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1 - 8 urona 'K «ATIOP>
Peisok Tpyna B CIIIA BHec «MeBeXbi» KOPPEKTMBBI
Utorm Hemem

_ HVIHaMVIKa MHOEKCOB
O)KVIH&HVIE KJTFOUEBBIX COOBITMII Heneim, a VIMEHHO IIO3UTVIBHBIX JaHHBIX C

priEKa Tpyma CIIIA, crocoberBoBamo popMMUpoOBaHMIO «ObIUBIMX» HACTPOEHWUN Ha gggg T FP— T 1200 3
poccuiickux 1wtomankax. OmHako, B AeVICTBUTEIBHOCTY, JaHHBbIe pa3odapoBajii 2200 |- . ﬂ -
VIHBECTOPOB, UTO CIIOCOOCTBOBAJIO (pUIKCAIIMM IIPMOBUIN IIOf, «3aHaBeC» TOPrOBO 3(1)88 T RTSI | E
Hepenm. V Bce Xe «TOCTVDKEHNS» «ObIKOB» He ObUTM TOJTHOCTBIO HUBEIVPOBaHbL. B 1288 + {Q_% o =

pesymnpTate, 1o mroraMm Hemermu wHmekc MMBB mpubaswt 1,56%, vmmexkc PTC 1700
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BbIpoc Ha 1,08%. 1500

IlepByio 1OJIOBMHY HedenV POCCUVICKMI PHIHOK aKIWIi IIPOBeJI B «OOKOBMKe». 1400

T T 600

_ 1300 | 40

Bropas mostoBiHa HefeJIV OKa3alach HACHIIIEHHOV Ha BaXKHbIe COOBITVISL, KOTOPEIE 1200
B pesyJjibTaTe 3afaJli OCHOBHYIO [MHaMMKy TopraM. B ueTBepr cocTOsIOCh i(l)gg ] 1w
3acemarme EIID, o mMroraM KOTOpPOro MpOIIeHTHAas CTaBKa ObUIa IIOBBIIIEHA Ha 900 |
0,25% mo 1,5%. JaHHOe moOBbIIIeHMe OBUIO OXWUIAeMO PBIHKOM W CEPbe3HOTO 800 T T T e o
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BJIAHWA Ha CpOH):[OBI:Ie IDIOIIIAIKM He OKa3aJlo. 3aTo COCTOSIBIIIASICS IIpecc- QR R LSRS08 RR88R2882888888:
xoHepenrms JK.-K. Tpuire HecKonIpKO yAMBIIIa MHBECTOPOB, IIpUYeM Ha 3TOT §§§ LR §§§§ 5%&;&;&@:@ §§§ 55
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OTMeHSeT MVHWMAaIBHBI KpeguTHBIT Tmopor s [lopryramvmr:  Oymarm
IMopryranmy MOTYyT IIPVHUMATBCSA B 3aJI0T JTake Oe3 perTHHTa MHBECTUIIVIOHHOTO
VPOBHSL

A pyrvM TO3UTUBHBEIM MOMEHTOM CTaJIo orjlamreHue craTvcTku 1o IIrartam. Takx
corytacHO JaHHbIM ADP uniciio 3aHATBIX B YaCTHOM CeKTOpe B Mae BhIpOCyIo Ha 157

ITocitemHee V3m-e 3a
3HadeHue Hem., %
OCHOBHLIE T«'IH):[I”IKaTOpr

ThIC. (0Xumascst poct Ha 95 Thic.). KpoMe TOro, KOIM4ecTso 3asBOK Ha ronydenme D 1C 1958.40 1.08

rmocobus 1o GespaboTuile CHM3WIOCH 3a Hepjermro Oosblle IporHo3os. [laHHEle  PTC-2 227557 278

COBBITHS CITOCOOCTBOBAIN AKTUBU3AIIAY TIOKYTIOK B CBETE OXMIAHWIS KITOUEBBIX  pre g q- 4o 11675.72 1.05

maHHBIX Hemer 1o peHKY Tpyda B CIIA. Viamekc MMBDB mHa BceoOGmiem

ONTVUMM3Me BIUIOTHYIO TPUONVM3IWICH K 3HauMMov orMetke 1750 mymkros, ~VIMBB 1724.57 1.56

WTHOPUPYS TeXHIdecKre aKTOPHI B BUje ITepeKyIIeHHOCTH PhIHKa. Kypc USD (Ub P®D) 27.89 0.12
Borpexn BceM OXXMIaHVSM, IIATHIYHAS CTATUCTMKA IO PHIHKY Tpy/ia OKasaslach Kype EUR (LIB Pd) 40.02 114

CYIIIeCTBEHHO XyXe. Be3pabotuiia B mroHe BBIpOCcia mo 9,2%, B TO BpeMs Kak
W3MEeHEeHNI He OXWOAIOCh, a YNMCI0 pabodmx MecT BHe CeJIbCKOIO XO3SVCTBa
YBeTMYIIIOCHh TN Ha 18 ThIc. mpu mporHosax pocta Ha 105 Teic. CTome cirabble Tasmpom-ao 205.44 0.21
mdPBl  cIocOOCTBOBa/M  CTApTy JIONTOXIAHHOV KOPPEeKIIMM Ha MMPOBBIX

HnHaMuKa «roiry0bIx duIeKk»

. _ JIYKOWII 1827.10 1.90

IUIoIIaKax. B cBolo ouepenp pyOneBbVI VHAMKATOP BepHYJICS B paVioH
nopytepkky 1720 IyHKTOB, KOTOpas 10 TOraM HeJIe/IV BCe JKe CMOIJIA YCTOSITh. Pocredrn 239.14 1.64
Ha nacrynmeinen xenene crapryer ce3on ordetHocren B Illtarax. ITo tpapmu  TMK Hoprukens 7499.00 1.99
TepBOVI KOMIIAHVeV, IIPeCTaByBIIeli oTdeT, craHer Alcoa. [lasee B uetBepr po ... o0 194 45 326

orunraerca JP Morgan Chase & Co, B marumiy - Citigroup Inc. ITosurusHbIe
oT4eTHOCTV OyIyT CriocoOHEI BO30OHOBUTE IOBBIIATEILHYIO AMHAMVKY MUPOBBIX MTC 241.75 0.21
wiomanok. HampoTws HeratusHble nMMPHI JIMIOL  yCWIAT TexHUdeckme  CbHepbaxk-ao 105.27 0.74
«MeIBeXbl» CYT'HAJIbIL. BTB 0.083 -5.43

B oIyuae KOppeKIMOHHOTO CHVDKEHWMsS BaXHBIM pyOexxom s pyOiresoro
MHAMKaTopa craHeT yposeHb 1700 myHKTOB, KOTOPBIVI MOXeT C IIepPBOrO pasa He
ronaaThes mpoyasiiaM. [Ipu yinydirenun BHemHero doHa mHgekc MMBD sronae  Tasmpom HedTh 134.96 2.24
MoxeT HabpaTbcst cviT Jyist TecTpoBanyst 1750 MyHKTOB, SBJISIONIMMCS YPOBHEM  [OBATDK 378.00 3.53
i)i)aﬁ)-KOPPEKLII/IVI o drboHaTIM MEXIy MUHVMYMOM ¥ MaKCMMYMOM KOPPEeKITN, CypryTHedreras 28911 290

PTOBaBIIIel Ha OTeYeCTBEHHOM PHIHKE B aripesie TeKyIIero roja.
Moroc Sonoro 1792.00 3.58

HWH&MWK& JIMKBUTHBIX KOMITaHUM

VHcTpyMeHT 3uauenme  VI3meneHme 3a Obmwem, pyd. MMK 2488 131
epuor, % HJIMK 111.90 1.27
«Pacmagckasi» 181.49 9.33 1185 107 801.00
«XonMPCK>» - a0 4.04 6.29 1 508 494 917.00 Cesepcraib 518.50 -0.67
«YpKamuin» - a0 260.30 6.03 12 244 781 643.00 TpoOr'K 1.3834 2.92
«VaTepPAO» - a0 0.03915 4.01 1188 969 160.00 DOCK EDC 0.39674 2.54
«TatHT» - 320 192.00 3.78 3 338 344 272.00
«ITosmroc30510TO» 1792.00 3.58 2950 581 354.00 ABTOBA3 31.50 1.66
«HoBaTak» - a0 378.00 3.53 2226 404 210.00 AKpoH 1355.40 1.21
Y pasikasmia 260.30 6.03
VucrpymeHnT 3HaueHre VI3smeHeHNe 3a ObmweMm, pyo.

epwon, %
BTG - ao 0.08265 -5.83 15 829 503 669.00



MupoBbie pbIHKM

ITo wroram Hemerm 3apyOeXXHBIE IUIOMIAIKNM ITPOAEMOHCTPUPOBAIV POCT.
LeHTpayisHOVE ABVDKYIIIEV CVIUIOV AJISI MUPOBBIX IUIOMIQHOK CTajla CTaTVMCTMKA II0
puEKY Tpyda B CHIA. TTo3uTmBHEIE OXWMIaHMS MTOTOBBIX V(P OBUTM BbI3BaHbI
cratuctkot oT ADP, mokasasiers, 4To 4McjIo MeCT B yacTHOM cekTope CIIIA
HaMHOTO IIPEeBBICWIIO IIPOTHO3. BbIIlenive HgaHHBIE CIIOCOOCTBOBAJIVI BBIXOAY
aMepUKaHCKMX VHOVKATOPOB 13 KoHconmpaimy Hagepx. Tak nagekc S&P500 cmor
IIpeoyIosieTh MOIIHEIV YpOBeHb conpoTwsiieHus 1340 IyHKTOB, cHep KMBaBIII
POCT MHAMKATOpa Ha ITPOTSKEHUM YeTBIPeX CeCCuL.

B cBsi3M cO CTOIB IO3UTMBHBIMM OXMWIAHMUSMM OIyOJIMKOBaHHAs B IIATHUILY
cratucTvka oT MunaTpyna CIIA BepHysa «MemBenev» Ha phIHKM. PocT MecsaHOM
6e3paboTHITEI B COBOKYITHOCTV C HM3KOVI 3aHATOCTBIO BHE CeITbCKOXO3SVICTBEHHOTO
CeKTOopa CIIPOBOLMPOBasIM (PVKCAIVIO IPUOBUTN yYacTHUKaMV TOPTOB.

B TO BpeMs Kak IpedecKuii BOIIPOC OTOIIIe]I Ha BTOPOVI IUIaH, CTaJV BCIUIBIBATh
HaIlOMMHaHMS O JIPYIMX IIpoOJIeMHBIX CTpaHax B eBpO3oHe. Tak penTuHrosoe
areHTCTBO Moody’s IIOHM3IIO PeNTVHT 110 CyBepeHHBIM fosraM Ilopryramm mo
«MyCOPHOTO» YPOBHS, apIyMeHTUPOBaB pellleHVe TeM, UYTO CTpaHe, CKOpee BCeTo,
ITIOHaJOOWTCS JIOTOJIHMUTeIbHAsL IIOMOIIb, Kak 1 I'pertmu. Ho pesko HerarmsHOM
peaxnvv TTofo0HOe TTOHVDKeHe He BhI3Basio. B ToM, uto y IlopTyramm mmeroTcs
Gorrp1me TTpOOIIEMBI, MHBECTOPHI JJaBHO y)Ke He COMHEBaIOTCs, II03TOMY JTOBOJIBHO
CIIOKOVIHO OTHOCSTCS K fevicTeusM areHTcTs. OpHako EIIB Bce xe mocmermra
oTpearnpoBaTh Ha perreHre Moody’s, 0oTMeHMB MVHVMAaITBEHBIV KPEIWTHBIV IIOPOT
w1 [opryramvm. To ects Oymary ITopTyramiy MOTYT IPMHMMATLCS B 3aJI0T JTaXKe
6e3 pemTMHTa MHBECTWIIMIOHHOIO yPOBHS, UTO CIIOCOOCTBOBAIO (POPMUPOBAHWIO
MO3UTUBHBIX HACTPOEHWIA.

Ha mnpomwtont Hemerte cocrosuioch 3aceganme EIIB, mrTorom koroporo craso
TIOBBIIIIEHNe TIPOIIeHTHON cTaBKu /10 1,5%. ITpu aToM mormen Ha JaHHBIV ITIar He
tonbko EILIB: LIb Kurast B pamMKax caepXusaHVs MHOIIAIMN TakKe TIOTHST CTaBKI
Ha 0,5 MpoIIeHTHOTO MyHKTa, YTO CTaJIO y>Ke TPeThVM ITOBhIIIIeHeM C Hadasla Tofia.
HaxHasi Mepa He BbI3Bajla peaklny Ha peiHKax. Eme B Hauasie Hemenn 1Ib Kuras
3asBJIU1 O IIPOJIOJDKAIOIIeMCcs pocTe MHQIIAIMM M BHMMAaHMUM IleHTpobaHKa K
nmagHOM npobireMe. TakuM oOpa3oM, pelleHMe O MOBBIIIEHNI CTaBKI OBUIO BIIOJIHE
OXVJaeMO y9acTHMKaMV TOPIOB, YTO CIIOCOOCTBOBAJIO VIX HEUTPaILHOV PeaKIIyIL.

TexHUgeck OCHOBHBIE MMPOBBIe IUTONIAJKNM BBIVIAOAT TIepeKyIUIeHHBIMI,
TIO3TOMY I TIPOJOJDKeHMsSI pPOCTa KOPpeKIMs Bce JXKe He TIIoOMelaer.
JIOIIOTHWUTENTPHBIM CTUMYJIOM K CHYDKEHVIO MOXeT IIOCIYXXMTh CTapT Ce30Ha
orgetHocTet B IlltaTax (mepBbI OoTdeT omyOnmKyeT mo Tpamwmmym Alcoa - 11
o). B crydae ecyiv KOppeKIVIOHHOe CHIVDKeHVE He COCTOWUTCS, TO TeXHUJecKve
daKTOpPBI MOTYT OTPaHMYNTE IOTEHIVAIT IBVDKeHNS HaBepX.

CrIpbeBOV pbIHOK

ITo wmrToraM mporme/nireyt Hemean CHIPHEBOVI PBIHOK, TaKXe IOMIep>K/BaeMbIV
OOIIMM ONTMMWU3MOM, IIPOIEMOHCTPUPOBAJI IIO3UTVBHBIVL UTOT.

Drrouepc Ha HedTh MapKM Brent mpoTecTmposai 3HauUMMBI ypoBeHb $120 3a
Gapperb, OT KOoTOporo HedTeTperaepsl Ipearow 3adUKCUpoBaTh IpnobsUIs. K
TOMY e OTKaTy CIIOCOOCTBOBaIM HeraTVBHBIE HUMPHI IO PIHKY Tpynda B CIIIA.
OnyOnmKoBaHHasI CTaTUCTMKa IIO HeIeJIbBHOMY W3MEHEHWIO 3aIlacoB HedT u
Hedrenpomykros B CIHIA okasamack pasHOHaIpapieHHOV. Tak 3amackl HedpTwM
COKpaTIIVICh MeHbIIle OXWIAHWM, a 3arlackl OeH3VHa HallpOTUB OOJIbIIle, TI03TOMY
HeraTVBHAsl peaklMs OKasalach KPAaTKOBPEMEHHOV. B HacTOALIMII MOMEHT
HeTAHOV PBIHOK IIEpPerpeT, a CIIPsM MeXIy MapKaMW PacIVpPWICS, UTO MOXXET
IIPUBECTY K KOPPEKITUL.

Obrouepchl Ha MeTaUlbl, Oraropaps oOOIIeMy OITMMUCTMYHOMY HACTPOIO,
IOKasaJli IO UTOraM Heenu pocT. B KoHIle Hemenm Ha (pOHE CTAaTUCTMKU ITO
IITraTtaM BO (pprogepcax Bce ke IpoIUIa PUKcals IpUObUTIL.

HvHaMmyKa MHIEKCOB
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3HaYeHNe Hem., %

3apy0OexxHbIe MHIEKCEI

Dow Jones 12657.20 0.59
NASDAQ 2859.81 1.55
S&P500 1343.80 0.31
FTSE 100 5990.58 0.01
Xetra DAX 7402.73 -0.23
CAC40 3913.55 -2.34
Nikkei 225 10137.73 2.73
SSEC 2797.77 1.39
Bovespa 61513.24 -2.97
ChIpbeBble PHIHKN

HedTs Brent 117.25 4.79
3onoTto 1546.30 3.55
Cepebpo 36.675 7.63
Menp 9732.36 1.85
Hukernn 23890.00 3.87
Inak 2365.00 1.07



OcHOBHBIE HOBOCTY IIPOIILJION HeleIn

Hedrerasossii cekTop

MunudnH BHec odepermHble IIpeJIOKEHMS II0 HaJIOTOBOVI HArpyske [IId
rasopo0bIBaroIIero ceKropa. [lepBbIit BapuaHT IIperioiaraeT OTMEHY JIBIOT 110
SKCIIOPTHOVI TIOIIUIVHE [T IIOCTaBOK rasa B Typumro 1o «['oirybomy oToky» 1
nossinenne crasky HIITN wa ra3 ¢ 237 py©0. go 431 py6. 3a Thic. Ky©O. B 2012
romgy, 502 py6. B 2013 r., 544 py6. c 2014 1. Bropoit BapmaHT - IOBBIIIEHVE
HIOTIIN: 509 py6. (2012 r.), 582 pyO©. (2013 1.), 622 py6. (2014 py6.).
Ha naw 632450, nobocms Hocum ymepernHo-Heeamubruiil xapaxmep. Ioxa umo npedsoxenus He
ymbepxOensl, U He UCKAIOUEHO, MO OHU Moeym Obimb BHOBb nepecmompensl. Hauboavuiasn
Hanroeobas  Haepyska npudemca wHa «lasnpom», Opyeue npousbodumesu 6yoym umems
noHuxatoujue kosgpdpuyuenmet. B cayuae npunamus awboeo Bapuanma us npedcmabaeHHblx
penmabesbHOCHb 2A306020 MOHONOAUCTA OKaAXemcs nod Oabienuem, umo Heeamubno Oydem
Bocnpunamo unBecmopamu. OOHaxo, ompuyamesvHwviti 3cpchexm Bce xe Moxem Ovimb
uacmuuto ceamxen. Tax Munsxonompasbumusa npedaaeaem noBvicums mapughvl Ha eas 6 2012
e. 6 cpeonem Ha 12,5%, umo mosxem cxomnencupobams «Iasnpomy» uacme nomeps. K momy xe,
obuiupHan unbecmmnpoepamma «Ia3npoma» Moxen HecKoAbKO CKoppekmupoBams ecmkue
Har0e0Bvie  ycaoBus. Ilpu smom, cmoum ommemums, 4mo 1O cpabHenuto ¢ 2a308bim
MOHONOAUCTOM 1pediazaemble HOB0BBedeHus OKaxym MeHbulee HeeamubBHoe 6Gauamue Ha
nokasameau «HoBamasxa».

I'azmpowm, Penosa

«l'asrrpom» m «PeHoBa» moamMcany corialieHe 0 HaMepeHMsIX 00beIHUTD
CBOM 3JIeKTpo3HepreTmdeckme akTupbl. OObeguHeHMe IUIaHMpyeTcs Ha Oase
«["asripom sHeproxosyguHra». «l'asnmpoM» B 0OBEIVHEHHOV KOMITAHUM MOXKET
noiyuutb 75%, a «PeHosa» coorBeTcTBeHHO — 25%. Ilpm 3TOM He MCKIIOYeHO

uTo 11ocite o0benvHeHVst CIT MoXkeT BBIITY Ha OMpXKY.

Ha waw 63e170, wHoBocmv wHocum nosumubueii  xapakmep 6 nepByio  ouepeds 044
SHepeemuteckux akmubof xomnanuii («Mocanepeo», TKI-1, OIK-2, OIK-6, TIK-5,6,9,
BoTTK). B cayuae cobepuienua cleaku cymmapHas mousHocms obsedunennon 29X cocmabum
nopadxa 50 I'Bm. Taxum 0bpasom, 0045 006e0UHEHHOT KOMNAHUU HA PbiHke MOXer cOCmaBuimb
nopadka 25%, umo moxem Bvisbams Heodobpenue co cmopons. PAC. O0Hako, Mbl cuumaem,
umo PAC Bpad au cmoxem 3aba0kupobams dannyio coeaky: BeposmHee Bceeo oHa Yxe 0000peHa
6 Gepxax Baacmu. [annas cleaka npubedem He mMOAbKO K HepeoyeHke SHepeemuteckux
00se0uHAembix akmubob, Ho u, B03MoxHO, K nepeoyerke Bcezo cexmopa. Ilapamempsl cOeaku
Bricmynam Opatibepom 048 akyuil Ykasauuwix kKomnanui. B doseocpouron nepcnexmube
OpaiiBepom Moxem cmamv nAGHUpPYembiil Bb1x00 006e0UHEHHOT KOMNAHUL HA DUPIKY.

MeTta/utyprudeckun ceKTop

Pacnaackas

Coser nupexTopos «Pacrafickov» peKoMeH/I0BaI BHEOYepPeIHOMY oOIemMy
coOpaHMIO aKIVIOHEPOB BBIIUIATUTD AVMBWIEHBI 110 nToram I mosmyromgms 2011
roga B pasMepe 5 py0. Ha ofHY OOBIKHOBEHHYIO MMeHHYIO akuyio. BOCA
KoMmmnaHum cocroutcs 25 asrycra 2011 ropa. [aTa cocrasieHus crvcka JIuil,
VIMEIOIIMX IIpaBO yd4YacTBOBaThb BO BHeO4YepeqHOM oOOIeM cobpaHuM
aKIMoHepos - 13 urorst 2011 ropa.

Ha nawt 632440, HoBocms 8 yeaom Hocum nosumubnuiil xapakmep. Komnanua 6nepBuie ¢ 2008
200a Moxem Buinaamums OubudeHosl, npu smom OubudeHOHAs: 00XOOHOCTL HA 0aNmy NOABAeH
Oannotl HoBocmu Oviaa nopadxa 3%, umo s6asemca nosumubuvim gaxmopom. Ilo Hexomopwim
CO00UeHUAM He UCKAIOUEHO, Y10 KOMNAHUSL MOXem Beprymbca k 00kpusucHoi oubudenonor
NoAUMUKe, CO2AACHO KOMOpotl Ha Bvinaamy Oubudendob nanpabasemcs He menee 25% uucmotl
npubbiau (6 Hacmosawun momenm - He Oosee 25%). Coesacto mem xe coobujeHuam Buinaama
npomexymoutsix  0ubudendof ocHobama 6 mom uucie HA OKUOAHUAX HOSUTNUBHBIX
pesyavmamol paboms. komnanuy. OOHAKO, Mbl He UckAOHaeM B03MOKHOCHIb 11020, YN0 uepe3
Bvinaamy  0ubudendob ocroBrvie Baadesvybt xomam Bvibecmu cpedcmba neped mnpodaxcei
komnanuy. Hecmompsa na Boamoxcnylo npodaxy, —Msl cuumaem, umo Oymazu Bvieaadam
npubaexamenvo kak 6 kpamxocpounon nepcnexmube, 6 yeasx nosyuenus oubudenood, max u
6 Ooseocpounom naare. B uacmmocmu, cyujecmbennasn npocadka bymae ¢ konya gebpars 2011
200a co30aem He NA0XOU nomeHyuas 044 pocma 6 dasvHeiuieMm.



AHOHC Ha IPeCTOALILYIO Hee/II0

Maxkpo3koHOMMKA
Hata  Bpemsa
12.07 07:30
12.07 10:00
12.07 12:30
12.07 12:30
12.07 12:30
12.07 13:50
12.07 16:30
12.07 22:00
13.07 06:00
13.07 08:30
13.07 10:00
13.07 12:30
13.07 13:00
13.07 16:30
13.07 16:30
13.07 18:30
14.07 03:30
14.07 13:00
13.07 16:30
13.07 16:30
15.07 06:00
15.07 06:00
15.07 06:00
15.07 13:00
15.07 16:30

Crpana
SlmoHms

Tl'epmanms

BemmikoOpuranms
BermikoOpuranms

BermikoOpuranms

SInoHms
CIIIA
CIIIA
Kurran

SlmoHms

Tl'epmanms
BermkobpuraHms
EBposona
CIIOA
CIIOA
CIIOA
Snonnsa

EBposona

CIIOA
CIIOA
Kuran
Kuran
Kuran
EBposona

CIIIA

CobbITHIE
Kimouesas npouenTHast craska banka Slnonmm

rapMOHT/I3T/IpOBaHHbIT7[ VIHOEKC HOTpeGVITeHbCKT/IX neH

(oxOHUaTeTbHOE 3HaUYeHIe)
VHmekc moTpeOnTeTbCKIX 1IeH

VIHgekc po3sHUYHBIX 1IeH

bastanc BHemHert Toprosim

ITpecc-xondepeniing banka foxHnm
basranc BHeIIHeV TOProBIv
ITpoTokomner ®PC CHIA

BBIT

ITpomeiuieHHOE TIPOU3BOACTBO (OKOHUYATeIIbHEIE
ITaHHbIE)
VIHIeKC ONTOBBIX IIeH

Yposens bespaboruiibt o crarmapty MOT
ITpoMmpbInIeHHOe ITPOU3BOICTBO

VInpekc 11eH Ha MMIIOPT

VInpekc 11eH Ha 3KCIIOPT

3amacs! cerport HedpTv

Ouddysubmt mapexc Reuters Tankan

lapMOHM3MPOBAHHBIN MHIEKC IIOTPeOUTEeTLCKIX IeH

(oxOHYATeIbHbIE TAHHEBIE)
3asBKM Ha 1TocoOme 110 Ge3paboruiie

Wnanexc 1ien mponssoamrerteit (Core PPI)
Vamexc moTpeOuTesTbeKmX 1eH
ITpomeinieHHOE ITPOU3BOACTBO

VIHpexc 11eH ITpon3BoauTesen

bastanc BHemHert Toprosim

Wnanexc 1ien motpeburerert (Core CPI)

ITepwuon

VIOJIb

MIOHb

TIIOHb
TIIOHb

Mamn

n/a
Mam

n/a
II xBapTa

Mam

VIOHB
Mam
Mam

VIOHb
VIOHb
3a HeMeo
VIIOJTb

TIIOHb

3a HeJIesI0
VIIOHb
VIIOHb
VIIOHb
VIIOHb
Mamn

TIIOHb

ITpornos
n/a
0.1 %
0.2 %
0.3 %

-7.37 mutpp.
GB

n/a
-44 mpp.
n/a

94 % r/r

27 %r/r
419 TeIC.
0.2%
6.3 % /T
131 % r/T
6.9 % r/r
n/a

0.2%



M&KPOBKOHOMVI‘IGCKI/IE IIOKa3aTeJIn

HeHe>XHBIVI PhIHOK
Mam-e 3a
1 virons 8 mrorst
mepwmop,

Ocratku Ha KopcueTtax Kb B 1Ib

PO — 785.10
B TOM umcIIe 110 MOCKOBCKOMY 576.50
Pervony, MiIpg pyo. .
HenosuTe! 6arkos PD, Miapa 486.40
pyo.

582.40

409.70

817.20

-25.82%

-28.93%

68.00%

3a aHaJ'II/I3I/IpyeMI>IT71 rmepmo JIMKBUIHOCTb YMEHbIINMIIACH. OcTaTKy Ha

KopcueTax yMeHBIIICh 110 PP Ha 25,82 %), a 10 MOCKOBCKOMY pervoHy - Ha

28,93%. [denio3uThI 6aHKOB yBEIMIVWIIVCE Ha 68%.
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Paa1 Paa2

HvHamuKa py01eBoy ITMKBUIHOCTH

Paan3

19.01.11

Mam-e 3a

Crasku MBK (%)
MIBID 2-7 nxent 3.45% 3.41%
MIBOR 2-7 gren 4.05% 4.02%
Bzammocsaszs USD/RUR ¢ EUR/RUR
36,5 47
34,5 - 45
32,5 - 43
30,5 41
28,5 39
26,5 37
24,5 - 35
2215 T T T T T T T T T T T T T T T T T T T T 33
INININININOD DO XN DN NOD OO OO v~ v
S
momHEHERAEEROQIERHREQRQTREMROAOQT
REOSFERREREERERTEREREE

——USD/RUR ——EUR/RUR

nepuop,
-1.16%
-0.74%



Hacmoswyuti 0oKyMeHm npedocmasier UCKIIOUUMENbHO 8 NOPAOKe UHGOPMAYUL U He AENSAeMCs PEKIAMOU Uil NPeONIONHCEHUEM O NPOBedeHUU ONePayull Ha PbIHKe YEHHBIX OYMae U, 8 YACHHOCHU,
npeonodicenuem 06 ux NOKynKe unu npooadjice, co CMopoHsl AHAIUMUKOS, A8Mopos cmameti u Komnanuti, 6xoosuyux ¢ I'K "AJIOP".

Hacmoswyuti 00KyMeHm 5615emcsi MHeHUEM U COOePIHCUM OYECHKU, OCHOBAHHbIE UCKTIOUUMEbHO HA 3aKIIOYEHUAX AHATUMUKOE 6 ONHOWEHUU PACCMAMPUBAEMbIX YEHHbIX GYMA2 U IMUMEHNMOB.

He cnedyem nonazamuvcsa UCKIOUUmMenbHo Ha cooepicaniie OaHHO20 co00wenUs 8 yuyepb nposedenuio ne3asucumo2o ananusa. Hneecmuyuu 6 yennvle Gymazu conpssxicenst ¢ puckom. Mcxoos uz
9MO020, UHBECMOPAM PEKOMEHOYemcs Nnposooums MuamenbHoe U 6CeCmOpOHHee UCCIe008aHUe (UHAHCOB0-DKOHOMUYECKO20 COCMOAHUA IMUMEHMOE U COOMBEMCMEYIOWUX DBIHKOE nepeo
NPUHAMUEM UHBECTUYUOHHOZ0 PEeUeHUs.



