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Bremmnnit ¢oH ceromgHs pacromaraeT K YMEPEHHO
HETaTHBHOMY OTKPBITHIO TOPTOB Ha POCCHHCKOM DPBIHKE
aKIIUH.

Hakanyne oredecTBeHHBIN (POHAOBBIN PHIHOK ITOIHSIICS
Ha 0,5% 10 OCHOBHBIM (DOHIOBBIM WHAMKATOPAM,
OTBITPBIBas HOBOCTH O TMPEAOCTaBIECHUU IIEPBOTO
TpaHwma nomowu I'penuu, a Takxe Ha 3asBieHHsIX /.
Mensenea 0 HEOOXOIMMOCTH rmocnabIeHuUs
OrpaHUYEHUN Ha pa3MElIEHUE aKUUhd POCCUNCKHUX
KOMIIaHUH Ha 3apyOekHBIX Turomanakax. Topru B CIIIA
HE TIPOXOOWIN B CBSI3M C Tpa3mHoBaHweM JIHS
He3aBI/ICI/IMOCTI/I, B CBA3M C UYEM, AKTHUBHOCTb
YYaCTHUKOB TOPTOB B TE€UYEHHUE IHS ObLIa HE BBICOKOM.
Tem ©e wmenee, unaekc MMBB B xome Topros
nogHuMaics K orMmerke 1708 MyHKTOB W 3aBEpIUMN
TOProOBYIO ceccho BbIlle ypoBHs 1700 myHKTOB.

Hakanyne arentctBo S&P 3asBmimo o Tom, 9To ecim
YacTHbIE HMHBECTOPHI COIJIACATCS PEMHBECTHUPOBATH
MOCTYIUICHUSI OT TOTAlIeHUs] TPEYeCKUX OoONHramuid B
HOBble jonroBele Oymarm I'penun, areHTCTBO OyneT
pacieHuBaTh 3TO Kak JedoIIT, B CBSI3U C UeM, Ha PHIHKAaX
BHOBb YCHJIUBAIOTCSI OIACEHUS OTHOCUTEIBHO CITACEHUS
I'pertun, s yero crpane Tpedyetcs emie okono 80-100
MiIpA. eBpo. KpoMe Toro, y4acTHUKH TOProB ONAcarOTCs
JaJIbHEMIIMX JEWCTBUM 1O BONpPOCaM MOHETApPHOM
MOJIUTUKM, B YAaCTHOCTH IIOBBIIEHUS IPOLEHTHON
craBgu, co croponsl b Kurtas Ha mnpeacrosuiem
3aceJaHNM Ha BBIXOJHBIX, YTO TaKXX€ CJIEPKUBACT
ONTUMH3M HHBECTOPOB. 7 HIONS COCTOMTCS 3acelaHue
ELlb, mo uroram KOTOporo, BEpoOsATHO, OyAET MOBHIIEHA
MIPOLIEHTHAs CTaBKa B €Bpo3oHe. Kpome Toro, Bo BTopoit
MTOJIOBUHE TOPrOBOM HEJEIH BBIXOIUT OOJBIION OJIOK
MakpocTaTucTuku u3 CIIA.

CerogHsi yTpoM aMepUKaHCKHE (PbIOUYEPCHl M HHJIEKCHI
ATP neMOHCTpHUPYIOT pa3HOHAIIPABICHHYIO JAMHAMUKY.
CroumocTs  HeTH  KOppekTHpyeTcs Ha  (oHe
ykperieaust kypca goiurapa CIIA. OtedecTBeHHBIN
PBIHOK aKIWH BBITJIAIUT MIEPEKYTUICHHBIM, B CBS3H C UEM,
MBI OXUZAaeM KOppeKuud K ypoBHIO 1685 — 1690
nyHktoB 1o MMBB, ot koToporo BeposSTHO
BO300HOBJIEHNE TOKYIIOK B CJIy4ae BBIXO/a MO3UTHBHOMN
MaKpOCTaTUCTHKH, a TaKkKe Ha OXHAAHUSIX CHUIBHON
koproparuBHO# otyetHocTn w3 CIIIA 3a Il xBapran,
KoTopas crapryet 11 uros.

>

I'pagpuk unoexca PTC

Mupoebie ponooevie unoexcol
Index Close D-to-D,% YTD,%

MICEX 1706,12 0,47% 1,07%
RTS 1948,48 0,56% 10,22%
RTS-2 2223,18 0,41% -0,46%
S&P 1339,67 0,00% 6,52%
DIJIA 12582,77 0,00% 8,68%
Nasdaq 2816,03 0,00% 6,15%
FTSE 100 6017,54 0,46% 0,35%
Nikkei 225 9972,46 0,07% -2,51%
DAX 100 744296 0,32% 7,65%
CAC 40 4003,11 -0,11% 5,21%
ATroMUHAI 2460,5 -1,03% 0,43%
Mensp 9411 0,06% -1,76%
Huxens 23100 -0,06% -4,23%
HedTb, $/bbl Close D-to-D,% YTD,%
WTI 94,94  0,00% 4,19%
Brent 111,39 -0,34% 18,32%
REBCO 107,46 0,00% 16,19%
HparoueHHble
meTannsbl, $/0z
30510TO 1495 0,81% 6,37%
IInatnna 1722 0,82% -1,88%
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $
BTbH 0,003150 0,00% -5,41% -
Taznpom 7,0500 0,00% 10,62% -
Taznpom HedTH 4,6500 0,00% 10,85% -
I'MK Hopunsckuiit Hukens 261,8000 0,00% 12,12% -
Jlyxoiin 61,0000 0,00% 7,02% -
Pocuedts 8,4300 0,00% 17,19% -
Pocrenexom 5,7021 0,00% 20,04% -
Coepbank 3,6950 0,00% 7,57% -
CyprytHedreras 0,9605 0,00% -1,99% -

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTb 6,22 -0,96% 8 854 160 -1,27%
Tazmpom 14,74 0,14% 11020 574 4,54%
Tasnpom HEPTH 23,55 -0,13% 22 420 1,29%
I'MK Hopunbsckuit Hukenb 26,60 0,19% 2626 348 1,60%
Jlyxoiin 64,70 0,54% 1503 752 6,07%
Pocuedts 8,51 0,71% 10518 022 0,95%
Pocrenexom 40,60 1,37% 3488 18,67%
Cypryrtredreras 10,19 0,39% 827 350 6,09%

KaneHdapb 3koHOMU4Yeckux cobbimuli

13:00 Maii, po3ununbie npogaxu (EU)

18:00 Maid, 3aka3bl B 00pabaTbiBatoier npomsiinieHHocTH (USA)
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[loBogum po Bawero cegeHus, YTo MHpOpMaLws, cofepkallascs B HacToslieM 0030pe, NOArOTOBMEHA HAa OCHOBAHUW OTKPbITBIX UCTOYHWUKOB, SBMSETCH MHEHWEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxarcs UCKMKOUYUTESIbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiee aranuTuueckoe uccneposanne nogrotosneHo OO0 WHeecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLm, nomy4eHHon n3
odmumanbHbIX 0BLLEAOCTYNHbIX UCTOYHMKOB. B HAAEXKHOCTM 11 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHM COMHeBaTbCA. CneumanbHbIX UCCreaoBaHuit, HanpaeneHHbIX Ha
BblsiBIEHNe (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCTH YKa3aHHOM MH(OPMALWK, HE MPOBOANIOCH. AHANUTUYECKIE BbIBOABI W 3aKMIOYEHWS, NPEACTaBMNEeHHbIE B HACTOSLLEM
DOKyMeHTe, sBnsitoTcst MHeHnem cneumanuctoB OO0 UneectuuymonHas Mpynna « YHUBEP Kanutan». Hukakas nHopmaums n HUKakoe MHEHWe, BbIpaXeHHOE B JaHHOM
DOKYMEHTE, He SBNAKTCH PekoMeHAaLmei no nokynke Wi npogaxe LieHHbIX Bymar, WHbIX (OUHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB NN LieHHbIX Bymar,
NPOM3BOAHbIX OT ATUX aKTUBOB (AEpUBATUBOB), He ABMSETCS 0CHEPTON NN NPEANOXeHNeM AenaTb 0hepTy UMK OCYLLECTBANATL UHbIE BOXEHNS KanuTana.

[laHHOe aHanuTU4eckoe WCCMepoBaHWE He MpepocTaBnseT rapaHTuil unu obewannin Gydylien athdeKTMBHOCTM (JOXO[HOCTM) AEATENbHOCTU Ha PbIHKE
LieHHbIX Bymar. 3a 4OCTOBEPHOCTb MH(OPMALMK, Nexalleil B OCHOBE HACTOSLLIEro JOKYMEHTa, W 3a MOCNEeACTBUS PELUeHNi, NpUHATLIX Bamn Ha ocHoBe HacTosLero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» oTBETCTBEHHOCTM He Hecer.

Heobx0a1MO NpuUHUMATL BO BHUMAHWE, YTO [0XO4 OT WHBECTMPOBAHWS B ONpeAeneHHble LieHHble Bymars unu uHble (UHAHCOBbIE UHCTPYMEHTBI, €CIn
TaKoBOI1 IMEET MECTO, MOXET BapbUPOBATLCH, @ CTOMMOCTb 3THX LIEHHBIX ByMar v MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILATLCA MNW NOHWKaThes. KonebaHne
KYPCOB WHOCTPaHHbIX BT MOXET oKa3aTb HebnaronpusTHOe BMWSHWE Ha Kypc, CTOMMOCTb M [OXOAHOCTb OMpedenieHHoN LigHHOW Gymaru v MHOro (hMHaHCOBOrO
WHCTPYMEHTA, YNOMSHYTbIX B HACTOSLLEM AOKYMEHTE.

Hukakas WH(OpMALNS, Kacatowjascs HanoroobnoxeHus, N3noXeHHas B HacTosLem HOKyMeHTe, He sBnseTcs
KOHCYNbTVUpOBaHWEM MO BOMpocaM Hanoroobnoxenns. Hawa Komnanus HacTosTenbHO pekoMeHAYeT MHBeCTopam obpallaTbCs 3a KOHCYMbTaLMAMA K HE3aBUCKMbIM
cneupanuctam B 06macTi HanoroobnoxeHns, KOTopbiMM ByAyT yunTLIBATLCS 0CODbIE OBCTOATENLCTBA KaXAON KOHKPETHOM CUTYaLM.

000 WHBecTuumoHHas pynna «YHWBEP Kanutan» npoBOAWMT CTPOryld BHYTPEHHIOK MOMMTUKY, HampaBrneHHYK Ha npefoTspalleHue Kakux-nubo
AEeNCTBATENbHBIX UMK MOTEHLMANbHBIX KOH(IMKTOB MHTEPECOB KOMMAaHWA 1 MHBECTOPOB, a Takke NPeA0TBpaLLEHIE YLeMNeHNs MHTEPEeCoB MHBECTOPOB.

[ nomnyyeHns [OMONMHUTENbHOM MHGOPMALMM O LeHHbIX Oymarax, YNMOMSHyTbIX B HAcTosieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
VHBecTuumonHas Mpynna « YHUBEP Kanurany.

Bocnpon3soauTe, KonupoBaTh, LUTUPOBATb. @ Takke AenaTb BbIAEPKKA W3 HACTOALEro AoKymeHTa 6e3 npepnsapuTensHoro nucbMerHoro cornacusi OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany. 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: |G Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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