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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1740.53 +1.79% asnpom 207.70 +3.05% Brent (ICE) 118.00 -0.50% KysbaccaHepro +6.66%
RTS 1976.90 +1.22% NYKoiin 1837.50 +2.67% 3on0T0 1530.60 +0.10% M.Bugeo +5.94%
Dow Jones 12 719.49 +0.74% PocHedTb 241.63 +2.56% MnatuHa 1741.50 -0.09% TrK-2-ao +5.07%
NASDAQ 2872.66 +1.66% HopHukenb 7 545.00 +0.72% Megb 9780.01 -0.13% OrK-5 +4.68%
S&P 500 1353.22 +1.05%  CbepbaHk 107.62 +3.12%  AntoMuHWI 2590.00 -0.04% CanaBaTHedTeras +4.31%
DAX 7471.44 +0.43% ABTOBA3 31.31 +0.99% Hukenb 23 995.00 +0.40% Jlnpepbl napgeHuna
FTSE 6 054.55 +0.51%  Axkuum NYSE BanioTHbI PbIHOK JleHsonoto -2.80%
NIKKEI 225 10 155.70 +5.82% Citigroup 42.63 +1.48% USD/RUB 27.91 -0.30% Ypankanui -2.48%
Hang Seng 22771.50 +1.07% GE 19.30 +1.31% EUR/RUB 40.07 -0.01% Pasrynan -1.55%
Bovespa 62 207.33 -0.57% Ford 14.12 +1.15% USD/EUR 1.4358 +0.29% TrK-9 -1.08%
SENSEX 19 002.13 -0.40% BP 44.54 +1.43% UsD/JPY 81.22 +0.37% OM3-ao -1.05%
KAPTA PbIHKA BHewHui ¢poH
NO3UTUBHbBIN
ABTOMPOM MHorouncaeHHble No3nUTMBHbIE COBLITUA, NpoM3oLLeALLIVE BYEPa, NO3BOUAN
i MHAEKCam BCero cCBeTa, Kpome, MoManyi, bpaswnuu, 3asepwuTb TOpru B
conmpHom natoce. Ha ¢oHe cokpalleHus 3anacos B CLUA pesko B3netenu
METAIYPIUA LeHbl Ha HedTb, KOTOPbIE MYyCTb M CHUNKAIOTCA CETrofHA, HO MPOAO/INKAIOT
HEGTETA3 AepKaTbCA Ha OYEHb BbICOKOM YPOBHE.
PUTEAN 2,33%
Teneom FnaBHble cobbiTnA
XMMUA  -0,18% B POCCUMU:
SNEKTPUYECTBO m Of06peHbl OCHOBHbIe NapameTpbl bioaxkeTa Ha 2012-2014 roap!
NPOYEE m Poccuiickine pesepsbl NPOA0/KAIOT PACcTh
‘ ' m «lasnpom» n «PeHOBa» HamepeHbl CO3AaTb KPYMHbIA dHepreTMyeckuin
0,5% 0,0% 0,5% 1,0% 1,5% 2,0% 25%  xonanHr
B MUPE:
8% m ELB nosbicun ctasky, HO 3assneHua XK.-K.Tpuwe pbIHOK BOCMPUHAN C
ONTUMU3MOM
6% ® Ya4HbIMM NONYYNINC AaHHbIE C pbiHKa Tpyaa CLUA
4%
2%
o% L A /\\7,_71— MnaH TOpros Ha cerogHs
- CerogHa, Ha Haw B3rNA4, POCCUIACKUIA GOHAOBBIN PbIHOK BO306HOBUT CBOM
2% nogbem. Bbicokue LieHbl Ha HedTb BMeCTe C NO3UTUBHLIMU HaCTPOEHUAMM Ha
BHelHeM (OoHe AO0MKHbI 0becneynTb 0TeYeCTBEHHbIM MHAEKCaM elle OAWH
4% AeHb poOCTa, KOTOPOMY, NpaBAa, He AaflyT pasorHatbca HeobXoAMMOCTb
KOPPEKLMMN U OXKNAAHWA AaHHbIX No 6e3paboTuue B CLUA.
% ——— MMBB S&P 500 SSE
8 nioH 12 vioH 16 vioH 20 utoH 24 vioH 28 nioH 2 nion 6 vion
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HayeHne Bnvanne
08.07.2011 10:00 FepmaHus. Toprosblii 6anaHc 3a mait 12 mnpga, 12 mnpa. eBpo =
08.07.2011 12:00 WUtanmsa. Mpomnpon3BoACTBO 3a Mait, U3m. M/M -0.1% 1.0% '::>
08.07.2011 12:30 BesmkobpuTaHusa. LleHbl nponssoauTeneit 3a nioHb, M3m. m/m 0.2% 0.2% '::>
08.07.2011 16:30 CLUA. YpoBeHb 6e3paboTuupl 3a UOHb 9.1% 9.1% =
08.07.2011 18:00 CLUA. OnToBble Npogaxu 3a mait, M3m. m/m 0.2% 0.3% '::>
08.07.2011 18:00 CLLIA. 3anacbl ONTOBUKOB 3a Maid, U3M. M/M 0.8% 0.9% E:>
08.07.2011 23:00 CLUA. MoTpebuTtenbckme KpeauTbl 3a mai 4.0 mnpga. 6.25 mnpa. gonn. =
09.07.2011 5:00 Kutaii. Toprosbliii 6anaHc 3a MioHb 16.25 mnpga,. 13.1 mapa. ponn. =
CeroaHa He 6yaeT ony6/1MKOBAHO BaXKHOM KOPNOPAaTUBHOWN OTYETHOCTU |::>
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Daily MICEX 1740.53 30.54 n. +1.79% Daily USD/RUB 27.91 -0.1 n. -0.30%

KapTuHa gHA

Poccuiicknit GoHA0BbIV PBIHOK B YeTBEPT MPOAO/IKNIA YBEPEHHOM NOCTYNbIO ABUraTbCA HaBepX, MHBECTOPbI MO-MPEXHEMY U He IyMatloT O NPOAAax, a UHAEKCHI
06HOBUAM CBOM MaKCMManbHble 3HAYeHUA C KOHLA anpens. Mpolealwan B cpefy Ha OTEYECTBEHHbIX BUPMKaX KOPPEKLMA CTPEMUTENBHOTO LWEeCTUAHEBHOMO
nogbema ABHO MNOLWA Ha NOb3y «Bblkam», BYEPA OHWU BEPHY/IM MHULIMATUBY B CBOM PYKM U, 61aroaapa NO3UTUBHBIM COOLITUAM U 3aABNEHUAM Ha BHELLHEM
$oHe cnposouMpoBann oyepeaHON B3/eT POCCUMCKUX MHAEKCOB M KOTUPOBOK. 3a AeHb uHAekc MMBB Bbipoc Ha 1,79% po 1740,53 nyHKTOB, MHAeKC PTC
npubasun 1,22%, coctasus Ha 3akpbiTwe 19765,9 NyHKTOB. BosHa N0O3MTUBA 3axnecTHya B NocaegHve Hegenm 6upsku, 1 B4epa K 3Toi BoaHe fobasuaoch ele
HeckonbKko dakTopos. 3ansneHua rnasbl ELB X.-K.Tpuwe, ctatgaHHble n3 CLUA v coobuweHnrne M3A o BO3MOXKHOM aeduuuTe 31eKTposHeprun B byayliem
BbI3BA/IN HE TO/IbKO POCT KOTUPOBOK MO BCEMY MUPY, HO U Pe3Kuii Noabem LieH Ha HedTb, YTO He MOT/I0 He OTPa3UTLCA Ha OTeYeCTBEHHbIX MHAEKCaX.

JNlnpepamu pocta BYepa Ha OTEYECTBEHHbIX BUpPIKax CTanu aKuMu HedTAHUKOB, KOTOPble, CKOpee BCero, MPOAO/IKAT ABUraTbCA BBEPX U cerogHn. «PocHedTb»
(+2,56%), «NYKOWN» (+2,67%), «[a3npomHedTb» (+2,03%) n «CypryTHedTeras» (+2,97%) GUHULIMPOBAAU B CONMAHOM NAIOCE, HO MOC/E 3aBeplIEeHUA TOProB B
Poccuu LeHbl Ha HeGTb NPOAOIKUAM LOPOKATb, TaK YTO CErOAHA OHM AOJIKHbI OTbIrPaTh 3T0. MOMUMO HUX, B COMAHOM M/OCe TOProBasnch B YeTsepr Gymarv
«lasnpoma» (+3,05%), «CoepbaHka» (+3,12%) n «TpaHcHepTH» (+2,6%).

CerogHa, Ha Haw B3rnAg4, POCCUNCKUIA POHAO0BbLIN PbIHOK BO3OGHOBUT CBOW MOAbEM. BbiCOKME LeHbl Ha HedTb BMecTe € NO3UTUBHbIMM HACTPOEHUAMM Ha
BHeLHeM PpOoHe [0MKHbI 06eCcneunTb OTEYECTBEHHBIM MHAEKCAM ELLE OAMH [leHb POCTa, KOTOPOMY, NPaBAa, He AAZYT Pa3orHaTbCA HEOHBXOAMMOCTb KOPPeKLun
N OXMIAHUA AaHHbIX No 6espaboTuue B CLUA.

OCHOBHble HOBOCTU U CO6bITUA

m Ha cocTosBlIemcA B YeTBepr 3acefaHunu npasutenbctsa PP 6bin 0f06peH NpoekT 6roaKeTHOM NoauTukM Ha 2012 rog 1 nnaHosbi nepuog 2013 n 2014
rogoB. CornacHo fokymeHTy, B 2012 roay oxugaetca aeduumnt 6roaketa B 2,7% BBI, nnn 1,57 TpaH. pybneir, Ha 2013 rog 3annaHMpoBaH aeduunt Takxe Ha
yposHe 2,7% BB, a 8 2014 — 2,3% BBI1. Mo cnoBam npembep-muHuUcTpa Poccun Bnagmmupa MyTuHa, B TeKylem rogy aedbuumt 6roaKeTa AOMKEH COCTaBUTbL
0oKono 1% npoTus 3an0xKeHHoro paHee 3,6% BBI.

m baHk Poccumn ony6avkoBan AaHHble 06 ob6beme mexayHapoaHbix pesepsos PP B uioHe 2011 roga. Mo uToram npolwealero mecala AaHHbIV NOKasaTenb
OCTaHOBWACA Ha oTMeTKe 524,53 mnpa. A0NN1apOoB, COOTBETCTBEHHO POCT MO OTHOLIEHWUIO K MaiCKOMY 3HayeHuto coctasun 0,6% ¢ 521,09 mapa. gonnapos. 3a
wectb mecsaues 2011 roaa pesepsbl Bblpocau Ha 45,15 mapa. gonnapos ¢ 479,38 mapga., 3adpuKcmpoBaHHbIX 1 AHBapA Tekywero roga. MaKkcMmanbHOro
3HAYeHUA 3a BCHO UCTOPUIO HabntoaeHUI pesepsbl JocTUran B asrycte 2008 roga v coctasuau 596,57 mapa. fonnapos.

m Buepa B oduce Masnpoma mexay PyKOBOACTBOM KOMMaHwWu B auue Anekces Mwunnepa v snagenbuem [pynnbl «PeHoBa» BuKTopom Bekcenbbeprom
COCTOA/IOCH MOAMUCAHNE COMALEHUA O HaMepeHUAX OObeAMHWUTb CBOM SHepreTMyeckue akTuBbl. ba3oBol KomnaHueln AnA KOHCOAWAALMK akTueos byaer
BbicTynatb OO0 «la3npom 3HeproxonauHr», Kotopoe byaeT B nocneacTBMmM npeobpaszosaHo B8 OAO ¢ BOSMOXKHOCTbIO pasmeLLeHUA aKkLMiA Ha pbiHKe. CornacHo
peLueHunio cTOpoH, Masnpomy goctaHeTca 75% MUHYC 1 akuMA B HOBOM KOMMaHWM, COOTBETCTBEHHO «PeHoBa» nonyunt octaswmeca 25%. [lona obbeanHeHHOW
KOMMaHUM MOXET COCTaBUTb 25% POCCUMICKOrO PbIHKA 3/IEKTPOIHEPrUM, TaK KaK B OOLUME aKTUBbI YHaCTHUKOB COI/ALLEHUA BXOAAT dHeprocucteMbl MoCKBbI,
CaHkT-lMeTepbypra, LEHTPaNbHOW M tOXKHOW 4Yactn Poccuun, Ypana v 3anagHoit Cubupun. O6Wwas MOWHOCTb MOXKeT AOCTUrHyTb 52 BT. OO0 «lasnpom
3HeproxonauHry, 100% pouka Masnpoma, BafeeT KOHTPOIbHbIM MAaKeTOM aKumuit B «MocaHepro», «TTK-1», «OrK-2» n «OlK-6». B cBoto ouepeap, 3A0 «K3C»,
BXOAALWan B cocTaB [pynnbl KOMNaHWUit «PeHoBa», KoHTpoaupyeT TIK-5, TTK-6, TTK-9 n Bonxckyto TIK.
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Daily Dow Jones 12 719.49 93.47 n. +0.74% Daily Hang Seng 22771.5 241 n. +1.07%

KapTuHa gHA

Topru Ha eBponencknx BupyKax 3aBepLUMANCL BUEpPa B «3e/1eHOM 30HEe», MPAKTUYECKM BeCb AeHb TaMOLWHMWE MHAEKCbl He YXOAWAW M3 MAoCa, ONPaBMBLUMCH OT
HaCcTynuBLUEN HakaHyHe KoppeKLuMu. 3anac oNTMMM3Ma UrPOKOB He UCCAKAET, HO YyBCTBYETCA, UTo peleHne Moody’s NoHU3UTb perTuHr MopTyrannu AOBObLHO
YYBCTBUTENbHO YAAPWIO MO NO3UUMAM «BbIKOB», BCE-TaKM MOBTOPEHUA MPEYECKOro CLeHapusa B KaKoW-To apyroi ctpaHe Craporo CseTa ceiyac ¢$oHAOBbIN
pbIHOK 6OUTCA KaK OrHA. BmecTe ¢ Tem, BeCbMa NO3UTUBHbIE UTOMM NpenogHecno Ham 3acegaHue ELLB. Kak u oxkuaanocs, 6aHK yBeanumnn cTaBky, a r-H Tpuwe B
CBOM peyn oTMen BCe COMHEHWA OTHocuTenbHo MopTyranuu. Bnpoyem, apima 6e3 orHa He 6biBaeT, NMpPeHecKan cTpaHa MeaNeHHO, HO BEPHO ABWMXKETCA Mo
Hanpas/ieHUIO K CUTyaumm B Fpeumu, Aa 1 3anasneHuns rnasbl ELLE oTHOCUTENIbHO COCTOAHUA 3KOHOMMKM EBpONbI HE MOrAK He cKasaTtbes. MoaTomy eBponelickue
nHaekcol — FTSE (+0,51%), DAX (+0,43%) n CAC (+0,48%) 3aBepLunan YeTBepr He CambiM yBEpPeHHbIM 06pa3om.

Becb geHb npupactanv B4epa U amepuKaHcKkue uHAMKaTopsl, yetsepr Dow Jones (+0,74%), S&P (+1,05%) n NASDAQ (+1,66%) OTMETUAM NPOAOIKEHNEM CBOETO
BrevaT/ftoLero nogbema. YaayHble AaHHble C PbiHKA TPyAa BMecTe ¢ 06LweM1poBoii BOSIHOW No3uTHBa 06ecrneymsiv UM pocT No UToram AHs.

A BOT 6pasunbckuii BOVESPA (-0,57%) no-npexHemy He MOXeT NoXBacTaTb YBEPEHHOCTbIO, ABUranch B 60KoBUKe. TpeTuii AeHb OH Wb CHUXKAETCA, HECMOTPA
Ha BbICOKME LieHbl Ha CbIpbeBOM PbIHKE U ONTUMKU3M MHBecTopos B EBpone n CLLA.

OCHOBHble HOBOCTU U CO6bITUA

m Kak v oxknganocb 601bWKMHCTBOM aHanuTMKoB, ELLE Ha npoweawem Buepa 3aceiaHUmM NPUHAN pelleHne NOBbICUTb KNHOUYEBYHO MPOLLEHTHYHO cTaBky ¢ 1,25% Ao
1,5%, nepepaet Reuters. HanomHum, Yto B anpene 6aHK Bnepsble 3a ABa roda MoBbICUA cTaBky ¢ 1% o 1,25%, v Tenepb ee BEAMUYMHA HAXOOMTCA Ha
MaKCMMaibHOM ypoBHe ¢ mapTta 2009 roga. EBponeickuit LLleHTpobaHK yKecTouaeT MOHETAapHYI0 MOMUTUKY B Lenax obysgaHua MHGAALMKM, KOTopas Bbiwa
BECHOW 3TOr0 rofa Ha HanbobLwKMii YpoBEHb € KpU3UCHOro okTabpa 2008 roga. Yemnua ELLE He npownun 6eccneaHo, v B Mae nocae nNepBoro NoBbILLEHNA CTaBOK
POCT LieH noLen Ha ybblib, HO B MIOHE OCTa/ICA Ha TOM e ypoBHe.

nasa ELUB K.-K.Tpuwe B cBOem BbICTYNAEHUMM MO WTOram 3acefaHusA Mo MNoBoAy WHOAALMKM He CKasan Huyero HoBoro. OH CHOBA MOAYEPKHYA, UTO
MHOAALMOHHbIE pUCKKM B EBpone OCTaloTCA Ha BbICOKOM YpoBHe, BaHK MPOAO/IKWT CeAWTb 3a NOKasaTeNIAMM, a HbIHELHAA CTaBKa HAaXOAMTCA Ha HU3KOM
ypoBHe. B To e Bpemsa, r-H TpuLie cooblwun o Tom, YTO MMeloLMecs ceifvac AaHHble YKasblBaloT Ha 3amej/leHne TeMNOB pocTa SKoHOoMMKKM Ctaporo CeeTa.
Ciopnpu13om 3T1 CNOBA He CTanu, B 06LLeM-TO BCeM MOHATHO, YTO celivac EBpona XaHApWT 1 NMokKa BbIMTU U3 HE CAMOrO NO3UTUBHOIO COCTOAHUA OHa HE MOXET.
3aTo nopagoBanu MHBecTOpoB 3aaBneHus K.-K.Tpuwe oTHocuTenbHO npobaem MopTyrannn. HanomHum, yto Moody’s NOHU3WNO HaKaHyHe ee PEeWTUHT A0
YPOBHA HWXe MHBECTULMOHHOMN MpUBNEKaTENbHOCTHU, YTO BbI3BAJZIO CepUio NpoAaxK Ha GOHAO0BOM pbiHKe. -H Tpule rpomornacHo obbasun o Tom, 4to ELLB
NPUOCTAaHOBUT UMeloLMeca ceiiyac TpeboBaHMA K MPUHMMAEMbIM B 3a10T MOPTYrasibCKMUM OBAUFaLMAM, KOTOpble [O/MKHbI OblIM UMETb PenTUHIU
MHBECTULIMOHHOIO YPOBHA. Tenepb 6aHKu MopTyranum cMor NpoAoNIKUTL UCMO/b30BaTb FOCYAaPCTBEHHbIE 06AMraLMK B Ka4ecTBe 3a10ra, U KPU3UC MUHOBA.

m ONTUMUCTUYHbIE BECTU NPULLAIN BYEPa C aMePUKaHCKOro pbiHKa TpyAa, KoTopble 0COBEHHO BaXKHbI Nepes, nybMKyembiMu ceroaHa AaHHbIMKM no 6espabotuue
B CLLIA B utoHe. UccnepoBatenbckas opraHusauma ADP cooblmna ob yBennyeHnn ymcna paboumx mect B cTpaHe B NepBom mecaue feta Ha 157 Tbic. ¢ 36 Tbic. B
Mae 1 oxuaaswmxca 68 Tbic. B To ke Bpemsa, no gaHHbIM MuHuUcTepcTa Tpyaa CLUA, uncno amepuKaHLes, BepBble 06paTUBLUMXCA 3a NOyYeHMeM nocobus no
6e3paboTuue, Ha npownoi Hegene ynano Ha 14 Toic. (3,24%) po 418 Tbic. NPOTMB NPOrHO3HbIX 420 Tbic. Yucno rpaxkaar CLUA, npogo/KalooLwmx noayyatb
nocobwe, 3a HeAEo CHU3UNOCH Ha 43 Toic. (0,57%), coctasus 3,681 MaH. Npu oxuaaswmxca 3,7 MaH. 6e3paboTHbIX.

CerogHa B 16:30 no MockBe MUHWUCTEPCTBO TPYAA COOOLWMT 06 MIOHBCKMUX AaHHbIX Mo 6e3pabotuue B cTpaHe. OXKMAAETCA, YTO OH OCTAHeTCA Ha ypoBHe B 9,1%,
HO, Ha Hall B3rNAA, BNOJIHE BO3MOXHO, YTO 3TW AaHHble OKaXyTCA Jlyylle NPOrHo30B. He UCK/OYeH NepecmoTp MaicKoro nokasatesna B CTOPOHY YMeHbLUEHUA,
HO 1 UIOHBCKWI ypoBeEHb 6e3paboTuLlbl, cyas No AaHHbIM MO NOCOBMUAM, MOTYyT NOPaA0BaTh PbIHOK.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA
(812) 635-68-60

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

BarunHckaa AnekcaHgpa (mo6. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HauanbHuk oTaena PykoBoguTens cny6bl
vsevolod@dohod.ru
3a60TuH Cepreit (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
Tectonb Unba (#06. 107)
NapuoHosa UpuHa (mo6. 217) ®UHAHCOBbIN AHANUTUK
KnueHT-meHeaep tesjul@dohod.ru
Odwuc "MuoHepckuin"
CUMOHeHKo AHppeit (812) 676-19-76
KnueHT-meHeaxep
Nap¢unos Cepreii (812) 676-19-75 PR
KnueHT-meHeaxep
(812) 635-68-60
Odwuc "Kupuwicknin"
deporosa Hatanbsa (81368) 55-222 Opnosa Onua (mo6. 221)

3am. pykoBoguTena [VpeKTop No pekname 1 CBA3AM C
06L1ecTBEHHOCTbIO
MaceyHuk UBaH pr@dohod.ru

KnnenT-meHemkep

(81368) 548-20

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
06LLecTBEHOCTbIO

rimma@dohod.ru

AZIPECA

CaHkT-MNetepbypr

FnaBHbIit odpuc

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

CaHkT-Netepbypr

Oduc "MnoHepcknin"
Konomsxckuit np., 4. 28, K. 2
cT. M. "MnoHepckan"

Ten.: (812) 676-19-75,
676-19-76
E-mail: kI_otd@dohod.ru

Kupuwm. Odpuc "Kupuwckuit"
JNeHuHrpaackan oba., r. Kupuwm,

np. Fepoes, a. 11, OducHbIl ueHTp "Nagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMANNCTaMMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHaveH ANA UCMNOb30BaHUA Ha TePPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NoAroToBKe 6tonneTeHs Gblin UCNONb30BaHbI MaTepUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHMIO creunanncToB Komnanuu, 3acayxueatoT fgosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIOUUTENBHO ANA MHGOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAALMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANUCTOB aHANUTUYecKoW cnyx6bl Komnawuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneunanmctbl KOMNaHWM OTHEC/IUCb K COCTaBeHuto BlonneteHa, KOMnaHua He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTHI CoAepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HAKTO HU NpU Kakux o0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOpa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUAMYEcKU 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTU 33 Nto6ble YObITKM MAKM pacxoipl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwma, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom KomnaHusa Bnpase B 11060/ MOMEHT BHECTU B
6lonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero YacTi 6e3 NUCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIMLL@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauuax C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




