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exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

1730

PACNAACKAA

Pacnaackas MoXeT BbIMNaTUTb 5 py6. Ha akumio 3a 1720 BuepallHKe TOpru Ha pOCCUIACKOM PbIH-

I nonyrogne >>> ctp. 3 Ke 3aBepLUNINCb CUMBONIMYECKUM POCTOM
1710 MHAEKCoB. MHaekc MMBB npubasun 0,23%

YPAJIKANINIA 1 poctur ypoBHs 1710 nyHkToB. MHaekc PTC
1700

MSCI yeennunna Bec Ypankanvs B MHAEKCax Ao 3akpbincs poctom Ha 0,3%....>>> cTp. 2

4,31% c2,7% >>>ctp. 3 1690

10:30
11:30
12:30
13:30
14:30
15:30
16:30
17:30
18:30

KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHue
Py6./USD 27.86 0.21% WUHpekcsbl
Py6./EUR 40.31 -0.26% 3aKpbiTue

HedT1b RTS 1953.07 0.24%

MICEX 1709.99 0.23%

3akpbiTne Dow Jones 12569.87 -0.1 %

Urals Med., $/6app. 111.86 1.56% Nasdaq 2825.77 0.35%
FTSE 100 6024.03 0.11%

DAX 7439.44 -0.05%

Metannbl S&P500 1337.88 -0.13%

3akpbiTne

AnoMuHMI, $/TOHHA  2485.5 1.02% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 9405.5 -0.06% 3akpbiTue

Hukenb, $/ToHHa 23105.0 0.02% (Usb)

3onoTo, $/yHums 1510.0 1. % A®K Cucrema 1.276 -0.04%

MnaTtuHa, $/yHuus 1731 0.52% BTB 0.003 -2.41%
FMKHopHuk 269.1 1.17%
rasnpomHedTb 4.71 0.00%
Nykoiin 64.8 0.16%
HJIMK 3.965 -2.22%
Monroc3onoro 60 -1.64%
Pycl'mapo 0.05 1.82%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1953
499

MJH. 0N,

1602 ™mnH. gonn.

0.24%

JIMAEPLI NOBLILWWEHNA/

MOHWKEHUA

JNensonoto
BonrorpaasHeprocsbIT, np.
BonrorpaasHeproctbr
Nensonoro, np.

OHeprochuIT

B MMBb

‘ 14.25%

‘ 13.85%

9.37%
7.66%
7.51%

Cenecrpa -6.23%

BaHk MockBbl -6.85%

uyMm | -7.22%
‘ Mockosckan ®6 | -10.68%
Mepuanan -13.53%

-14% -9% -4% 1% 6% 11%
JIVAEPDbI NOBbLILWWEHUA/
NMOHWKEHUA B PTC

XonauHr MPCK

13.33%

Ypankanui 6.%
®CK E3C 3.37%

TatHedTh 2.05%
Pycfmapo 1.38%

CypryTHedreras, np. | -0.04%

C6epbaHk Poccu[ -0.65%
cy"m“e“"e{ -0.69%
Fasn pE -0.8%
E -1.62%
2% % 2% 4% 6% 8%  10%

14%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE 3aBEPLUMIUCE CUMBOIMYECKUM POCTOM UH-
fekcoB. Mnaekc MMBB npubaeun 0,23% u gocTtur ypoBHs 1710 nyHkToB. MHaekc PTC
3akpbincs poctom Ha 0,3%.

BONbLUMHCTBO €BPONENCKMX MHAEKCOB BO BTOPHUK CKOPPEKTMPOBAOCh NOC/e LWeCTH-
AHeBHoro pocta. B CLUA Beayluve vHaekcsl notepsinu B paoHe 0,1%. Mogpoc nuuib
BbICOKOTEXHOMOrMYHbI Nasdaq Comp.

Buepa Ha (hOHZOBbIN PbIHOK MOCTYNWNA BOSIHA HEraTMBHbLIX HOBOCTEN: CNepBa HECKOSb-
KO pasoyapoBasia MHBECTOPOB MaKpO3KOHOMMYecKas ctatucTvka us CLUA, rae 3akasbl
NpOMMpeanpusTUI BbIPOCIIM MEHbLLE NMPOrHo3a. 3aTeM areHTcTBo Moody’s NoHW3uno
[ONITOCPOYHBIN KPEAUTHBIN PEUTUHT [opTyranuu Ha ypoBeHb HIDKE MHBECTULMOHHOTO - C
“Baal” no “Ba2” ¢ HeraTMBHbIM NPOrHO30M. DKCMEPTbl areHTCTBa YKa3blBalOT HA PUCKK
TOro, 4to lMNopTyranum kak n peuun MoXeT NoTpeboBaTbCA AONONHUTENbHAs (DUHAHCO-
Basi MOMOLLb. JIWLWb Yy 3TUX ABYX cTpaH EC KpeanTHbI pENTUHI HUXE UHBECTULIMOHHOTO
YPOBHS.

Ha doHpoBbIx nnowaakax ctpaH ATP HabnogaeTcs cMelwaHHas AmHamuka. MNogpacraoT
Nikkei n Kospi.

HedTb Brent nogopoxxana B xozie TOProB BO BTOPHVK. bappenb TopryeTcsi B paioHe
$113,9. 3onoTo nogopoxano Ao $1516 ¢ noyT ABYXMECAYHOrO MUHUMYMA. Topru dbto-
yepcoM Ha S&P 500 npoxoasT B 3e/IeHON 30He, KOHTPaKT AopoxaeT Ha 0,16%.
BHeLwHWI POH Ha OTKPLITUM POCCUICKOrO pbiHKA aKLUMiA BeECbMa NpoTUBOPEYnB. Topru
HaYHyTCs B6/M3M YPOBHEN 3aKpbITUS BTOPHMKA. B fanbHeleM BO3MOXHO CHYDKEHWE
BC/ea 3a EBponoli, npoaaxu Ha 6upxkax KoTopol 6yayT CMpOBOLMPOBaHbI MOHVKEHWEM
MOPTYranbCKoro peTuHra.

CobbITHS Ha cerofHs:

e 11:00 Benukobputanus: Hailfax MHAEKC CTOMMOCTU XWibsi B UIOHE

e 13:00 EBpo3oHa: BBIM 3a I k..

e 14:00 M'epMaHms: NPOMbILLSIEHHbIE 3aKa3bl B Mae

e 15:00 CLUA: MHAEKC MNOTeYHOro pbiHKa

e 15:30 CLUA: Challenger KonnuecTBo 3aniaHMpPOBaHHbIX YBOIbHEHWI

e 16:55 CLUA: MHAeKc conocTaBMMbIX NPOAaX KPYMHEULWMNX PO3HUYHBIX ceTelr Redbook
e 18:00 CLUA: ISM mHAaeKC [en0BON aKTUBHOCTU B HEMPOW3BOACTBEHHON Cdhepe
CeropHs 6ygeT nybnmkoBaTbCs A0OBOJIbHO BaXkHasi MaKpOIKOHOMMUYECKas CTaTUCTUKA, Tak
YTO HanpasneHWe ABVXEHNS TOProB MOXET HEOAHOKPATHO MEHATHLCA. |

Uctounuk: UK dHeprokanurtan
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PACNAACKASA MOXKET BbIMJIATUTb 5 PYB. HA AKLINIO 3A 1
PACIAJICKAS PACIARCKA!

CoBeT AnpeKTopoB Pacnaackol pekoMeHA0Bas akLUMOHEPaM NPUHSTL peLleHre O BbinaTe
B KayecTse aAmBnAeHAoB 5 pyb. Ha akumio 3a I nr. 2011 r. BHeoyepeaHoe cobpaHne akum-
OHEPOB Ha3Ha4eHo Ha 25 aBrcTa, peecTp OyAeT COCTaB/IeH MO COCTOSIHMIO Ha 13 mions.
[vBuaeHaHas [OXOAHOCTb MO KOTMPOBKAM 3aKpbITUS MOHeAenbHUKa 4 nions CoCTaBuT
noytvt 3%.m

yPAJ'l KAJ"M“ MSCI YBEJINYUJIA BEC YPAJIKAJIUA B MHAOAEKCAX A0 4,31%
C 2,7%

MSCI Inc yBenuuuna Bec Ypankanusi B uHgekcax ao 4,1-4,3% c 2,7-2,8%. W3meHeHus
BCTYNAT B CWJy MO MUTOraM 3akpbitus Topros 6 uiong. MSCI nepecmoTpena B CTOPOHY
YBEJIMYEHWS KONIMYECTBO BbiMyLUEHHbIX akuui 1 free float Ypankanvs B cBsiau ¢ npucoeau-
HeHveM CunbBUHUTA.

Mo oueHke MSCI, KONMYECTBO aKumMii Ypankanus Bo3pocno A0 3,1 mnapa wTyk, a gons
aKumit B cBO60AHOM 06paLLeHnm, AOCTYMHbIX As MOKYMKU MHOCTPaHHbIMKU MHBECTOPaMU,
-000,45c0,40.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

6 unons 13:00 EBpo3oHa: BBIM 3a I k..

6 unons 14:00 l'epMaHus: NPOMBILLSIEHHBIE 3aKa3bl B Mae

6 unons 15:00 CLUA :MHAEKC MnoTeYyHoro pbiHka

6 unons 15:30 CLUA: Challenger konmMuyecTBO 3aniaHMpOBaHHbIX YBOMIbHEHUI

6 unons 16:55 CLUA: MHAaeKc conocTaBUMbIX NMPoAax KPynHEMLLMX po3HUYHbIX ceTel Redbook
6 unons 18:00 CLUA: ISM uHAeKC AenoBoii akTVBHOCTY B HEMPOM3BOACTBEHHOM cdepe

7 vions 03:50 SINOHMS: YNCTbIE BIOXXEHUS HEPE3NAEHTOB B SNOHCKMUE LieHHbIe bymaru

7 vions 05:30 ABcTpanus: ypoBeHb 6e3paboTuLibl B MIOHE

7 vions 10:45 ®paHuusi: Toprosblit 6anaHc B Mae

7 vions 12:30 BennkobpuTaHus: NpoMbILLIEHHOE NPOU3BOACTBO B Mae

7 vions 14:00 M'epMaHus: NPOMBILLIEHHOE NPOU3BOACTBO B Mae

7 vions 15:00 Benunkobputanus: knovesas ctaBka baHka AHrvm

7 vions 15:45 EBpo3oHa: kntoyeBas ctaska ELIB

7 vions 16:30 MepMaHUs: KONMYECTBO NEPBUYHbIX ObpaLLeHuii 3a nocobrem no 6espaboTuue
7 vions 18:30 CLLUA: API HepenbHOe M3MeHeHWe 3anacoB HedTK

8 nions 10:00 FepMaHus: TOpro.bIit 6anaHc B Mae

8 nions 10:45 ®paHuusi: rocyAapcTBeHHbIV BIOMKET C Havana roga

8 nions 12:30 BenukobpuTaHusi: VIHOEKC 3aKynoYHbIX LieH MpoM3BoaUTeNel 3a UIoHb

8 nions 16:30 CLLUA: 6e3paboTuua B nioHe

8 nions 18:00 CLLUA: onToBble 3anackl B Mae
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb
3aM. HavyanbHWKa OTAeNa

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
MpueM oH-NaiH nopy4eHunit

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
3aMecTUTeSb reHepasnibHOro AMPEKTOPA MO PbIHKY LEHHbIX 6yMar

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
HauanbHWK oTAena ynpaBneHns Ha pblHKE LeHHbIX 6ymar

a_pavlov@energ.ru
+7 (812) 329-17-73

KnueHnTtckuii otaen

TatbsiHa EpwioBa
HavanbHuk oTaena

ersh@energ.ru
+7 (812) 329-55-94

AHHa ®ununnosBa
Beaywwmin cneuvyanuct

filippova@energ.ru
+7 (812) 329-17-72

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs

wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA

OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



