ELlb mexny 1ByX OrHEW, HO MTOBBIIIEHUE CTABOK JOJKHO MOJHATH KypC €BPO

Anamutuk AJIBITAPU Muxaun Kpsuios

[lapa eBpo/momnap CIIA HaxoguTcs MeEXIy YPOBHSIMHU KOPPEKIUHU
dubonayun Ha 50% u 61,8% pocta ¢ MUHUMYMa 24 UIOHS K BepIlIUHE 1 HUroJs.

EIllb HaxomuTcs, 4TO HA3bIBAETCS, MEXAY JABYX OoruHeid. C OIHOM CTOPOHBI —
I'petnst u Tlopryramms. 3neck U Oau3ocTh aedonTa, U MPUHATHE PUCKOBAHHBIX
obyMranii B KadecTBe oOecrnedeHus IMpU BbIJade KpeauToB EBporeiickoro
neHTpaigbHoro 6anka. C npyroii - HHQIIALKSA B €Bpo30HE 0KOJIO 2,7%.

HNuBectopbl HaunmHatOT cOoMHeBaTbCs, 4To EIIb moBBICUT cTaBKHM cCeromHs.
[ToBbimieHne e€Bpo OyaeT 3aBUCETh OT HAaMEKOB HA HOBBIC TOBBIIMICHUS
MNPOIEHTHBIX CTaBOK B 3ToM roay. OHHM TPEACTaBISAIOTCS HE TOJBKO
OECCMBICTIEHHBIMH C TOYKH 3PEHUS SKOHOMHKH B 11€JI0M, HO U OIMACHBIMH, TaK KaK
®OPC u bank AHIIIMM HE MOBBINIAIOT MPOLIEHTHBIE CTaBKU. IlIpogoimkxeHue
YKECTOUECHUS IECHEKHO-KPEAUTHON MOAUTUKU ELlb NOBBICUT naBieHuE B CTOPOHY
pocTa eIMHOM BaJtOThl EBPOIIBL.

CoMHEHUs THBECTOPOB YMEHBIIIAT JUKBUIHOCTb €BPO U MOTYT IIPUBECTH K €TI0
cHwkenuto. [lagenue Hwke MuHUMyMa aHS 1,427 HanpaBUT mapy K HUXKHEH
rpaHuile Hucxondmiero kanaida 1,421. CnenoBaTenbHO, BO3MOXKHBI JIMMUTHI Ha
1,427 ¢ uensto 1,421 u crom-noccamu Ha 1,429.

MoE wMHeHue 3akir4aeTcsi B TOM, 4YTO COMHEBATbCS B CETrOJHSLIHEM
noBbIiieHnn ctaBok EIlb 6eccMpicienHo. YuuTeiBas, 4to 60pb0a ¢ nHOIAIMEH —
npuopureT ELlb, @ pocT SJKOHOMMKH €r0o BOJIHYE€T B MEHBUIEH CTEIICHH, CTABKH,
CKOpee BCero, OyAyT MOBBIINIEHB Ha 25 0a3uCHBIX MyHKTOB 10 1,5%. [Ipm aTOoM
Kypc €Bpo BbIpacTeT K 1,449.

Ecau nagenue equnoit Bantotel EBpomnbl octaHoBUTCS HA 1,427, TOo mpH pocTe
napa eBpo/moiuiap HampaButTcs Ha 4-yacoBoMm Tpaduke kK 1,45 - ypoBHIO
Koppekuun OuboHauun Ha 76,4% maneHus ¢ BEpIIUHBI | HIONSA K JAHY TEKYIIEro
JHSL.

JIuMuTBI HA TOKYNKY HAJO BBICTABJIATh YYTh BBIINIC BAXHBIX YPOBHEH
Koppekiuu. B wactHocTy, Gait-ctombl Ha 1,433 co cTom-noccamu Ha 1,431 u Teiik-
npodutamu Ha 1,4385, Gaii-ctonsl Ha 1,44 co crom-ioccamu Ha 1,4385 u Telk-
npobutamu Ha 1,444, Gaii-ctonbl Ha 1,4465 co crom-noccamu Ha 1,445 u Tek-
npoputamu Ha 1,449. CoMHEHHST B HOBBIX [MOBBIIIEHUSX CTaBOK IOCIIE
CETOJIHSAIIHEr0 3aCTaBIISIOT CTaBUTh HA JUMUTEHI.



