 21.5355 0.10 -2.30 -2.94 9.94 23.9212 20.1786
USD-PLN USDPLN 2.8865 0.07 -4.37 -5.49 10.75 3.2326 2.6320
USD-HUF USDHUF 192.3400 0.14 -3.93 -4.37 13.53 228.3800 176.8100
USD-RUB USDRUB 28.3131 -0.06 -1.16 -1.15 7.92 31.6113 27.1543
USD-TRY USDTRY 1.6504 -0.24 -1.43 -4.51 -5.76 1.6593 1.3872
USD-ILS USDILS 3.4514 -0.08 -1.18 -0.84 11.66 3.8779 3.3514
USD-KES USDKES 90.3000 0.03 -1.77 -0.47 -9.41 92.0500 79.0100
USD-ZAR USDZAR 6.8357 0.63 -1.42 -0.67 10.13 7.6758 6.5437
USD-MAD USDMAD 8.0675 0.05 -1.89 -2.57 7.96 8.7994 7.0175

¥ Asunu

HanHble Bloomberg
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ANHAMUKA AKLIAN

Tekywas  MameHeHve W3meHeHve 3a WameHenve VIaveHeHne Makcvmym 3a  MuHuMym 3a

Komnanus Crpava Tukep KOTMpPOBKa*  3a AeHb,% Hepeno,% 3a mecay,%  3arog,% 52 Hepenu 52 Hepenun
Hedreras

Tykonn Poccus LKOH RX 1809.60 0.07 0.20 1.24 9.26 2090.00 1576.00
[asnpom Poccus GAZP RX 201.49 -0.16 -1.05 -3.67 26.68 247.47 154.09
PocredTb Poccus ROSN RX 235.63 0.05 -1.16 -5.15 20.96 276.20 177.35
CypryTHedbTeras Poccus SNGS RX 27.85 -0.79 -1.19 2.27 -0.84 36.18 25.75
TatHedTb Poccus TATN3 RX 187.08 -0.45 -1.41 11.91 28.99 199.56 136.14
[a3npoMHedTb Poccus SIBN RX 133.34 0.68 1.25 3.81 10.63 158.00 113.08
Hoeatak Poccus NOTK RX 374.79 -0.02 0.46 2.85 67.24 390.00 206.01
Exxon CLUA XOM US 81.89 -0.01 0.36 3.36 37.82 88.23 57.60
Chevron CLUA CVX US 104.39 -0.02 -0.69 5.52 42.55 109.94 70.96
BP AHrnuns BP/ LN 453.25 -1.27 -1.33 3.59 10.45 514.90 365.50
Total ®dpaHuus FP FP 38.83 -1.27 -2.12 2.24 -0.70 44 .55 36.23
®DUHAHCOBbIN CEKTOP

C6epb6aHk Poccus SBERO03 RX 102.53 0.12 -1.63 5.12 24.49 110.95 73.55
BTB Poccus VTBR RX 0.08 -0.39 -2.67 -6.53 3.81 0.11 0.08
HSBC AHrnuns HSBA LN 606.20 -1.51 -2.95 -1.62 -5.93 739.50 597.60
é:g;ég%”o CLUA JPM US 39.39 -0.10 -4.00 -5.47 -2.69 48.36 35.55
Banco Santander Vcnanusa SAN SQ 7.34 0.22 -8.47 -4.29 -27.53 10.53 6.98
Bank of America CLWA BAC US 10.21 -1.35 -7.18 -6.93 -34.84 15.72 10.20
[paroueHHble MeTansbl

Montoc 3onoto Poccus PLZL RX 1800.00 0.47 6.57 -8.09 24.48 2022.80 1335.75
Monumetann Poccus PMTL RX 519.50 -0.08 -1.81 -7.13 32.28 749.95 328.05
Goldcorp CLUA GG US 52.56 4.27 6.59 13.67 25.59 56.20 38.07
Barrick Gold CLUA ABX US 47.04 2.53 2.31 8.41 9.07 55.74 39.67
MeTannbl n gobblya

:':'K'Z::p”“"“”“ Poccus GMKN RX 7633.00 113 1.85 7.31 54.27 7980.00 4773.00
HIIMK Poccus NLMK RX 110.73 2.44 -0.04 6.61 24.78 151.20 86.14
MMK Poccus MAGN RX 24.82 -0.07 -1.15 -7.04 11.24 38.00 21.38
CesepcTanb Poccus CHMF RX 512.00 0.73 -1.44 -2.29 52.75 598.58 315.00
Pacnapckas Poccusa RASP RX 178.54 2.82 -0.79 7.81 47.07 240.00 114.51
BHP Billiton AHrnus BLT LN 2402.00 -1.44 -2.34 5.35 29.42 2653.50 1750.00
Rio Tinto AHrnnsa RIO LN 4388.50 -1.38 -2.00 6.89 39.98 4717.50 2976.00
gioacza'e do Rio Bpaaunus VALE3 BZ 50.70 0.08 -1.17 5.45 15.33 61.22 42.66
OHepreTuka

Pycl'mapo Poccus HYDR RX 1.38 0.99 -1.03 0.16 -15.31 1.72 1.30
Ork-5 Poccus OGKE RX 2.44 -0.44 3.84 2.50 -0.40 3.03 2.18
Ork-3 Poccus OGKC RX 1.34 -0.04 -0.53 -1.83 -25.91 1.97 1.14
+Moc3Hepro Poccus MSNG RX 2.59 -0.94 1.01 -0.42 -15.13 3.59 2.46
E.ON AG FepmaHua EOAN GY 18.63 -1.92 -5.34 -2.56 -19.23 25.54 18.25
GDF Suez ®dpaHuma GSZ FP 23.33 -1.56 -6.33 -3.10 -8.85 30.05 22.81
Iberdrola Vcnanus IBE SQ 5.70 -0.68 -6.65 -4.55 8.88 6.50 5.00
Exelon CLWA EXC US 43.33 0.72 0.86 3.66 5.73 44.49 39.05

* o [anHble Bloomberg
LleHa akKuny ykazaHa B OpurnmHanbHOM Bantote
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ANHAMUKA AKLIAN

Tekywasa  MameHeHve V3ameHeHve 3a WameHeHve V3aveHeHne Makcvmym 3a  MuHuMym 3a

Komnarms Crpara Tukep KOTMpPOBKa*  3a AeHb,% Hepeno % 3a mecau,%  3arom,% 52 Hegenu 52 Hepenu
Tenekom

Poctenekom Poccus RTKM RX 199.71 -0.58 5.40 23.96 79.97 252.00 104.47
A®K Cucrema Poccus AFKC RX 32.27 1.40 -1.34 9.23 15.26 40.00 25.48
MTC Poccus MTSI RX 238.82 0.47 -1.94 -0.66 -1.59 264.50 227.81
BbiMnenkom Poccus VIP US 12.18 -2.09 -4.62 -9.24 -22.86 17.84 12.09
AT&T CLUA TUS 30.77 -0.10 -2.72 0.72 23.33 31.94 24.50
Vodafone Group AHrnns VOD LN 162.55 -0.88 -2.25 1.47 11.26 185.00 141.90
Telefonica Wcnanns TEF SQ 15.63 -0.82 -6.15 -3.22 -4.70 19.69 15.07
YnobpeHus

Ypankanui Poccus URKA RX 259.30 0.19 0.92 417 119.36 269.50 115.35
gztsﬁlcizwa‘: CLUA POT US 57.49 052 028 5.84 83.99 63.97 30.87
Mosaic CLIA MOS US 66.32 -1.00 -3.51 0.82 59.04 89.24 41.26
ToproBble cetu

Marnut Poccus MGNT RX 4002.20 0.84 1.21 3.53 45.18 4495.99 2700.00
7 KOHTUHEHT Poccus SCOH RX 228.17 -0.81 -0.07 -1.86 -17.04 355.00 217.51
Tesco AHrnus TSCO LN 408.10 -0.61 0.44 0.22 0.95 446.00 364.90
Carrefour DOpaHums CAFP 21.99 -2.68 -8.94 -12.88 -27.89 35.85 21.55
ABTOMOGUNECTPOEHNE

ABToBa3 Poccusi AVAZ RX 30.92 1.87 -0.21 22.77 123.78 39.89 13.11
Ford CLIA FUS 13.12 -1.50 -6.95 -0.15 12.52 18.97 10.95
AsuanuHumn

Aspocbnot Poccus AFLT RX 70.42 -0.69 -0.66 -1.57 13.43 87.50 57.51
Lufthansa F'epmanusa LHA GY 14.26 -2.30 -6.92 2.15 15.61 17.93 11.62

[HanHble Bloomberg
* LleHa akumn ykasaHa B OpVH'VIHaIIbHOVI BanwTe
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MPOIrHO3 LIEH AKLIAIA

Hons
Komnanus CTpaHa Twukep Kzf:g;fg* ujgf:*a*ﬂ ns;i:::‘fn ﬂon;ollgg*rngsos nporHo33|*3*
Hedreras
Nykownn Poccusa LKOH RX 1809.60 2291.36 26.62% 58.33% 0.00%
[asnpom Poccus GAZP RX 201.49 254.40 26.26% 64.71% 11.76%
PocHedTb Poccus ROSN RX 235.63 300.01 27.32% 77.27% 0.00%
CypryTHedTeras Poccus SNGS RX 27.85 33.38 19.84% 35.71% 7.14%
TaTHedTb Poccusa TATN3 RX 187.08 177.88 -4.92% 31.25% 31.25%
[asnpoMHedTb Poccus SIBN RX 133.34 142.51 6.87% 25.00% 15.00%
Hoeatak Poccusa NOTK RX 374.79 427.49 14.06% 50.00% 0.00%
Exxon CLUA XOM US 81.89 92.38 12.80% 48.00% 4.00%
Chevron CLUA CVX US 104.39 122.33 17.19% 76.92% 0.00%
BP AHrnus BP/ LN 453.25 546.08 20.48% 56.10% 4.88%
Total dpaHumsa FP FP 38.83 48.72 25.46% 41.03% 7.69%
DurHaHCOoBbIN CEKTOP
Cb6epbaHk Poccusa SBERO03 RX 102.53 136.95 33.57% 100.00% 0.00%
BTB Poccus VTBR RX 0.08 0.10 20.28% 40.00% 20.00%
HSBC AHrnns HSBA LN 606.20 771.60 27.28% 59.46% 5.41%
JPMorgan Chase&Co CLUA JPM US 39.39 54.63 38.68% 83.78% 0.00%
Banco Santander Mcnanusa SAN SQ 7.34 9.72 32.40% 53.49% 18.60%
Bank of America CLUA BAC US 10.21 15.91 55.86% 52.63% 0.00%
[paroueHHble meTansbl
Montoc 3onoto Poccus PLZL RX 1800.00 1984.74 10.26% 30.00% 10.00%
MonumeTtann Poccus PMTL RX 519.50 696.50 34.07% 60.00% 20.00%
Goldcorp CLUA GG US 52.56 66.32 26.19% 81.82% 0.00%
Barrick Gold CLUA ABX US 47.04 64.51 37.13% 85.19% 0.00%
MeTannbl n gobblya
MK Hopunbckuii HUKenb Poccus GMKN RX 7633.00 7459.70 -2.27% 33.33% 11.11%
HIIMK Poccusa NLMK RX 110.73 110.72 -0.01% 40.00% 20.00%
MMK Poccus MAGN RX 24.82 33.82 36.27% 41.67% 16.67%
CeBepcTanb Poccus CHMF RX 512.00 559.86 9.35% 57.14% 7.14%
Pacnapgckas Poccus RASP RX 178.54 237.96 33.28% 76.19% 0.00%
BHP Billiton AHrnus BLT LN 2402.00 2843.15 18.37% 66.67% 6.67%
Rio Tinto AHrnns RIO LN 4388.50 5483.33 24.95% 86.21% 6.90%
Cia Vale do Rio Doce Bpasunus VALE3 BZ 50.70 73.46 44.90% 100.00% 0.00%
OHepreTuka
Pycl'mapo Poccusn HYDR RX 1.38 1.77 28.34% 80.00% 0.00%
Ork-5 Poccusn OGKE RX 2.44 3.22 31.95% 75.00% 18.75%
Ork-3 Poccus OGKC RX 1.34 1.91 42.46% 56.25% 6.25%
+Moc3Hepro Poccus MSNG RX 2.59 413 59.67% 100.00% 0.00%
E.ON AG epmanua EOAN GY 18.63 22.43 20.44% 48.84% 18.60%
GDF Suez dpaHumsa GSZ FP 23.33 30.39 30.30% 67.65% 5.88%
Iberdrola Wcnanusa IBE SQ 5.70 6.75 18.36% 44.44% 11.11%
Exelon CLUA EXC US 43.33 44.83 3.47% 31.58% 5.26%

[anHble Bloomberg
* Llena akumun ykazaHa B OpurmHanbHol Banote
** CornacHo KOHCEHCYC-MNPOrHo3y aHanuTUKoB, cocTasneHHoMy Bloomberg
*** Paguvua Mexay TeKyLLen KOTUPOBKOW 1 LieneBol LieHon
**** Cpeaun aHanMTUKOB, OnpoLLeHHbIx Bloomberg

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



MPOIrHO3 LIEH AKLIAIA

Kounass G Twep  To0uen Ueresss Noron o mponesos 10,
faneHus
Tenekom
PocTtenekom Poccus RTKM RX 199.71 163.67 -18.04% 14.29% 42.86%
ADK Cuctema Poccus AFKC RX 32.27 #N/A N/A - 100.00% 0.00%
MTC Poccusi MTSI RX 238.82 315.84 32.25% 100.00% 0.00%
Bbimnenkom Poccusi VIP US 12.18 19.26 58.15% 85.71% 0.00%
AT&T CLUA TUS 30.77 32.43 5.40% 54.55% 0.00%
Vodafone Group AHrnvs VOD LN 162.55 193.18 18.84% 67.65% 8.82%
Telefonica Vcnanua TEF SQ 15.63 19.35 23.83% 58.70% 13.04%
Ypob6penus
Ypankanun Poccus URKA RX 259.30 226.85 -12.51% 50.00% 16.67%
gztii?cigifaf CLUA POT US 57.49 66.64 15.91% 72.00% 4.00%
Mosaic CLUA MOS US 66.32 84.38 27.23% 50.00% 0.00%
ToproBble ceTu
Marnut Poccusi MGNT RX 4002.20 4374.96 9.31% 69.23% 0.00%
7 KOHTUHEHT Poccusi SCOH RX 228.17 315.52 38.28% 0.00% 25.00%
Tesco AHrnus TSCO LN 408.10 467.10 14.46% 72.09% 11.63%
Carrefour ®paHums CAFP 21.99 27.26 28.97% 39.02% 17.07%
ABTOMOGMNECTPOEHNE
ABTOBa3 Poccus AVAZ RX 30.92 28.98 -6.27% 0.00% 80.00%
Ford CWA F US 13.12 19.73 50.36% 68.42% 0.00%
AsunanmHum
Aapodnot Poccus AFLT RX 70.42 93.92 33.37% 92.31% 0.00%
Lufthansa epmaHus LHA GY 14.26 18.44 29.32% 65.00% 2.50%

* LleHa aKunu ykasaHa B ODVII'IAHa}'IbHOIZ BanioTe

** CornacHo KOHCEHCYC-MNPOrHo3dy aHanuTUKoB, cocTaeneHHoMy Bloomberg
*** Pagvla Mexay TekyLLen KOTUPOBKOW 1 LieneBol LieHoM

**** Cpeau aHannT1KoB, onpoLleHHbIx Bloomberg

¥ Asunu

[HaHHble Bloomberg
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CrpaHa Tukep Kch;gg;iZ* Kanuranusauymns™® P/E P/S P/CF P/B
Hedteras

Tykonn Poccus LKOH RX 1809.60 1539.18 4.91 0.57 3.65 0.80
[a3npom Poccusi GAZP RX 201.49 4769.98 4.76 1.28 3.13 0.76
PocHedTb Poccusa ROSN RX 235.63 2497.25 6.74 1.17 4.22 1.37
CypryTHedTeras Poccusi SNGS RX 27.85 994.97 7.75 1.67 #N/A N/A 0.81
TatHedpTb Poccus TATNS3 RX 187.08 407.59 6.86 0.80 6.04 1.12
[a3npomMHedTb Poccus SIBN RX 133.34 632.20 5.76 0.63 4.32 1.10
Hoatak Poccus NOTK RX 374.79 1137.98 23.58 8.47 21.91 6.85
Exxon CLWA XOM US 81.89 403.40 11.65 1.1 7.76 2.66
Chevron CLLA CVX UsS 104.39 209.85 10.26 1.04 6.19 1.91
BP AHrnua BP/LN 453.25 85.85 #N/A N/A 0.44 16.29 1.33
Total DOpaHums FP FP 38.83 91.65 7.30 0.58 4.59 1.39
DUHAHCOBbIN CEKTOP

C6epbaHk Poccua  SBERO3 RX 102.53 2213.31 9.82 2.28 4.32 2.06
BTB Poccus VTBR RX 0.08 865.30 14.86 #N/A N/A 3.81 1.56
HSBC AHrnusa HSBA LN 606.20 108.01 12.76 1.83 2.05 1.18
JPMorgan Chase&Co CLLA JPM US 39.39 156.52 7.59 1.37 #N/A N/A 0.91
Banco Santander Vcnanusa SAN SQ 7.34 61.96 7.78 1.43 #N/A N/A 0.84
Bank of America CLWA BAC US 10.21 103.46 9.29 0.79 1.75 0.48
LiseTHas meTannyprus

Montoc 3onoto Poccus PLZL RX 1800.00 343.13 34.42 6.54 25.20 3.81
MonumeTtann Poccus PMTL RX 519.50 207.48 26.34 7.10 28.62 5.43
Goldcorp CLWA GG US 52.56 42.51 31.47 9.28 19.36 212
Barrick Gold CLA ABX US 47.04 47.01 13.58 4.07 10.33 2.29
MeTtannbl n gobblya

:m:‘sp"'m’c"”"' Poccus  GMKNRX  7633.00 1455.06 10.43 3.65 9.50 3.58
HITMK Poccus NLMK RX 110.73 663.63 15.46 2.60 12.58 2.18
MMK Poccus MAGN RX 24.82 277.32 31.81 1.17 9.16 0.89
CeBepcranb Poccus CHMF RX 512.00 515.94 9.60 1.28 7.79 2.30
Pacnapckas Poccusa RASP RX 178.54 139.40 20.11 7.00 16.06 3.28
BHP Billiton AHrnua BLT LN 2402.00 144.36 12.44 3.41 8.72 3.79
Rio Tinto AHrnusa RIO LN 4388.50 88.95 9.50 2.42 7.31 2.35
Cia Vale do Rio Doce Bpaswnus  VALE3 BZ 50.70 261.52 6.96 2.94 6.27 2.57
OHepreTuka

Pycl'mgpo Poccus HYDR RX 1.38 401.23 34.38 0.86 8.55 0.78
Ork-5 Poccusa OGKE RX 2.44 86.28 23.23 1.97 13.02 1.41
Ork-3 Poccus OGKC RX 1.34 63.68 #N/A N/A 1.62 9.77 0.71
+Moc3Hepro Poccus MSNG RX 2.59 102.93 9.31 0.66 14.39 0.51
E.ON AG lepmanna  EOAN GY 18.63 37.27 5.34 0.38 4.00 0.81
GDF Suez DOpaHums GSZFP 23.33 52.51 11.05 0.60 474 0.83
Iberdrola WcnaHus IBE SQ 5.70 33.19 10.58 1.00 #N/A N/A 1.04
Exelon CLUA EXC US 43.33 28.70 10.24 1.49 9.03 2.06

[aHHble Bloomberg
* LleHa aKkuvv 1 kanuTanusauys ykasaHbl B OpUriHansHow BanioTe
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OYHOAMEHTAJTbHBIE NMOKASATES TN

Komnanus CtpaHa Tukep Kgf:gc';';iz* Kanutanusaums* P/E P/S P/CF P/B

Tenekom

PocTtenekom Poccus RTKM RX 199.71 587.80 83.49 2.31 12.66 2.64
A®K Cucrema Poccus AFKC RX 32.27 311.39 18.65 0.36 2.67 1.24
MTC Poccus MTSI RX 238.82 493.50 11.71 1.43 4.47 5.38
BbiMnenkom Poccus VIP US 12.18 19.83 8.29 1.43 #N/A N/A 1.40
AT&T CLWA TUS 30.77 182.22 14.31 1.46 5.23 1.62
Vodafone Group AHrnus VOD LN 162.55 83.13 10.69 1.86 6.27 0.96
Telefonica Mcnanus TEF SQ 15.63 71.34 6.97 1.14 4.76 2.84
YpobpeHus

Ypankanuin Poccus URKA RX 259.30 802.44 32.70 10.55 25.45 9.70
thsﬁ:cizwaf CIIA  POTUS 57.49 49.16 23.95 7.16 17.39 6.84
Mosaic CLUA MOS US 66.32 29.62 17.54 3.31 14.87 2.70
ToproBble ceTn

Marnwut Poccus MGNT RX 4002.20 356.10 37.72 1.62 29.36 7.30
7 KOHTUHEHT Poccus SCOH RX 228.17 17.11 12.79 0.43 3.79 1.04
Tesco AHMnA TSCO LN 408.10 32.71 12.33 0.54 7.83 1.99
Carrefour ®paHuus CAFP 21.99 14.94 39.27 0.17 5.31 1.55
ABTOMOGUNECTPOEHME

ABTOBa3 Poccus AVAZ RX 30.92 42.92 14.83 0.31 6.35 8.13
Ford CLIA F US 13.12 49.83 6.53 0.36 3.87 20.62
ABvanvHum

Aapodnor Poccusa AFLT RX 70.42 78.21 9.20 0.59 3.45 2.27
Lufthansa lepmanna  LHA GY 14.26 6.53 7.09 0.23 2.06 0.82

[HaHHble Bloomberg
* Llena akummn 1 Kanutanuaaums ykadaHbl B OpUrMHanbHoM Banote

ﬂ A3M n M © VHdpopmauyoHHoe areHTCTBO «A3MIMI», 2011



KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 07.07.2011

HasBanue Tunl Tun2 Tun3 Banwta MNait, py6 CYA, MrH py6. 1n 1 Hep, 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
36T — BarkoTHbl 0 A T USD 1139.91 139.24 0.53% 6.59% 4.13% 697%  040%  47.88%  7.77%
3eHUT — BeyHble LIEHHOCTH 0 T r RUR 58458.56 512.02 0.48% 0.90% -3.55% -0.17% -2.49% 17.50% 56.02%
g::f;;;f::‘;ii:’;_ FTaps - O A P RWR 1744.78 29.03 0.41% 255% 1180%  060%  350%  2360%  79.04%
Kpocc — CBanaHcupoBaHHbii 6] A P RUR 54146.43 2.99 0.21% 3.42% -11.99% -13.39%  -7.27% 19.30% 41.58%
3T — JloxomHbli I 0O A P RWR 8974.56 47012 0.18% 3.07% 1.94% 538%  687%  47.26%  117%
3eHHT — [JOXOQHbI O A P RWR 6774988 1052.49 0.15% 2.86% 3.47% 329%  9.39%  5049%  -161%
CriaBsHokWit kpepu — Criassion O A P RUR 4722518 10.96 0.13% 2.45% 2.75% 121%  156%  17.61%  81.95%
3eHMT — MepcreKTBHbIA 0 A P RWR 6744.14 150.03 0.12% 2.73% 1.34% 642%  606%  57.41%  -11.48%
MeTpokomMmepL — AKuum 0O A P R 617.89 62.86 0.10% 2.31% 5.71% 564%  237%  1382%  -40.98%
?::;’g;g:;:f:”“ — Fluaps - O A P RUIR 88020535 5.17 0.00% 3.12% 6.47% 012%  287%  2675%  -37.45%
ABconior — [losepie* 0O C P RWR 2153.63 352.94 0.00% -0.58% -2.55% 064%  124%  2079%  20.73%
ABconioT — [loxonHbiit* 0O O P RWR 1942.35 365.92 0.00% 0.30% 0.74% 230%  536%  1164%  40.74%
ABconior — MepenexTusa* 0O U P RWR 1361.87 59,51 0.00% 1.76% 473% 673%  0.83%  2603%  -7.76%
A6contoT — TakTuka* 6] A P RUR 1030.81 50.01 0.00% 1.89% 2.05% -11.12%  -19.25% 0.31% -30.44%
5::§::C:ﬁi§:;x Boporax — 0O C P RUR 1658364 5515 000%  -0.34% 331%  -793%  -750%  1L30%  -6.00%
FaanpomBaHKk — ArpeccHBHbIi* O A P RUR 2190370 492.81 0.00% 1.74% 352% 830%  001%  2264%  17.62%
["a3npombaHk — KoHcepeaTtuHbi® U o] P RUR 5025.10 47.58 0.00% 0.22% 0.61% -12.03%  -12.77%  -20.41% -2.94%
gzzzgggfa”" — Crpaxosie M O P RUIR 546484 110 0.00% 9.23% 956%  628%  1133%  1297%  39.82%
Tarqongbank — dorgsonoroi* O C P RUR 1519.08 10.25 0.00% -0.05% 27T%  T73%  242%  2456%  43.63%
Zz%‘:"m”“ —OokapocomioX 5 x p RUR 111888 2835 000%  -003%  -260%  -750%  235%  2302%  201%
Tardporabar — Porp 0 0 P RWR 1628.85 8.82 0.00% 0.24% 0.25% 143%  284%  597%  34.28%
cTabunbHoro goxoga*
TpancKpeautbank — Maructpane* O 0 P RUR 1183.68 0.48 0.00% 0.15% 0.64% -1.07% 2.69% 7.76% 6.53%
TparcKpeauTBark — Aspopa* 0O A P RWR 71032 96.42 0.00% 0.83% 143%  -1813% -1387%  19.06%  -39.16%
TpaHcKpeautbark — IlokomoTns* 0 C P RUR 1334.19 7.54 0.00% 1.00% 2.14% -11.21%  -2.73% 4.63% 22.35%
eHTp-uHBECT — Bropoii . } .00% -0.92% -0.06% 49% 44% .81% .60%
Bropoi* 0O 0 P RW 1569.55 19.18 0.009 0.92% 0.06% 149%  244%  8.81% 26.60%
LleHTp-uHBecT — MMepBbIit* 6] A P RUR 189.31 49.66 0.00% 2.22% 4.42% -6.02% 2.21% 25.54% -30.22%
“Cﬂéﬂgf;";;fj:m_ O C P RWIR 492449 256.24 0.00% 121% 146%  0.64%  285%  14.28%
M2M MpaitseT bark — 0 0 ) Y 0 )
o O 0 P RW 125336 66.28 0.00% 0.24% 0.59% 171%  471%  9.25%
gimgﬁzzsjwsa”“ - 0O A P RWR 5798.81 526.58 0.00% 2.42% 253%  -283%  156%  13.93%
M2M Mpartser bark — 0 T P RWR 9897.91 29.77 0.00%
MepcneKTUBHbIE MHBECTALMI*
MeTpokomvepL — 3 0O C P RW 1162.83 50.71 -0.01% 0.48% 1.99% 054%  -186%  -251%  -39.91%
MeTpokommeply — Obnuraumum 0 0 P RUR 829.48 4.54 -0.02% 0.00% 0.18% -1.22% -2.85% -3.30% -25.29%
Metpokommepy — 1 0O C P RWR 178443 204.60 -0.05% 0.29% 1.16% 046%  -281%  -336%  -36.03%
MeTpoKomvepL — 2 0O C P RW 2659.26 599.58 -0.05% 0.30% 0.61% 078%  -223%  -234%  -32.60%
Kpocc — VHBecTULYOHHbi 0O C P RUR 11560088 17.46 -0.07% 3.06% 178%  -549%  148%  28.39%
Kpocc — KotcepeaTusHbii O A P RUR 13485692 57.91 -0.08% 2.98% 245%  599%  -026%  2881%  49.67%
Metpokommepy — Kopnopatuersii O C P RUR 513.62 2.83 0.12% 0.47% 0.64% 312%  251%  222%  -53.65%
3ennt — OcHoBa kanuTana 0 A P RUR 2843.13 112.45 -0.12% 2.03% 3.00% -3.60% 10.98%  44.10%
CnassHckui kpeaut — Xemx-pong, O A P RUR 7196.03 62.06 -0.48% 0.51% 2.73% 6.32% 18.33%  36.28% 88.30%
) - - - 7 e T T T T T  Haneie ASUTM

OTCYTCTBYIOT laHHbIE Ha yKa3aHHyIo Aaty

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



