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OMNAMA

MFBECTHLIAOHMLA CePhaL

O030p ppIHKa ¥ IPOTHO3

B cpemy Toprum Ha pOCCHIICKHX IJIONIaAKaX MPOXOMWIHM B BSUIOTEKYIIEM PEXUME, HMPEUMYIIECTBEHHO 0€3 CHIIBHBIX
IBIDKeHUH. Bricokonukeumasle Oymarn Ha MMBB mo wroram BuepamrHeld TOPrOBOW CECCHH IOTEPSUIA 4YacTh CBOCH
CTOMMOCTH, Tak KoTUpoBKH ["aznmpoma (GAZP) camsmmcs Ha 1.0%, BTB (VITBR) — 2.6%, akuun JIYKOJIa (LKOH) u
Pycl'ugpo (HYDR) notepstnu 0.8% u 1.4% coOTBETCTBEHHO.

Bo BrOpoM JIienoHe HAOMIOMANOCH IMOBBINICHHE MO OTACNbHBIM OymaraMm. Tak OOBIKHOBEHHBIC —aKIMU
BosnrorpandueproCosir (VGSB)  momopoxkamu Ha MMBB  Ha  21.1%, nOpUBWICTHPOBAaHHBIC — aKI[HH
CrasponosipDueproCosir (STSBP) — Ha 9.95%, TI'K-1 (TGKA) — Ha 4.7%. OOpaTHyl0 AWHAMHUKY IMOKa3alH aKIH{
Jlenzonota (LNZL) u Bomxckas TI'K (VTGK), koTupoBKH KOTOPBIX «mpocenn» Ha 10.6% u 3.3% cOOTBETCTBEHHO.

®onpossie Topru B EBporie 6 uromns 201 1. 3aBepIIniINCh CHIXKCHAEM BCEX OCHOBHBIX HHICKCOB, PEarupys Ha CHIDKCHHE
areHTcTBOM Moody's peittunra IlopTyranuy v HOBBIIICHHE 0a30BBIX MPOICHTHBIX cTaBOK HapomusiM bankom Kwurast.
Hecmotps Ha 3T0 ¥ BBIIEAIINE JaHHBIE O 3aMEAJICHHE JIEJIOBON aKTHBHOCTH B cdepe ycuyr, pornossle nuaexkcs CIIA
MOBBICWJIICH TI0 HMTOTaM TOProB B cpexy. bnaromaps NOJ0XHUTENHHOMY HOBOCTHOMY IIOTOKY IO KOMITAHHSIM
HOTPEOUTETBCKOTO U TPAHCIIOPTHOTO CEKTOPOB.

AzmaTcKue MHICKCH II0Ka3ald pa3HOHANpPaBICHHYIO TUHAMUKY. LIeHbI Ha chIphe He3HAunTeNIbHO BhIpociu. Ceromgus. Kak
O)KHMJaeTcsi OONBIIMHCTBOM YYaCTHUKOB pbIHKa, EBpomeiickuii llenTpanbhblii baHK MOBBICUT 0a30BYI0 MPOILEHTHYIO
cTaBKy Ha 25 0a3ucHbIX NyHKTOB - ¢ 1,25% 1o 1,5% ronoBeix. J{oaroBeie mpoOieMbl eBpomneickol nepudepun u
3aMeJUIeHIe SKOHOMHYECKOTo pocTa EBporbI He cMOT'YT MOMEIIATh MOBBIIICHUIO TPOLIEHTHBIX CTaBOK. M3 CTAaTUCTUKHU Ha
XOJI TOPrOB MOTYT OKa3aTh BIMSHHE TaHHBIC O KOJIMYECTBE 3asBOK Ha nocobue mno 6e3padoruue B CILHA (16:30 MCK).
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Hayvarneruk yripasnenns. Amtpmi Mapgeros
AHa/mMTIKN.:

AHTOH Crapues [PbiHOK akumi], Wibs KneHuH [Xumus/HegTexumus],
PycriaH KOHycosB [baHkn], PomaH [a66acos [I1eKTposHeEpreTuka]




