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PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb
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KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 28.08 0.7 % WUHpekcsbl
Py6./EUR 39.80 -0.54% 3aKpbiTue

Hedtb RTS 1919.08 -2.01%

MICEX 1701.48 -1.34%

3akpbiTne Dow Jones 12505.76 -1.2%

Urals Med., $/6app. 119.50 1.95% Nasdaq 2802.62 -2. %
FTSE 100 5929.16 -1.03%

DAX 7230.25 -2.33%

Metannbl S&P500 1319.49 -1.81%

3akpbiTne

AnoMuHMIA, $/TOHHA  2452.0 -3.67% AAP (JloHaoH) U3meHeHune

Mepnpb, $/TOHHA 9556.0 -1.62% 3akpbiTue

Hukenb, $/ToHHa 23410.0 -2.7 % (Usb)

3onoTo, $/yHums 1555.5 0.91% A®K Cucrema 1.252 -1.11%

MnaTtuHa, $/yHuus 1731 -0.52% BTB 0.003 -0.34%
FMKHopHuk 267.2 -0.22%
rasnpomHedTb 4.69 -3.10%
Nykoiin 64.2 -1.76%
HJIMK 3.83 -4.25%
Monroc3onoro 63.6 -1.12%
Pycl'mapo 0.049 -2.01%
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3HaueHue N3meHeHne

NHpekc PTC 1919 -2.01%

06bem Topros PTC 430 MSH. gonn.

O6bem Topros MMBB 1511 w™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

Cenecrpa 14.98%

CraBpononsHeprochsIT 7.86%
Pycrpsiit Xonaunr 5.19%
TrK-2, np. 4.69%
Hwxeropoackas c6biT. kKoMn. 345%
Kyii6biwesHedreopronnt | -7.64%
ActpaxaHckas c6biT. koMn. | -8.61%

‘ Kanywcikan c6biT. komn. | -10,03%
‘ Bonrorpapsueprocéurr | -10.1%
‘ Taspuueckuit | -11.35%
-12% 7% -2% 3% 8% 13%
JIVAEPDbI NOBbLILWWEHUA/

NMOHWMXEHUA B PTC
MK ::p:e::cmﬁ :| bt

®CK E3C ] 0.33%

BTB ] 0.12%

‘ C6epbank Poccum -2.59%

‘ OrK-1 | -2.77%

‘ C6epbank Poccum,
np.

-3.1%

‘ TatHedts = -3-11%

CyprytHedreras = -5.03%

-6% -5% -4% -3% -2% -1% % 1%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE 3aBEPLUMIIUCL CHUXKEHWEM MHAEKCOB. NHaeKc
MMBB notepsan 1,34% v poctur yposHsi 1701,5 nyHkToB. MHAEeKC PTC 3aKkpbincs cHuxe-
HveM Ha 2%.

Beayluve eBponeiickue MHAEKCH! ynanv B NOHeAEeNbHUK Hanbonee GbICTpbIMU TeMMNaMm
3a 7 Hepenb. MNo-npexxHeMy MHOro HeonpeaeneHHocTn Bokpyr peuunn. Kpome Toro,
BbIPOC/IN OMaCeHusi KacaTesibHO VTanum: 4OXOAHOCTb UTanbsHCKUX o6nuraumii Bbipocna
[0 MaKcumyMa 3a 10 net — 5,68%, utanbsHCkuiA nHaekc FTSE MIB cHuauncsa Ha 4%.
EBponelickvie MUHUCTPbI (PMHAHCOB PacCMaTpUBAKOT BO3MOXHOCTb YBENMYeHNsl MacluTaba
€BponelncKoro cTabunmsaumoHHoro hoHaa C Lenblo HeaomnyLleHus passutist B Utanum
[IONrOBOr0 Kpusuca.

B CLUA Beaywme uHzekcsl notepsinu 1,2-2%. BUHOM TOMy 1 OTCYTCTBME pELLEHUS MO
JIMMUTY TOCAONra Nnocne BOockpecHol BcTpeun bapaka O6ambl ¢ KOHrpeccoM, 1 onaceHus,
CBSI3aHHbIE C €BPOMENCKMM [OIrOBbIM KPU3WCOM. [lelleBenn MHAEKChl U HakaHyHe cTapTa
Ce30Ha KBapTaslbHOW OTYETHOCTM — MPOrHO3 MO Npu6LIK Alcoa BbIrnsAen U3HavanbHoO
M3MIMLIHE ONTUMUCTUYHBIM. Hafo OTMETUTb, YTO KOMMaHUS, OTYUMTABLLASCA YXe nocne
3aBepLUeHUs TOProB, Nokasana pesynbTaT, 6nmskuii k oxuagaemomy: $0,32 Ha akumio 6e3
yyeTa pa3oBbiX CTaTen, NPOTUB NPOrHo3unposaslmnxcs $0,33.

A3visl NagaeT Ha BHelHeM HeraTvee. Nikkei 225, TepsiBlumii B MOMeHTe Ao 1,5%, He-
MHOIO OTCKOYMST Ha 3asiBrieHum LI inoHWM 06 ynyylleHn SKOHOMUYECKOW cuTyaumm

B cTpaHe. OnacatoTcsi B A3uM 1 NPOAODKEHNS Y)KECTOUEHUS MOHETAPHOW NOMUTUKK B
Kutas n3-3a npofomkaroLerocs pocra MHPRauum.

HedTb Brent TopryeTcs B paiioHe $115,9. LieHbl Ha 30/10TO B YCIIOBUSIX BbICOKOI Heomnpe-
[eSIeHHOCTU, HaMNpOTWB, CTabuIbHbI — YHLMS TOpryeTcs B paiioHe $1550.

Topru dblouepcoM Ha S&P 500 NpoxoAsT B KPacHOM 30HE — MOKa3aTeslb CHDKAETCS Ha
0,67%.

Macca HeraTviBa, BbiMIECHYBLIASICA Ha PbIHKM HaKaHYHe, He OCTaBJIsieT POCCUICKOMY
PbIHKY LUIGHCOB OTKPbITbCS B 3€M1EHOM 30HE. TOPru HAYHYTCS CO CHVDKEHUEM BeayLLMX
WHAEKCOB, N BHU3 MOXET COCTaBWUTb Nopsiaka 1% B nepsyto MUHYTY TOpros. Mocne
OTKPbITUSI €BPOMNecKMX GUPXK BO3MOXEH HEGOSBLLONM OTCKOK BBEPX — BCE e oTyeT Alcoa
He TaK W NNoX, @ PUCKM AONrOBOro kpu3unca B EBpo3oHe BrnonHe MoryT 6biTb nepeoLieHe-
Hbl.

CobbITHS Ha cerofHs:

¢ 09:30 ®paHums: FapMOHM3MpoBaHHbIN WML 3a ioHb

e 10:00 l'epmanumsa: WML 3a nioHb

e 12:30 Benukobputanus: WML 3a nioHb

e 12:30 BenukobputaHus: Toprosblii banaHc 3a BbiveToM Toprosnu ¢ EC 3a main

e 16:55 CLUA: HepenbHOE U3MEHEHVE MHAEKCA COMOCTaBUMbIX NMPOAAX KPyMHEMLLMX
PO3HWUYHBIX ceTeli (KpacHast kHura)

e 18:00 CLUA: IBD MHAEKC 3KOHOMMYECKOro ONTUMM3MaA Ha WIOfb

CeropgHsi cnpocoMm byayT nonb3oBaThbcst 6e30onacHble akTvBbl. Mbl Bblgenum akumm MNonu-
MeTanna n Hekotopbix MPCK.m

Uctounuk: UK dHeprokanurtan
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MATHUT MAIMHAT B I NOJIYroaonun YBEJINYWUJ1 BbIPYYKY HA 51%

Yucrasa po3HnyHas Beipyyka Marsuta B I nr. 2011 r. Belpocna Ha 51% v coctasuna 156,5
M/H. py6. B 40NNapoBoOM BbipaXeHWUM JOXOAbI KOMMaHWUM yBENUYMANCh Ha 58,7% - no $5,5
MApA.

POCT OXOA0B «MarasvHOB y OMa» YBEIMUMIICS 3a OTHETHbIN nepvog Ha 44,95% - po 137
mMnpa. pyb. M'mnepmapkeTsbl yBenmuuam Beipyyky B 2,1 pa3a go 19,5 mapa. py6.
LFL-npopaxwu Bblpocnv B I nr. Ha 18,6%. CpeaHuii yek LFL nosbicuncst Ha 13,13%. Tpa-
¢wk LFL yBenuuuncs Ha 4,79%. m

PA3IVN ;m B 2010 . PA3IYJISIK NOJZIYNMWU 143 MJIH. PYBJIEW YUCTOM
MPUBbLIJIN MO MC®O NPOTUB YBbITKA N0OJOM PAHEE

Bbipyuka rpynnbl Pasrynsit no MCOO 3a 2010 r. coctaBuna 24 mnpa. pybneii. KomnaHveii
6bina nonyyeHa uncTasi Npubbinb B pasmMepe 143 MiH. pybnel, Mo CPaBHEHMIO C YBbITKOM
B pasmepe 1,6 mnpa. pybnei B 2009 r. Mokasatens EBITDA poctur 4,3 mnpa. pybnei,
npotvB 3 mnpa. py6neii B 2009 r. PeHtabenbHocTb EBITDA coctaBuna 18%, npotvs 10%
rogom paHee. COBOKYMHbIi KpeauTHbIM nopTdens rpynnsl B 2010 r. coctaBun 24,9 Mnpa.
pybneii, npotvs 25,7 Mnpga. pybneii roqom paHee.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

12 vions 03:01 CLLA ToproBbliii 6anaHc TOBapoB 1 YCyr 3a Mai

12 wiona 03:01 Benukobputanus: BRC Po3HMYHbIE NPOAAXM MO pacyeTaM 3a UIOHb

12 wiona 07:30 SinoHusi: Kntoyesasi ctaBka baHka AnoHuu Ha uionb

12 wiona 09:30 ®paHums: FapMoHK3MpoBaHHbIN WML, 3a ioHb

12 wiona 10:00 l'epmanus: WML, 3a nioHb

12 nions 12:30 Benukobputanus: WML, 3a nioHb

12 wiona 12:30 BenukobpuTaHusi: TOpro.blii banaHc 3a BblueToM Toprosnu ¢ EC 3a Mai

12 wiona 16:55 CLUA: MHaeKC conoCcTOBUMbIX MPOAaX KPyMHEMLLMX po3HUYHbIX ceTel (KpacHasi KHura) 3a Heaento
12 wiona 18:00 CLUA: IBD MHAeKC 3KOHOMUYECKOro ONTUMU3MA Ha UIoSb

13 niona ASML Holding NV, POSCO: ny6nvkauusi oT4eTa 3a npoLuealmnii KBapTan

13 niona 00:30 CLUA: API 3anacel HedTK 3a Heaento

13 niona 03:00 tOxHast Kopesi: YpoBeHb 6e3paboTuLibl 3a UIOHb

13 niona 06:00 KuTali: PO3HUYHbIE MPOAAXM 3@ UIOHb

13 vions 06:00 KuTaii: BB 3a 2 kB.

13 niona 08:30 SAnoHus: MpoMbILLIeHHOE NPOM3BOACTBO 3a Malt

13 niona 12:30 BenukobpuTaHusi: YpoBeHb 6e3paboTuLibl 3a Maii

13 niona 13:00 EBpo3oHa: [poMbilLieHHOe NPOU3BOACTBO 3a Mali

13 niona 15:00 CLUA: MHAEKC MMOTeYHOro pblHKa 3a Heaento

13 niona 16:30 CLLA: 3KCnopTHbIE/MMNOPTHbLIE LieHbl 33 UIOHb

13 niona 18:00 BbicTynneHve beHa bepHaHke

13 niona 18:30 CLLUA: EIA 3anacbl HeBTY 3a Heaento

13 niona 22:00 CLUA: F'ocynapCTBEHHBIN GHOAKET 3a MIOHb

14 nionsa Google, JPMorgan Chase (15:00 MCK): ny6nukaumsi 0OTYETHOCTU 3a NpoLLeALwnii KBapTan
14 nionsa 03:30 SinoHus: Reuters Tankan ViHaec AenoBoro A4OBEPUS Ha UIONb

14 nionsa 03:50 SINoHMS: YnCTble BNOXEHNS HEPE3NAEHTOB B SNMOHCKME aKLuuW 3a HEAENto

14 nionsa 03:50 SInoHMs: YnCTble BNOXEHNS HEPE3NAEHTOB B ANOHCKVE 06nMraummn 3a Heaenio
14 nionsa 13:00 EBpo3oHa: WML, 3a nioHb

14 nionsa 16:30 CLUA: POo3HMYHbIE NpOAaXH 32 UIOHb

14 nionsa 16:30 CLUA: KonnuecTBo nepBuYHbIX obpaLleHuii 3a nocobusimm no 6e3paboTuue 3a Heaento
14 vions 16:30 CLUA: Ba3oBbliii MHAEKC LieH NPO13BOAMTENEN 3a UIOHb

14 nionsa 16:30 CLUA: Po3HM4YHble Npoaaxu 6e3 yyeTa aBTOTPaHCMOpPTa 3a UKOHb

14 nionsa 18:00 BbicTynneHve beHa bepHaHke nepes 6aHKOBCKMM koMuTeTOM CeHaTa

15 ntons 05:30 Kutait: WML, 3a nioHb

15 vions 06:00 Kuraii: BB 3a 2 kB.

15 nionsa 06:00 KuTaii: MpoMm. Npou3BOACTBO 3@ UIOHb

15 vions 13:00 EBpo3oHa: ToproBbiii 6anaHc 3a mait

15 nionsa 16:00 Citigroup: ny6amkaLms OTYTETHOCTM 3a MPOLUEALLMIA KBapTan

15 wiona 16:30 CLLA: UNL, B nioHe

15 nionsa 16:30 CLUA: Empire Manufacturing 3a uionb

15 nionsa 17:15 CLUA: npoMbILLIEHHOE NPOU3BOACTBO B MIOHE

15 nionsa 17:55 CLUA: MHaekc noTpebuTenbckoro AoBepusi yHuBepcuteTa MmuunraHa

15 nionsa 20:00 Ny6nvkauusi pe3ynbTaToB CTPECC-TECTOB 6aHKOBCKOro cepBuca EBponeiickuM 6aHKOBCKUM yrpaBieHeM
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb
3aM. HavyanbHWKa OTAeNa

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
MpueM oH-NaiH nopy4eHunit

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
3aMecTUTeSb reHepasnibHOro AMPEKTOPA MO PbIHKY LEHHbIX 6yMar

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar

a_pavlov@energ.ru
+7 (812) 329-17-73

KnueHnTtckuii otaen

TatbsiHa EpwioBa
HavanbHuk oTaena

ersh@energ.ru
+7 (812) 329-55-94

AHHa ®ununnosBa
Beaywwmin cneuvyanuct

filippova@energ.ru
+7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



