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HMHBECTHMUMOHHARA IPMA

00630p mo mupoBbIM pbiakaMm (12.07.11)

B noHepenbHuk doHaoBble nHaekcbl CLLUA noHmsmnucb Ha 1.2% - 2.0%. OCHOBHbIM (haKTOPOM COKpalleHns cnpoca
Ha pblHKax akuWMiA OCTalTCs OnaceHusl B OTHOLIEHMM J[AOoNroBbix npobnem B EBpone, KOTOpble 3acTaBnsioT
WHBECTOPOB yX0AUTb B Haubornee HafeXHble aKkTMBbl — B NePBYI0 ovepeab, Ka3Hayenckune obnuraumnm CLLUA. Cnabee
pblHKa BbIrnsaen guHaHcoBbln cekTop. Tak, akuum CIT Group (CIT) nogeweBenn Ha 5.9%, Citigroup (C) - Ha
5.3%, NYSE Euronext (NYX) - Ha 5.1%, Legg Mason (LM) - Ha 5.0%. [laHHble TeXHUYECKOro aHanmsa He
UCKIIOYAlOT BO3MOXXHOCTU yrnybneHmsa koppekuumn no uHaekcy S&P 500, Ho B6au3su yposBHsa 1300
NMYHKTOB MOXeT 6bITb HaliieHa NnoaAepiKKa.

AsunaTtckme PpoHAO0BbIE NHAEKCHI MOHU3UINCE Ha DOHE COKpaLLEHUSI MHBECTOPAMU CKJIOHHOCTU K MPUHSITUIO pUCKa U3-
32 eBpOMENCKUX AONroBbIX Mpo6AeM. YUacTHUKU pbiHKa, BEPOATHO, OMacalTcs, 4YTO OAHWM M3 MOCNeACcTBUiA
ZLONIFOBOrO KpU3MCa CTAHET COKpaLleHWe Crpoca Ha asvaTCKue TOBapbl CO CTOPOHbI EBPOMENCKUX CTpaH.

EBponerickve ¢dOHAOBbIE WMHAEKCbl B 3aMETHOM MWHyce. AKLUMW €BPOMENCKMX KOMMaHWK [AeleBelT BCies 3a
obnuraumamMm «nepudepuitHbix» CTpaH €BPO30Hbl, B LEHbl KOTOPbIX YYaCTHUKW pblHKA Hayanu 3akniafgbiBaTtb
BO3MOXHOCTb pecTpyKTypusaumm nnm aedonTa no Ao/AroBbiM 0683aTenbCcTBaM He TONbKOo peunn, HO u Utanuu.

Ha MMpoOBOM BafOTHOM pblHKE Mapa eBpoAossiap TOpryeTcss Huxe ypoBHa 1.4. C MO3MUMA TEXHMUYECKOro aHanau3a,
3aMEeTHOE CHMXXEHME MOXKET MOC/NeA0BaTh B C/lyvae 3aKpenieHus Huxe yposBHsa 1.39.

Anmon Cmapues, 6e0yuiuii aHaIumuK

Kanennaps Oikalimx COOBITHIA:

12.07.11 13.07.11

15:45 CLUA. lNpogaxm B CeTAX PO3HUYHON 06:00 Kutain. BBI'1, npomnpon3soacTBO, PO3HUYHAA
Toproemu (ICSC). TOProBns.

16:00 Bpasunus. Po3HnyHasa Toproens. 08:30 AnoHus. NpoMnpon3BoOACTBO.

13:00 EBpo3oHa. [Npomnpon3BoacTBO.
18:30 CLWWA. 3anacbl HedTH.
OtyetHocTb Yum! Brands — nocne 3akpbiTus Topros B CLLA.

AHanutrueckue marepuainsl O "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/
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HacToswasa nHdopmaums He HeceT HUKaKMX pekoMeHAauui OTHOCUTENbHO MOKYMKU MW MPOAAXW LeHHbIX Bymar, cocTaBneHa Ha OCHOBe
NyOrVYHbBIX WMCTOYHMKOB, KOTOpble MNPU3HaHbl HaAEXHbIMW, W 3a [OOCTOBEPHOCTb MpefoCTaBrieHHoN WHdopmauun komnanus "OJIMA"
oTBETCTBEHHOCTU He HeceT. Komnanusa "OJIMA" He npuHMMaeT kakon-nnbo OTBETCTBEHHOCTU B OTHOLIEHWUM yObITKOB U yuepba noboro poaa,
Nosy4YeHHbIX Ha OCHOBaHUW UCMOMb30BaHWsSI HAOPMaLMKW, coaepXallenics B HacTosLweM ob3ope.



