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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1698,10 1,89% 3,92%
PTC 1937,57 1,62% 4,34%
MSCI Russia 1022,876 1,57% 4,92%
MSCI EM 1156,74 0,92% 3,68%
S&P 500 1339,67 1,44% 5,61%
VIX 15,87 -3,93%  -24,79%
DJ Euro Stoxx 600 297,36 0,65% 6,48%
FTSE 100 5989,76 0,74% 5,13%
DAX 30 7419,44 0,59% 4,19%
NIKKEI 225 9941,19 0,74% 3,79%
SSE Composite (Ha 09:00 MCK) 2806,49 1,71% 1,75%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,47 1,63 13,68
UST 10 YTM, % 3,18 2,23 31,15
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 334,35 0,00 -29,87
Russia 30 YTM, % 4,46 0,00 -8,30
Russia 5Y CDS, 6.n. 141,67 0,00 -14,25
Libor 3m USD, % 0,2458 0,00 -0,05
Libor 12m USD, % 0,7340 0,05 0,52
USD/RUB NDF 3m, % 3,99 -1,00 -5,00
USD/RUB NDF 12m, % 4,48 4,00 -2,00
RUB overnight, % 3,35 -30,00 -15,00
Mosprime 3m, % 4,25 0,00 0,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,58 -0,14% -2,14%
EUR/USD 1,4406 0,00% 0,00%
usb/IpY 80,26 0,00% 0,00%
GBP/USD 1,6242 0,00% 0,00%
AUD/USD 1,0589 0,00% 0,00%
USD/CAD 0,9717 0,00% 0,00%
USD/CNY 6,4650 0,00% 0,00%
Kop3uHa (EUR+USD)/RUB 33,49 -0,14% -0,17%
USD/RUB LB 28,18 0,00% 0,00%
EUR/RUB LB 40,05 0,00% 0,00%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 94,94 -0,50% 4,15%
HedTb Brent, USD/6app. (ICE) 111,77 -0,63% 6,33%
Har. ras, USD/BTU (ICE) 4,311 -1,44% 1,94%
3001070, USD/yH. 1484,5 -1,01% -1,04%
cepebpo, USD /yH. 33,810 -2,42% -1,31%
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MporHos

PoccuiicKMiA pbIHOK aKLMIA € yTpa TecTUpyeT COnpoTMBAeHMe Ha oTMeTKe 1700 nyHKTOB Mo
nHaekcy MMBB, HO Ha ¢oHe cTarHaumu UeH Ha HedTb U HU3KOW AKTUBHOCTU BHELLIHWUX
PbIHKOB MO UTOTAaM AHA OHO MOXET YCTOATb.

Poccuiicknii pbIHOK

B nAatHWuy, 1 WONA, POCCUMCKMIA PbIHOK aKLMWA CTPEMWUTENIbHO BbllEs HaBepx W3
KOHCONMMAAUMN Npeablaywmnx ceccuii, Haekc MMBB Bbipoc o 1698,10 nyHkToB (+1,89 %).
OCHOBHbIM «/JIOKOMOTMBOM» POCTa CTanu akuun CbepbaHka (0bbiKHOBeHHble +4,5 %,
npusunernposaHHble +5,14 %), cnpoc Ha KoTopble pPe3Ko BbIpoC Ha ¢OoHe Hayana
obpaueHns ADR 6aHKa Ha LSE. Jlyywe pbiHKa Bbirnagenu v akumm BTB (+2,11 %). B apyrux
OTpacneBblX CErmMeHTax TaKXe Habatoganca pocT TOProBbix 060POTOB M POCT KOTUPOBOK

60/1bWIMHCTBA Bymar.

Ha amepuKaHCKOM pbIHKE aKUWMA panan B MATHULYY NPOAOJIKMUIOCH, OCHOBHbIE WHAEKCDI
npubasuam ewe no 1,4 — 1,5 %. B pesynbtate Ux HeAeNbHbIM NPUPOCT cocTasun 5,5 -6 %, u
MWHYBLUAA Heaena cTana Aydlwein A8 aMepUKaHCKOro PblHKa 3a nociedHve 2 roga.
MO3MTUBHBIN HAaCTPOW NoALep Kana CTaTUCTUKA: XOTA UIOHBCKUI MHAEKC noTpebuTenbckoro
gosepua MUUUTaHCKOrO yHMBEpCUMTeTa HEMHOro He AOTAHYN A0 OXWAAHWM, COCTaBUB B
uioHe 71,5 nyHKTa npu nporHose 72 (B mae 6b1o 74,3), HO 3aTO WMHAEKC AenoBOM
AKTUBHOCTM B MPOU3BOACTBEHHOM cekTope ISM Manufacturing B uioHe Bblpoc Ao 55,3
MyHKTa (NPOrHO3MpOBasoCh CHUXKEHUE ¢ Malckux 53,5 go 52,0).

CerogHA C yTpa NO3MUTUBHbIE HACTPOEHMA HA PbIHKAX COXPAHAIOTCA, asnaTckne GoHAOBbIE
WHAEKCbl cHoBa pactyT. MHaekc MMBB c yTtpa Tectupyetr otmeTKy 1700 nyHKTOB, npwu
BbIXOZE Bbllle Hee HaMKalluMe LLenn pocTa, CKopee Bcero, byayT pacnonoXeHbl B panoHe
1750 nyHkTOB. Bnpouyem, He MCKAOYaEeM, YTO CErogHA yKa3aHHOE COMPOTUBIEHUE MOKET
YCTOATb Ha GOHE CHUMKEHUS aKTMBHOCTM HAa MMPOBLIX PbIHKaxX M3-3a [JHA He3aBMcMMOCTM B
CLLA v npogonatoLeica ¢ cepeanHbl NPOLLION HeAeNn CTarHaunn LeH Ha HedTb.

MCX - Daily 01.07.2011-E/4(C 056, 21) = 1,654 36, EMAT (Cloga 510 = 1,670.25, EMA2(Close,200) = 1,631.62,
: il TO0.0%

Dot Mav Dec 2011 TFeh Twar

MCK- MACD(132,2

MCH - REI(14)= 58848
= Pty
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MaxposxouomuquKaﬂ CTaTUCTUKA McTouHmk: Reuters
faTta Bpema CtpaHa MNMokasaTenb Mepuoa  Pakt MporHo3 Mpea. Mepecm.
4wmon  5:30 AU  Po3sHuuHble npogaxu m/m, % (Retail sales m/m) Mai -0.6 0,3 1,1 1,2
4wmon 13:00 EZ MHAeKc ueH npounssogut. m/m, % (PPI m/m) Mai -0,1 0,9
4 unon 13:00 EZ MHAeKc ueH npounssogut. r/r, % (PPl y/y) Mait 6,3 6,7
4unon 16:30 CA MHAeKc ueH nponssogut. m/m, % (PPI m/m) Ma 0,5
4wmon 16:30 CA  WMHAeKc ueH npounssoaut. r/r, % (PPly/y) Mai 5,0
4 vion - RU  MHaeKkc noTpebut. ueH m/m, % (CP1 m/m) MioH 0,5
Suion  5:30 AU  Toprosblit 6anaHc, AS miH. (Trade balance) Mai 1900 1597
Suon  8:30 AU  CraBka baHka Asctpannu, % (RBA Cash Target Rate) - 4,75 4,75
Suion 11:48 FR MHAeKc AenoBoi akTMBHOCTU B cdhepe ycayr okoHYaT. (PMI Services F) MioH 56,7 56,7
Suon 11:53 DE MHAeKc AenoBoi akTMBHOCTU B cdhepe ycnyr okoHYaT. (PMI Services F) NioH 58,3 58,3
Suion 11:58 EZ MHAeKc AenoBoi akTMBHOCTU B cdhepe ycayr okoHYaT. (PMI Services F) MioH 54,2 54,2
5wuion 11:58 EZ MHAEeKC e 10BOM aKTUBHOCTU KOMMO3UTH. OKoHYaT. (PMI Composite F) MioH 53,6 53,6
Suton 12:28 GB  WMHAeKc fenoBoi akTMBHOCTU B chepe ycayr (PMI Services) MioH 53,5 53,8
5wuion 13:00 EZ Po3HuuHbIE Npodaxu m/m, % (Retail sales m/m) Ma -1,0 0,9
Swuon 13:00 EZ Po3HuuHble npogaxu r/r, % (Retail sales y/y) Maw -0,5 1,1
S5uion 18:00 us 3akasbl npom. npeanpuatmit m/m, % (Factory orders m/m) Maw 1,0 -1,2
Suion 18:00 US  3akasblnpom. npeanpuaTtuii 6e3 tpaHcn. m/m, % (Factory orders extransp) Ma -0,2
6uon  9:00 JP MHAeKc onepex. uuankaTopos r/r, % (Leading indicators y/y) Mati -3,7
6uon 13:00 EZ BBIM okoHuaT. K8/KB, % (GDP q/q F) 1 k8. 0,8
6uon 13:00 EZ BBIM okoHuaT. r/r, % (GDP y/y F) 1 kB. 2,5
6uion 14:00 DE  3akasblnpom. npeanp-uit m/m, % (Factory orders, m/m) Maw -0,5 2,8
6 uon 15:45 us Po3HuuHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w) £0 02 uion. 2,9
6 uon 15:45 US  PosHuuHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y) 0o 02 uon. 3,0
6uon 16:55 US  Redbook: posHuyHble npogaxu m/m, % (Redbook m/m) 00 02 vion. 0,6
6 union 16:55 us Redbook: po3HuuHble npogaxu r/r, % (Redbook y/y) no 02 nion. 2,5
6 nion 18:00 US  WHAeKc penosoi aktuBHocTv ISM B Henpowmss. cektope (ISM Non-Mnfg Comp) MioH 54,0 54,6
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DémuH fleHuc
HaYaNbHUK OoTAEeNa
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3aMecTMTe/Ib HayaNbHUKA OoTAeNa

KypuneHko Kupunn
BeAyLWMI aHaUTUK

KasaHues Cepreit
AHANUTUK

DopodeitkuH Oner
AHANUTUK

UBaHoBa Onbra
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OTAen CTPYKTYPHbIX NPOAYKTOB
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k.kurilenko@bfa.ru
[06. 1281
s.kazantsev@bfa.ru
[06. 1222
o.dorofeykin@bfa.ru
£06.1241
o.ivanova@bfa.ru
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CTapLUKniA cneymanuct
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MyH Muxaunn
Haya/IbHUK OTAEeNna
AHacTtacoB AHTOH
Tpenaep

Lnpokos CraHucnas
NOMOLLHUK Tperaepa

npamon +7 (812) 326 9361, no6. 1088
a.dumcheva@bfa.ru

npamoi +7 (812) 611 0064, no6. 1032
p.tapinov@bfa.ru

no6. 1144
k.vinogradov@bfa.ru

npamon +7 (812) 329 8194, no6. 1051
m.mun@bfa.ru

£06. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

Manes Bcesonopg,
HayaNbHUK oTAena

HapopgoBblit PomaH
cTapwui Tpenaep
Aeopaues AnekcaHgp
Tpenaep

NawkoB Anekcei
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OTaen 6poKepcKuxX onepauuni

npamoi +7 (812) 322 5899, no6. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

006. 1092

a.deordiev@bfa.ru

no6. 1147

a.pashkov@bfa.ru

npamoi +7 (812) 329 8199

UBaHoB HuKonau
HavanbHUK oTgena

Muwapes AHape#
3aMecTuTeNlb Ha4YalbHUK oTAeNa

YnpasneHue no pabore c KIMeHTamm

KoHcTaHTMHOBa Bukropua
HaYaNbHUK ynpaBieHns

npamoi +7 (812) 329 8195, no6. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

npsmoi +7 (812) 329 8191, no6. 1191
v.konstantinova@bfa.ru

HacToAawmin AOKYMEHT NogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®PuHaHCOBOE AreHTCTBO» M HOCWUT MCKIOUYMTENIbHO MHGOPMAaLMOHHBIN xapaKkrep. Bce
OLEHKM M MHEHMS, BbiCKasaHHble B OTYeTe, NPeacTaBaAloT coboil He3aBUCMMOE CYy)KAEHMe aHa/JIMTMKOB Ha AaTy Bbixoga oTdyeTa. BosHarpaskaeHue aBTOpOB OTYeTa HM
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBJeHHbIMM B OTYeTe ToYKamu 3peHusn. 3A0 «bantuiickoe ®rHaHcoBoe AreHTCTBO» OCTaBAAET 3a coboi npaso
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHUA B loboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MNEHUS.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMW AOCTOBEPHbIMM, O4HAKO HE CYLLEeCTBYeT HWMKaKMX rapaHTWi, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE [OJ/IXKHA PAcCMaTPMBATLCA Kak MOJIHAs M ToyHas. Mbl ocTaBnsem 3a coboit npaBo He 0B6HOBAATH
MHGOPMALMIO Ha OCHOBE HOBbIX AAHHbIX IM60 MONHOCTBIO OTKA3aTbCA OT ee OCBELLEHMA.

3A0 «bantuitckoe ®rMHaHCOBOE AreHTCTBO» M ero COTPYAHWMKM MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM CoBepLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana c
WNHBECTULMOHHBIMW MHCTPYMEHTAMK, YNTOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» MPOBOAUT BHYTPEHHIOK NONMTUKY, HANPABAEHHYIO Ha
npefoTBpaLLEHME NOTEHLMANBHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN yuep6, HacTyNuBLLNIA B pe3yabTaTe MCMNONb30BaHUA
HacToAwweln Ny6AVKaLuMm v ee cogepskanusa.

© 3aKpbIToe aKuMoHepHoe obuLecTBo «BanTuitickoe PMHaHCOBOE AreHTCTBO»
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