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Poccutickuii ppIHOK akKIMid ceroHs OOHOBUIJI HIOHbCKHUE Bepxa 1o uHaekcy MMBB. Ilepen
npa3aHuKOM JHS HezaBucumMocTr aMepuKaHCKUH (POHIOBBIN PHIHOK MPOJIOJDKUI YBEPEHHOE
paJlIi, YTO MOAHSAIO HAlIM (PbIOYEPCHI MOCTIE OKOHYAHUSI PETYJISIPHBIX TOPTOB B MATHUILY. A3H-
aTCKue phIHKY cerojus nmoaaepxkanu poct Ha Wall Street, Simonus Beipocna Ha 0.98%, Kuraii Ha
2.37%. Takke B KONWJIKY TO3UTHUBA 32 3TOT YUKIH/I CTpaHbl EBpOMBI TPOrosiocoBaiu 3a Bblje-
JICHWE O4epeaHOro TpaHma 12 mapa. eBpo ['penun. 9T0 OBUIO MHUPOKO OKUIACMOE PEIICHHE,
OHO MOJTHUMAJIO C YTpa U HePTSAHBIC IIeHbl. TeM He MeHee OTHOCUTEIHLHO BTOPOro MaKeTa 1mo-
Mou AdrHaM TOTOBOPUTHCS MOKA HE yIAI0Ch, MUHUCTPHI (prHaHcoB EBpocoro3a obermanu
caenaTh coolleHre 06 3ToM B Oirkaiiiiee BpeMsi, paHee TOBOpUIIoch 0 cpoke 11 urons, HO 3Ta
JlaTa MOXKET 0Ka3aThCs [10Jl COMHEHHUEM, YUUTBIBAasi HEKOTOPBIE LIENETHIIbHbIE MOMEHTHI. baH-
KOBCKHUI ceKTOp B EBporie oka3zaics B Hauajie HEJENH 110 HEKOTOPBIM JIABICHUEM OT 3asiBICHUS
S&P o ToMm, uTO 00CYKIaeMBIi YaCTHBIMU WHBECTOpPaMU ILIaH 0ll-over rpedeckux 10aros
MO’KHO OXapaKTepU30BaTh Kak BEIOOPOUYHBIN AedonT. Hamomuum, 4To hopManbHO MIaHbl KOH-
BEpTUPOBaTh BBITUIATHI [ 'peninu B 30 neTHHE 1 MHBIE OyMaru OTIMYAIOTCS TeM OT jaedoiiTa, 4To
o roll-over 3asBisit0 caMu HHBECTOPBI, @ HE CTpaHa JA0JDKHUK, KakK, K IpUMepy, Obuto mpu aedoJi-
te 1998 roxa B Poccun.

He cnumikom yBepeHHOE TOBeIeHHE eBPONEHCKUX PHIHKOB COABUIIO MTO3UTUBHBIM MOMEHT U IO
POCCUICKHMM aKLUsAM, I10 KpaHEN Mepe, HE BUIHO ITOJIOKUTENBHOIO JIpanBa 110 JINAEPY MATHU-
sl Coepbanka, ubu ADR Toprytorcs teneps Ha LSE. Haubounbiiiee naBneHue UCTIBITHIBAIOT
akiuu BTB. O6bemMbl BBIHYKICHHOM MTPaBUTEIBCTBEHHON MOMOIIH 0aHKY M3-3a IpobieM OaHka
Mocksbsl MOTYT BbI3bIBaTh u3ymiienue. Uugekc MMBB ne yaepskan ypouu Bbie 1700 u cran
JIOKaJIbHO KOppeKkTupoBaTh paiuti. Ilockonbky poumoBseiii perHok CIIIA ceromust He Topryercs,
a aMEepUKaHCKHX (DbIOUepChl B DJIEKTPOHHBIX TOPrax CKOpee HaMeKaloT Ha Majblii OTKaT, 4eM Ha
MPOJOJKEHHUE POCTA, TO MO3UTHUBHBIN CLIEHapHil B MOHEAETBHUK BEPOIATHO OJoKupyeTcsa. BHyT-
puaHeBHasa nogaep:;kka MMBDB naxoautcs Ha 1694, nneBHas noanepxka Ha 1670. Bo BTopHUK
1ocJie IHS HE3aBUCUMOCTH OXH/1aeM MO3UTUBHOE OTKPBITHE B pacueTe Ha COXpaHEHUE UHEPLIUU
aMEepPUKaHCKOTO PAJUIU, KOTOPOE MOKAa3ao 5 yOeaUTEIbHO 3€JIEHBIX CECCHIA..
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