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CerofHAIIHUN J1eHb Oy/leT He OYeHb AKTUBHBIM B IUIaHE 00BeMOB ToproB: B CIIIA BBIXOHOH JIeHb, a W3 BaXKHOU
CTATHCTUKH JIMIIb TAHHBIE TI0 IleHaM IIpou3BoauTesiell B EBpo3oHe. Poccuiickuii pIHOK B TaKOHM CHUTyaIlduyd W3HAYAJIBHO
CMOTPUT Ha A3WIO0, KOTOpAs CETOIHS sIBHA Pajia THIO U 3aBepIaeT JieHb B IUIIOCE B cpefHeM Ha 1%. B Kurtae Hauamu
xoauTh cayxu o ToM, yto LIb Kwuras, Bo3aMoxkHO, Gosbllie He OyZET y»KeCTo4aTh JIEHEXKHYIO IOJIUTUKY U Jlake OyneT
CTUMYJIIPOBATh 3aMeJIAIONIYIOCS SKOHOMUKY.

Ha stom ¢oHe pocCHHCKHH PBIHOK CETOAHA OTKDPBUICS DPOCTOM, OTHITPHIBAsA TaKKe U IIO3UTHBHYIO JUHAMUKY
aMepUKAHCKUX WHZEKCOB B MATHUIYY. Ho ycuieHus sHTy3Ha3Ma I0c/Ie OTKPBITUA TOPrOB He BU/IHO. IIpHYKHA B TOM, YTO,
110 MHEHHIO PEUTHHTOBOrO areHTcTBa S&P500, omo6peHHbIe MephI CO CTOPOHBI JiepskaTesiel rocodsurarnuil I'perun mo ux
TIPOJIOHTAINH SBJIAIOTCA, IO CYyTH CBOeH, fedosroM. ITO He AAJI0 €BPO IPOAODKUTH CETOAHS POCT ZI0 OTMETKH 1,46
IIPOTHB JIoJIapa — KOTHPOBKA COCTaBJIAET 1,4535. 1leHsl Ha HedTh Takke He pacTyT. Pprodepc Ha copt Brent crour 111,9
nosut./6ap. TeM He MeHee, TIOBOJIOB /71 POCTA CTAJIO OOJIBIIE, YeM paHbIIe.

TexHudeckass KapTUHKa IO HHAeKCY S&P500 mokaszasa IPOOHTHE JIOKAIBHBIX YDOBHEH CONPOTHBJIEHHSA U BCEX
CKOJIB3SAIIUX CPEAHUX, U Telephb J0pora K HOBBIM MaKCHMyMaM OTKpbITa. Ce30H OTYETHOCTEeH, HAYMHAIOMIMHICA 11 HIOJIST
MOXKeT IIOMOYb JocTHdb UxX. C pyrod cTopoHEl, HedTh copTa Brent 7o cux mop Topryercs mox 100- U 50-AHEBHBIMU
CKOJIB3AIIMMHY CPETHIMH U CUJIBI He IOKA3bIBAET, U 3TO OyZIeT CIePKUBAIONIUH (aKTOp /1A pOCCUHCKUX OyMar.

Nupnexcsl PTC 1 MMBB Ha nepuoziax BHYTpU JHS BBIIVIAAAT NEPEKYIIEHHBIMU, II03TOMY HEKOTOPAsl KOPPEKIUA BHYTPHU
nHs Gynet sormuHoi. IIpu sToM mHAekc MMBB mepenucasn JIOKaJabHBIA MaKCUMyM OT 15 HIoH:A. CileAyIoniuil ypoBeHb
CONIPOTHUBJIEHUA — 1713 IYHKTOB, I7le IPOXOAMUT 100-IHEBHAdA CKoib3Awmad cpenHad. Mupexc PTC BerpetuT mepsoe
COIIPOTUBJIEHHE HA 1950 IIyHKTaX. TO TaKXKe MaKCUMyMy OT 15 uioHA. ITocsie 3TOro opora K HOBBIM MaKCUMyMaM 3TOTO
rozia 71 Hero GyZieT OTKPBITA. 100-THEBHYIO CKOJIB3SIINYIO CPETHIOI Ha YPOBHE 1941 MyHKT UHJEKC y2Ke MIPOIIIeJT CErOH:
¢ yrpa. To /BIKeHHe BBEPX, KOTOpoe GbLI0 HeOGXOAMMO, YTOOBI MOKHO OBLJIIO TOBOPUTH O POCTE POCCHHCKOTO PHIHKA,
HMMeJIO MECTO, TIO3TOMY IO3HUINH «OBIKOB» Telleph BHITJIAAAT 60jlee CHUIBHBIMU, HECMOTPS Ha COXPAHAIOIUECS PUCKU KaK
co ctopoHbI I'pennu, Tak u CIIA.

© 000 «®PuHaHcoBasgs kommaHua «/luaua WHBecTunuii». Bce mpaBa 3anunIeHbI
3aKOHOJATEJHCTBOM. JIaHHBIH 0030pP HOCHUT WCKITIOUMTENbHO WH(MOPMAIMOHHBIA XapakTep W BHIPAXKAET MHEHHE
paﬁOTHI/IKOB KOMIIaHHUH. HHq)OpMaHI/IH, cofepxKalasaca U UCII0JIb30BaHHAA B JAHHOM 0630pe, HE MOXET pacCMaTpUBATbCA KaK
NIPpEAJIOKEHUE O IIOKYIIKE WJIN IIPpOJaK€ HEeHHBIX 6yMar M JIIO0OBIX APYTrUuX axKTUBOB U Q)I/IHaHCOBbIX HUHCTPYMEHTOB. I[aHHbIe,
IIPpUBEAECHHBIE B TEKCTE, IIOJIy4Y€HBbI N3 HCTOYHUKOB, KOTOpbI€ Hallla KOMIIAaHUA CUUTAaeT AOCTOBEPHbIMHU, OJHAKO MBI HeE
yTBEpXKJAaeM, 4YTO BCE€ IIPUBEACHHBIEC CBEACHUA a0coyroTHO TOYHBI. KOMITIaHMS He HeceT OTBETCTBEHHOCTH 3a HCIIOJIb30BaHHUE
JI06BIMY JTUTIaMu MHGOPMAIIMY, COZIEPIKAIIelics B BBIIIEIPUBEAEHHBIX MaTepUaiaxX, a TAaK:Ke 3a JII0Oble ONepalyy ¢ IeHHBIMHI
Oymaramu ¥ JIIOOBIMU IPYTHMH aKTUBAMH U GHUHAHCOBBIMH HHCTPYMEHTAMU.



