YTpeHHun pangxect, — aHanutukn «MK BAPPEJIb»
8 nonsa 2011 r.

BaHkyroT BCe!

BuepawHnin geHb Ha poccuMnckoM OOHOOBOM pblHKE MpPOWEn nod 3HakoM pocTta. OCHOBHbIM
3acTpenblukom cHoBa Obin CbepbaHk, K KOTOPOMY Ha OoHe nogpactarwmx LEeH Ha «4épHoe
30M10TO» MpucoeauHunace U HedTsaHka. B pesynbtate oba mHAeKca nokasanu OTMMYHBLIA POCT
(nopsagka 2%) n 3aKpbINNCb NPAKTUYEeCKNn Ha AHEBHOM MakcumyMme. Nniocom gns nokynartenen 6oino
TO, YTO OOBEMbBI TOProB NpM 3TOM YBENUYUNCH — @ 3TO FOBOPUIIO O TOM, YTO NOcCre TPEXAHEBHOIO
nepekypa onTMMMU3M NPOLUON NATHULbI BEPHYICSA Ha PbIHOK.

Wccnenys 2-yacoBon rpaduk nHaekca MMBB, BuamMm, 4To OTKPLIBLUMCH C F3NOM BBEPX, KOTUPOBKU
NPUHASNM MOYTU BEpPTUKAmNbHbLIN B3MET M CMOBHO HOX CKBO3b MAacsio MPOLUUAN KNAaCTEPHYH 30HY
COMPOTUBIIEHUS, B KOTOPOW Haxoauncs ypoBeHb 50%-HOM Koppekuuu OT nafeHusa ¢ cepeauHbl
anpens, a TaKke npoxoauria BepxHSAs rpaHuua pactywero kaHana (7-7**). [lNocne nonygHs
Npon3oLWLNo HeBOMbLIOE CHMKEHUE, HO NUHKA (7**) Tenepb yxe urpana posib XOpOoLlen noaaepiku.
OT Heé Gnmxke K Bedepy poCT BO30OHOBUIICS, U 3aKpbITUE MPOM3OLLSIO B XOPOLLEM MIoce.
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Bo BTOpHMK Mbl MPEAnonioXunun, 4Yto ecnv HedTb M He MNOoAAEPXKUT «ObIKOB» (TEXHUYECKM eé
KOTUPOBKM HaxXxoOWNMUCb B paloHe CUMbHbIX COMPOTUBMEHWUIA), TO 3TO cAenalT amepuKaHCKue
¢doHaoBble pbiHKU. Ho pa3Bute cobbiTuiA NOWMIO No Hanbonee oNnTUMUCTUYHOMY Ans NoKynaTenem
CLeHapuio — BYepa MPOAOIIKMIIN POCT He Tonbko MHAekcbl CLUA (HecMoTpsi Ha MoTeHuManbHble
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«MeABEXbU» ANBEPreHummn), HoO U HepTb, kKoTopasa ynetena 6onee yem Ha $4 (Brent) n npuwna kak
pa3 Ha cBoto uenb (paroH $118, nogpobHee 0 HeWN Mbl HAaNULWEM B JHEBHOM KOMMeEHTapun). A korga
«BaHKyHT BCe», TO «MefBeasaM» OCTAaETCA TONbKO NOCKOpee YHOCUTb HOTMU.
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Mnocom ans «BbIKOB» SABMASIETCS TO, YTO HA AHEBHOM rpaduke (ero He NpMBOAMM) MO UHAUKATOPY
RSI cBepxy HeT amBepreHumn, a obe kpmBble MACDa HanpaBneHbl BBEPX M MeAneHHasi Bowa B
NOSIOXUTENbHYKD 30HY. A 3TO 3HaAuuMT, 4YTO MNOKynaTtenu nosfiHbl ONTMMM3Ma NpoJoIIKaTb
BocxoxaeHue. U Tenepb cneayowen nx Lesnblo aBnaeTcs ypoBeHb 62%-Hon Koppekumm oT nageHus
C cepeauvHbl anpensi, 34eCb Xe NMPOXoaAuT U OO0NrOCPOMYHbIA pacTywmin TpeH (3), bepywmin cBoé
Havano ¢ sHBaps 2009 roga (cMm. HegenbHbIM rpaduk). NMpasga, B npeaasepun BbIXOOHbIX MOXET
NPOU30NTM K YacTuyHaa dukcauus npubbinu. B atom cnyvae Gnuxkanwen nopaepxkkon OyayT
npeofosneHHble BYepa NuHUs (7**), a ganee — ypoBeHb 50%-HON KOppeKLMW.

CerogHss ¢ yTpa BHeWwHUA (OH ckopee HeuTpanbHbii. HakaHyHe pbiHkM CLUA, HecmoTps Ha
CeEMWOHEBHbIA POCT M 0Opa3oBaBLUMECA MOTEHUMAmNbHbIE «MEABEXbU» AMBEPreHuuun, npoaormkmn
HabupaTb BbICOTY (OCHOBHblEe MHAEKCHI npubasunu no 0,7-1,3%). MpaBaa, JlatnHckas Amepuka B
nnue bpasunnuu coBcemM He pasgenuna no3nTMB CEBEPHOro cocena u 3akpblnacbk B MUHyce (Bovespa
npunana Ha 0,6%). Cenyac dbloYepCbl Ha amMepukaHCKMe WHOEKCbl HeMHOro npunagatT, Asus
«pasHouBeTHaa»: ecnu AnoHnsd, MoHKOHr 1 Kutan pactyT, To Kopeda n MHgua npunagatoT. HedTb 3a
BYEpaLWHNn AeHb nogopoxana Ha $4,6 oo $118,3 (Brent), HO B HAacTOALWMUN MOMEHT TOpPryeTcsi B
oTpuuaTesibHON 30He.
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CerogHs NsaTHMUA, U NOKa Hedens 3akpbliBaeTCA OYeHb XOPOLWO Ans «OblkoB». Tak, B NOHEeAENbHUK
Obl1 NpeodonéH HedenbHbI pakTan Ha nokynky «C» (1704,54 n.), a BYepa NPOM3OLUNO
noaTBepXaeHne «OblubMx» HACTpoeHun. U ecnn B 4eTBepr yTpom ewé Hemb3a Obiio C
YBEPEHHOCTbLIO CKa3aTb, YTO MHAOEKC «MO Heaenam» no b.Yunbamcy BowEn B ANIMHHYKO NO3MLNIO, TO
cerogHst 06 3TOM yXXe MOXHO roOBOPUTb, TaK Kak ANns OTMEHbl He4eNbHOro CMrHana KoOTMpoBKam [0
OKOHYaHUS CECCUM HYXXHO YNacTb HMXe YPOBHA 1695 n., 4TO ManoBeposATHO.

Buepa, nockonbky UeHbl Haxoaunucb BOGNM3M  KNAcTEPHOM 30Hbl  COMPOTUBMEHUS, Mbl
PEKOMEHA0BanM MpUKPbITb «MOHM» U B panioHEe 3TOW 30Hbl UCKaTb MOMEHT AS1A OTKPbITUA KOPOTKOM
MO3MLMN CO «CTOMOM» YyTb Bbllle BepxHen rpaHuubl kaHana (7-7**). «Cton» cpabotan. CerogHs
pekoMeHayeM Habnogatb 3a PbIHKOM CO CTOPOHbI. XOTH €Cnu LeHbl NpuayT Ha nuHuio (7*%), To
MOXHO W1 MOAKYMUTb CO «CTOMOM» YyTb HUXe 3Toro pybexa.
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