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K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

[TpemapkeT aMepUKaHCKOTO phIHKA. PHIHOK pearupyer Ha yaydIIeHUs

AMEpHUKaHCKUN PHIHOK COOMPAETCS MPOAOKUTE POCT B 4eTBEPT. Bo BTOPHUK-CpPEy KOPPEKITUS
He yaanack, u uaaekc S&P 500 ocraBaics Ha mecte. Ho ceroaus nBuny/Iuch BBepx commodi-
ties u mpakTHUecKu He yran Kutaickuil peiHoK(-0.39%) mociie CKOporo MoBBINICHUS CTABKU
HapoJIHbIM OaHKOM KuTasi, U MHBECTOPHI OMSATH BCTAJIM B POCT. 3aBTpa BBIXOAUT JIOKJIA] O 3aHs-
TOCTH, CKopee Bcero oH Oyaet HeroxuM. Ot utons B CLLA >xayT npupoct pabouux Mect
70000-110000, a arearctBo ADP moka3asno B 16.15 npupoct B yactHoi chepe +157000. Brixon
3TOr0 COOOIICHHUS 0KA3aJI0 MOJIOKUTEIHHOE BIMSHIE Ha (DOHIOBBIC PBIHKH, TOTJa KaK K MOBBI-
menuto craBku ELIB ¢ 1.25% no 1.5% urpoku oTHecnuch paBHOAYIIHO. bosee Toro, eBpo
MOJICIIEBEIIO Ha OMACEHUSIX, UTO B Clyyae MPU3HAHUE PEUTHHIOBBIMU areHTCTBaMu JedoJTa B
I'pertuut ELIB npekpatut cHabxaTh rpedeckue 6anku mukBuaHocthio. Claims B CIIA ymanu ¢
432000 mo 418000 (ouenka magenue ¢ 428000 mxo 420000). [ToMuMo amMepUKaHCKUX JTaHHBIX
3armaHeIM (POHOBBIM PBIHKAM TIOMOTJIH JJAHHBIE O MACKOM POCTE TIPOMIIPOU3BOJICTBA B [ ep-
manuu Ha 1.2% (ouenka 0.8%). OCHOBBIBAsICh Ha YIYYILIAIOIIUXCSI MAKPOJAAHHBIX, HHBECTOPHI
rOTOBATCS K Hauany oryeTHoro ce3oHa B CLIA (11 urons).

Ha nannbix ADP poccuiickuii ppIHOK IOJyYHIJI HOBOE JbIXaHUE U MTPOJOJIKMI pocT. Benen 3a
pOCTOM HETSHBIX IIEH JUIUPYET HEPTETa30BbIi CEKTOP, HO CETOHS TPHYM(} POCCUHCKUX aK-
THUBOB U B 1IEJIOM.. Tak B CpEJHECPOUYHOM ILIAHE, I10JIAraeM, 3a/1aHO IBUYKEHUE HA NIPEOJOJIEHUE
UCTOPUYECKHX MakCUMyMOB COepOaHKa, HETJIOXO CMOTPUTCS] BOCCTAHOBJIEHUE SHEPT€TUKOB,
nokassiBaeT pocT BTD. B npuHuune Ha peIHKE HaCTyNWII IEPUOJ AKUOTAXKHBIX TOKYIIOK U B
MSATHUILY O’KUJAEM TaK)KE MO3UTUBHOE OTKPBITHE.

drrouepcnl Ha npeaToproBoit ceccnn - S&P500 +10.1 (1 1345.9), Nasdaq(+16.5)

KOHTAKTHASA UTH®OPMAIIUA

AHaIUTHYECKHI 0TaE]

HavansHuK oTHena Huxomnaii [TomieBcknx podlevskikh@zerich.com
AHanmuTHK Anppeii Bepaukos vernikov@zerich.com
AHanmuTHK Jyuus Oner dushin@zerich.com
AHaTUTHK BukTtop Mapkos markov@zerich.com
OTes o cBA3SM € 001eCTBEHHOCTBIO

Menemkep | Annna ®egueHko | fedchenko@zerich.com
Kauenrckuii otaen

CoTpyJHUK KJIIMEHTCKOTO OT/esa | Bocrpukos MBan | zaharov@zerich.com
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